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COMMODITIES  &  PRICES 


Metal  prices  have  been  weaker  these  past  few  days, 
particularly  in  futures.  An  early  settlement  of  all  major  strikes 
is  expected.  This  time  mercury  tee  is  in  the  lower  price  group, 
as  substantial  amounts  of  this  metal  are  arriving  from  Spain, 
for  centuries  the  major  quicksilver  producer  in  the  world. 

Sulphur  sales  in  the  U.S.  recovered  from  a  two  year  slump 
and  promptly  soared  to  new  record  highs.  The  1959  gains  were 
attributed  to  improvements  in  the  affairs  of  major  sulphur 
consuming  industries  such  as  manufacturers  of  fertilisers, 
chemicals,  paper,  pigments  and  rayon. 


Gingell  from  London 


How  To  Face  The 
New  T  rade  Blocks 


By  E.  J.  OeSEAU 

OTTAWA.  —  This  is  one  of  the  Finance  Minister’s 
more  onerous  weeks. 

Tf  I  tial  hearings  are  likely  to  set 

It  calls  for  an  exploratory  meetinp  in  Wash  npton,,,  ..  ,  .u  ,  . 

about  the  prospects  of  facinp  the  Krowinp  economic  'VT”  s  , 

unity  of  Europe,  and  of  the  chances  for  a  Prealer  inle- 

nt-aflnn  /yf  XT  A  mrt  „  •  last  for  several  weeks.  The 

f?  on  of  the  NATO  economies.  hnarH’*  finHinoc  art.  .tiihilvt  tn  Americans  imported  14.7  per  cent  more  green  coffee  dur- 

Very  much  in  the  discussions  will  be  officials  of  the ,  .  ,  i.-  I  '”9  f'rst  11  months  of  1959  than  they  did  for  the  same 

Bank  of  Canada  and  of  External  Affairs,  together  with  acceptance  of  the  cabinet. I 
the  various  counterparts  of  the  American  administra-  hearings  is  a 

tion.  Trade  will  be  the  main  subject  of  discussion.  Trade  urgency  as  a  start  is 

will  be  the  main  object  to  be  achieved.  made  on  getting  the  gas  moving. 

Oh.  yes.  the  Minister  of  Trade*:* - l^f^ross  the  border  after  two  years  I 

and  Commerce  will  also  belseven  (to  the  continent,  as  it|°^  controversy.  | 

among  those  present.  Iv/ere  and  the  offshore  islands',!  Three  of  the  applicants  for  per- 

We  are  always  a  bit  late  in  I  illustrates  the  fact  that  Canada  {mission  to  export— Trans-Canada 
things  of  this  nature.  jhus  not  been  able  to  apply  an  Pipe  Lines  Ltd..  Alberta  and 

The  common  six  and  the  as  yet  original  Canadian  thought  to  thejSouthern  Gas  Co.  Ltd.,  and  West- 
uncommon  seven  are  established  {problem;  that,  if  an  answer  is  to.  coast  Transmission  —  learned  as 
Icome.  it  must  be  worked  out  in  the  hearings  opened  that  their 
Canada  has  barely  acknowledg-l Washington.  jearlier  applications  for  export 

ed  their  existence  as  brand  newi  jirom  Alberta  had  been  approved 

trading  blocks,  with  internallyl  'he  Fiction 


U.S.  prices  for  dissolving  grades  of  pulp  are  up  $U  per 
ton.  Regular  grades  of  pulp  will  also  be  upped  in  price  and 
impregnation  paper  on  grade  pulp  has  shown  average  increase 


An  advance  of  three  cents  a  gallon  was  noted  in  the  U.S. 
price  of  industrial  benzene.  This  product  is  used  in  the  manu¬ 
facture  of  styrene  for  synthetic  rubber  and  in  synthetic  phenol 
for  resins  and  organic  chemicals.  There  is  virtually  no  ben¬ 
zene  for  spot  delivery  and  contract  customers  are  encoun¬ 
tering  difficulty  in  obtaining  full  requirements. 


Rise  Seen 
In  British 
Investment 

I  A  strengthening  British  econ- 

jomy  is  expected  to  result  in  high-]  _ 

er  level  of  British  investment  mL..!.  ..  .  ,,  ^  » 

Canada.  {  Washington  Meeting  Hopes  to  Get  A 

I  The  point  has  been  made  re-  ^  _  .  nil 

jpeatediy  by  recent  visitors  -I Line  On  Emerging  Proolems 

1  official  and  private  —  to  Canada. ' 

I  The  expected  increase  will 
probably  come  through  direct  in¬ 
vestment.  British  purchases  of 
Canadian  securities  have  been 
moving  closer  to  balance  with 
Canadian  purchases  of  British 
securities 


By  ALFRED  W.  GINGELL 
London  correspondent  of  the  Financial  Times 


others  spout. 

We  still  pretend  in  Canada  that 
our  industry  and  commerce  are 
simply  the  progeny  of  romantic 
fur  traders,  exchanging  whisky 
and  the  James  VI  version  for 


‘  issue  was 

pelts  and  gradually  working  ouri^®'^’’®^*  Gas  Trans¬ 

way  up  the  economic  ladder.  mission  objected  to  the  interven- 
That,  from  the  very  beginning,  Niagara  Mohawk  Power 


there  has  been  more  traffic 
across  the  border  than  down 
the  St.  Lawrence  either  has  been 
studiously  ignored  lor  the  sake 
of  not  diminishing  the  power  of 


the  “establishment",  or  it  hasito  the  Ogdensburg-Massena  area 
never  been  known  because  one  of  New  York  State,  which  St. 
really  could  not  care  less  about] Lawrence  Gas.  another  subsi- 
such  rude  facts.  diary  of  Consumers,  wants  to 


reduced  tariffs;  with  common 
fronts  against  the  other  group 
economies,  albeit  with  the  hand 
stretched  out  to  the  outside  world 
for  mutual  accommodation. 

Not  being  able  to  face  the  Six 
ot  the  Common  Market  and  being 
bewildered  particularly  with  the 
agricultural  aspects  of  the  Outer 
Seven,  which  includes  Britain 
Canada  is  taking  the  tack  that 
there  should  be  a  greater  econ 
omic  integration  of  everybody. 

Let  the  Atlantic  community,  as 
represented  by  NATO  become  a 
marketing  community,  with  tight 
financial  and  economic  bonds. 

This  will  mean  that  any  coua 
try’s  weakness  will  become 
everybody’s  weakness;  although 
it  is  put  the  other  way  around 
of  course— anyone’s  strength  will 
become  everybody’s  strength. 

Late  Again 

At  the  time  when  the  'N.ATO 
complex  is  crumbling  as  a  mili¬ 
tary  factor  Canada  selects,  with 
uncanny  instinct  for  being  late, 
as  the  moment  to  turn  it  into  an 
economic  complex. 

Canada  feels  the  pangs  of  a 
grave  concern  as  Commonwealth 
preferences  gradually  give  way 
to  British  tie-ups  with  various 
non  -  commonwealth  groupings. 

But,  even  at  this  late  date,  Can¬ 
ada  does  not  really  have  any 
specific  ideas  to  present  at 
Washington  or,  for  that  matter, 
at  London.  Just  let's  integrate  a 
few  bigger  blocks;  in  one  of 
these  we  are  bound  to  lose,  safe¬ 
ly  and  comfortably,  our  prob- 1  freeloaders  and  pre- 

lems  as  we  get  swallowed  up  injtentious  relatives  of  various  de- 
the  anonymity  of  a  street  full  of  grees  of  consanguinity. 

washer  women,  each  being  the! - 

others’  good  customer. 

But,  even  as  we  hopefully,  ori 
at  least  in  the  full  cry  of  oratory,  | 
pretend  that  the  Atlantic  com¬ 
munity  will  become  an  economic 
reality  with  vast  if  nebulous  ad¬ 
vantages  to  us.  the  irresistible  j  - 

forces  of  north-south  integration!  Special  to  The  Financial  Times 


by  the  Alberta  oil  and  gas  con-! 
This  observer  sees  the  obvious- isevation  board, 
ness  of  it;  it  has  been  plain  to;  The  Alberta  board’s  decision  is 
him  for  years.  But  he  still  mas- j  subject  to  review  by  the  Alberta 
ticates  the  mouthfuls  of  contrarylcabinet.  Premier  Manning  saidj 
statements  which,  even  to  this, this  would  be  done  as  quickly  as; 
day,  emanate  from  high  places,  ipo.ssible. 

being  forced,  as  an  interpreter!  ^ev  questions  before  the  board 
of  the  scene,  to  rechew  whati^.^^p 

A  lesser  question  was  one  of 
jurisdiction.  An  initial  skirmish 
on  the  opening  day  dealt  with 


raised  when 


Corp.  and  New  York  State  Nat¬ 
ural  Gas  Corp. 

Niagara  Gas  Transmission  is 
seeking  a  permit  to  export  some 
16,000,000  cubic  feet  of  gas  daily 


We  suspect  however  that,  as 
ministerial  junkets  increase  be¬ 
tween  Ottawa  and  the  various 
fleshpotty  capitals  of  the  western 
world  it  will  become  an  increas¬ 
ingly  illuminating  truth  that  we 
ought  not  try  to  be  the  catalysts 
of  various  worldwide  pipe  dreams 
in  the  economic  field,  but  rather 
that  we  should  ge  busy  putting 
the  North  American  house  in 
order. 

We  may  only  occupy  the  attic, 
but  even  an  attic  can  be  a  com¬ 
fortable  place  when  the  rest  of 
the  house  is  nice  and  warm  and 
cosy  and  well  protected  against 


Constantly  expanding  markets  for  all  types  of  commo¬ 
dities,  plus  emphasis  of  services  required  by  contemporary 
decentralized  industries,  are  expected  to  increase  the  activi¬ 
ties  of  trucking  system  operators.  A  boom  is  foreseen  by  many 
with  consequent  increases  in  the  railway  piggy-back  services 
which  are  now  on  a  nationwide  basis  and  growing  daily. 

Australia,  with  a  continually  growing  wool  clip  and  a 
greater  volume  of  wool  to  handle  at  sales,  has  decided  to  ex¬ 
tend  its  wool  selling  season  to  cover  the  full  12  months  of 
the  year. 

Output  of  United  States  steel  mills  is  likely  to  re-decline 
to  70  per  cent  of  capacity  after  the  strike  deficit  has  been 
overcome.  Automobile  production  will  also  take  a  probable 
downward  turn  after  the  first  quarter  of  ’960. 

*:♦  ❖ 

The  Cuban  Sugar  Institute  has  sold  50,000  metric  tons  of 
sugar  to  Red  China  at  prices  up  to  12  points  below  the  pre¬ 
vailing  world  export  rate.  Over  $3,228,000  in  convertible  sterl¬ 
ing  was  the  price  agreed  upon. 

Quickened  interest  of  Japanese  industrialists  in  the  manu¬ 
facture  of  small-size  cars  has  been  made  apparent  by  an  in¬ 
tensification  of  effort  in  Japan.  Most  producers  there,  particu¬ 
larly  the  big  three  of  the  Japanese  automotive  industry,  seem 
to  be  preparing  a  mere  vigorous  campaign  to  garner  a  greater 
share  of  this  fast-growing  export  market. 

The  U.S.  dollar,  in  terms  of  the  Canadian  dollar,  was  at 
a  discount  of  4Ya  per  cent  as  of  neon  Wednesday. 

The  quotation  for  gold  bars  on  the  Toronto  Stock  Exchange 
as  at  close  on  Tuesday  was  33.30  •  33.50. 


The  output  of  the  U.K.  has  increased  by  10  per 
cent  since  the  beprinninp  of  1959  and  even  coal  is  now 
sharing  in  the  upsurge.  Cars  remain  in  the  lead,  but 
Sales  to  the  United  Kingdom  imniany  other  consumer  poods  industries  have  shared  in 
1957  of  $183.1  million  have  been] the  revival,  the  improvement  in  textiles  beinp  really 
reduced  to  $92.6  million  during  outstandinp. 

the  first  ten  months  of  1959.  However,  the  most  important  indication  that  the 

aroullf$96  m'illion.*^*  ^‘'recovery  is  broadly  based  is  the  record  output  by  the 

The  increasing  British  interest* steel  industry  which  in  November  worked  to  over  95 
in  Canada  comes  at  a  time  wheniper  cent  of  capacity. 

There  are  many  indications*:* - 


Canadians  are  showing  a  growing 
concern  over  the  extent  to  which 
the  economy  is  dominated  by 
non-residenl  ownership  and  con¬ 
trol. 

It  comes  at  a  time,  too,  when 
there  is  a  growing  tendency  to 
slow  down  the  rate  of  capital  in 
vestment  while  increasing  the 
generation  of  domestic  capital 
savings. 

Much  of  the  sentiment  in  these 
intentions  —  none  of  them  ex 
pressed  in  terms  beyond  their 
desirability  —  is  directed  towards 
the  United  States  as  Canada’s 
largest  source  of  foreign  capital. 

The  net  sale  of  Canadian  sec¬ 
urities  there  in  the  first  ten 
months  of  the  year  showed  a 
sub.stantial  increase  —  to  $194.5 
million  —  from  $84.4  million  last 
year. 

This  was  in  large  part  the  re¬ 
sult  of  the  high  interest  rates  on 
government  securities  which  at¬ 
tracted  large  volumes  of  short¬ 
term  money. 

The  question  for  the  British  in¬ 
vestor  would  seem  to  be  to  what 
e.xtent  he  can  displace  American 
capital,  rather  than  add  to  the 
total  import  of  foreign  capital. 


serve. 

Niagara  Mohawk,  the  inlep 
vener  in  the  NEB  hearings,  is  a 
U.S.  company  seeking  permis¬ 
sion  from  the  U.S.  Federal 
Power  Commission  to  serve  the 
same  area. 

Niagara  Gas  contended  that 
the  only  argument  advanced  by 
Niagara  Mohawk  and  New  York 
State  Natural  Gas  is  that  the 
Canadian  board  should  defer  its 
ruling  until  the  U.S.  commission; 
has  granted  or  refused  St.  Law-i 
rence  the  right  to  distribute  gas 
in  the  area  in  question.  The' 
FPC  is  currently  holding  hear¬ 
ings  on  the  matter.  ■ 

The  board  reserved  its  decision 


Howard  Green  The  Man  Of 
The  Year  At  Ottawa 


After  Many  Forlorn  Years  in  Opposition, 
External  Affairs  Minister  Has  Gained  Pres¬ 
tige  and  Is  at  Zenith  of  His  Powers  —  The 
Immigration  Messes  —  Ottawa  Aiming  for 
a  Budget  Cut. 

By  TEMPOS 


that  some  users  have  begun  to 
rebuild  their  stocks.  Machine 
tools  are  expanding  and  ship¬ 
building  orders  have  suddenly 
started  to  revive,  but  as  yet  the 
recovery  in  capital  goods  cannot 
be  said  to  be  outstanding.  But  as 
new  capacity  has  come  into 
operacity  has  come  into  opera¬ 
tion,  chemicals  and  plastics  have 
registered  significant  increases 
in  production.  Oil  deliveries  have 
increased  to  a  now  peak  and 
coal  consumption  has  suddenly 
caught  up  with  output. 

It  can  be  said,  therefore,  that 
the  British  economy  has  entered 
1960  in  a  state  of  optimism.  So 
far  the  rising  rate  of  output  has 
only  resulted  in  local  shortages 
of  supplies  and  labor.  Savings 
arc  excellent  and  Britain’s  inter¬ 
national  payments  position  .seems 
sound.  While  some  of  the  optim¬ 
istic  talk  goes  too  far.  there  can 
be  no  doubt  that  the  economy  is 
in  a  much  sounder  state  that  it 
was  some  years  ago 


Caution  Called  For 

It  .seems  right  however,  that 
an  element  of  caution  should 


Columbia  River  Plan 
Finally  Off  the  Ground 

Special  to  The  Financial  Times 
VANCOUVER  —  Beating  the  Obstacles  Overcome 

deadline  by  some  48  hours.  W.  C.!  Becau.se  ol  the  complexities 
Mainwaring.  the  lormcr  B.C 


T-C  Application  May 
Run  Into  Trouble 


of  our  economy  proceeds.  CALGARY-Trans-Canada  Pipe 

There  are  those,  of  course,  wno {Lines  is  not  going  to  have  nearly 
decry  this;  the  little  North  Am-.jj^p  clear  sailing  that  it  expected 
ericans  who  fear  for  their  little  its  application  to  the  National 
distinguishing  marks  should  they! Energy  Board  for  a  permit  to 
ever  have  to  admit  that  the  niain  natural  gas. 

economic  forofes  in  the  western;  Massive  resistance  is  coming 
hemisphere  arc  running  fromifpQpn  j^.q  particular  directions — 
pole  to  pole  not  along  the  waist- iQntario  and  Saskatchewan — along 
bands  of  semi-continents.  \vith  11  minor  interventions,  all  of 

We  fought  election  campaigns  j^vhich  will  occupy  time,  tend  to 
on  the  premise  that  the  trend  |£j,.ag  out  the  hearing,  and  pos- 
must  be  halted,  nay  reversed:  j^ibiy  influence  the  Board  in  the 
yet  the  trend  has  accelerated  injdecision  which  it  will  eventually! 
the  past  two  years  at  a  speed {(^gyp  (q  make. 


OTTAWA:  For  the  Man  of 
the  Year  in  1959.  I  pick  Hon. 
Howard  Green,  new  Minister 
ot  External  .\ffairs. 

Hardly  had  I  motored  to  Van¬ 
couver  in  1935  when  my  boon 
companion,  who  served  me  a 
I  hasty  and  bad  meal  at  Spen- 
*  cer's,  and  whose  name  is  Oscar 
Lundell.  said: 

".Austin,  now  you  are  at  Ot- 
prin-.  tawa,  pay  attention  to  Howard 


opposition  to  export  as 
ciple.  Northern  Ontario  was  care-  Green.  He's  a  comer;  we  think 
ful  to  point  out.  But  it  goes  on|  a  lot  of  him  out  here” 
to  contend  that  the  export  quan-!  j  had  been  paying  a  lot  of 
tity  will  precipitate  a  call  on  new^  attention  to  .Mr.  Green  too,  but 
gas  fields  which  arc  not  now:  (he  same.  I  called  on  him 

supplying  Trans-Canada.  ,  in  his  Granville  street  law 

The.sc  fields  all  command  .sub-  suite, 
stantially  higher  wellhead  prices;  sjnee  that  date.  I  have  watch- 
than  the  fields  whose  owners  first  ed  Howard  Green.  He  spent 
signed  up  with  the  pipe  company,  fjye  forelorn  years  in  Opposi- 
in  desperation  three  years  ago.  (jon,  the  protege  ol  Hon.  C.  H. 
The  difference  in  initial  price  is!  cahan,  lovingly  known  as  Old 
at  least  three  cents  per  thous-  omo.  That  was  1935  to  1940. 
and  cubic  feet  and  the  escalation  j'hen  he  was  reinforced  by 


at  which  nothing  but  a  shocking,]  jhe  most  serious  intervener, {somewhat  faster  than  under  the!  newcomer  .Fohn  Diefenbaker" 
numbing  calamity  could  halt  it. {from  the  standpoint  of  political{early  contracts.  John  and  Howard  both  ran  for 

The  very  fact  that  our  minus- influence,  is  Northern  Ontario'  This  means,  according  to;  leadership  of  the  Conservative 
ters  now  are  in  Washington  to{y^'atural  Gas  Company  Limited. [Northern  Ontario,  that  its  gas'  party  at  Winnipeg,  finishing 

get  a  line  on  how  to  react  lo  -phe  basis  of  its  intervention  isjw’ill  cost  more,  since  the  extra]  (bird  and  fourth  respectively 

the  Common  Six  and  the  Oulerjan  allegation  that  granting  aiilcost  cannot  be  borne  by  the  ex-  („  jahn  Bracken. 

export  permit  to  Trans-Canada  {port  market  which  has  a  fixed  jhe  arid  rit  .stretch  lasl- 
would  raise  the  cost  ot  gas  dis-{price  for  a  long  term.  Also  the  (iH  1957  Qnc  day  in  .June 
tributed  in  Ontario.  [economics  of  large-scale  use  of,  J9-7  after  the  Miracle  Man 

The  argument  involves  an  1  the  pipe  line  will  be  mitigated]  had  pulled  it  off,  a  reporter  at 

interpretation  of  what  will  be  thelby  the  fact  that  the  export  gas{  Vancouver  when  Green  was  Ot- 

effect  of  the  large  volume  whichjwill  be  taken  off  only  one  third  tawa-bound.  asked  what  port- 
Trans-Canada  wants  to  export  atlof  the  way  along  the  line,  so  that  fgha  ^.jn  y„a  gg,.  -oh,  Trans- 
Emerson.  Manitoba.  There  is  no  (Continued  on  page  10)  port.  I  guess,'  he  said 

But  Howard  bought  himself 
new  pair  of  cool  summer 


Oi/  Land  Sales 
Yukon  And  NWT 


OTTAWA  —  Exploration  rights 
to  26  separate  tracts  covering  a 
total  of  1,459,008  acres  in  the 
Yukon  and  Northwest  Territories 
will  be  offered  for  sale  by  the 
federal  Department  of  Northern 
Affairs  &  National  Resources 
Feb.  11. 

Bulk  of  the  acreage  comprising 
19  parcels  is  offered  in  the  gen¬ 
eral  Ford  Wimpson  area  in  the 
southern  part  of  the  Northwest 
Territories.  One  63.854-acre  tract 
is  in  the  Beaver  River  district 
immediately  above  the  British 
Columbia  border  in  the  Yukon. 

Six  tracts  offered  are  in  the 
general  Eagle  Plains  area  some 
60  miles  south-southwest  of  the 
Western  Minerals  well,  the  most 
northerly  oil  and  gas  discovery 
in  the  Northwest  Territories. 
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pants,  pul  a  new  jaunty  angle 
t  ohis  hat.  and  became  the 
.New  Green. 

Howard  by  now  after  the  22 
lean  years  is  living  the  life  of 
the  winner.  The  man  who  was 
once  described  by  C.  D.  Howe 
as  one  who  stalked  the  Com¬ 
mons  with  Bible  in  one  hand 
and  stiletto  in  the  other,  now 
is  beming  like  a  full  moon 
and  loving  life.  Like  a  man 
snatched  from  purgatory  (al¬ 
though  we  .Methodists  have  no 
purgatory!)  was  Howard.  So  no 
one  was  surprised  when  he  was 
made  Foreign  Affairs  Minister.  ^ 


It  is.  of  cour.se.  no  surprise  to 
learn  now  that  Hon.  Sidney 
Smith  was  a  flop  of  Ottawa. 
This  may  be  treason  east  of 
Sackville.  but  the  truth  is  that 
the  job  was  too  big  for  Sidney. 

Not  so  Howard  Green.  He  was 
a  star  turn  at  the  UN.  He 
mingled  with  the  best  at  NATO 
the  other  day  in  Paris. 
Howard  has  successfully  turn¬ 
ed  him.self  inside  out,  he  has 
rever.sed  his  field. 

By  any  .standard.  Howard 
Green  is  at  the  zenith  of  his 
powers,  his  prestige,  his  pol¬ 
itical  prowess. 

I  say  that,  alter  a  panoramic, 
slow  look  all  around  Parlia¬ 
ment  Hill,  Howard  Green  is  the 
Man  of  the  A'ear  for  1959. 

The  top  tip  at  the  first  of 
the  year  is  that  we  are  going 
to  cut  the  budget  a  bit. 

National  Defence  are  pre¬ 
pared  —  nay  ordered  by  the 
Chief  —  to  cut  a  cool  half  a 
billion. 

So  off  goes  $500  million. 
Other  departments  are  asked 
to  cut  accordingly.  Finance 
.Minister  Don  F'leming  is  will¬ 
ing  to  lop  off  so  much  as  to 
make  his  1960  effort  a  really 
tight  one.  But  Dief  is  awfully 
free  spending  on  any  welfare 
project.  So.  barring  a  Dief 
giveaway,  we  have  a  good 
chance  of  reducing  the  budget 
this  spring. 

All  across  Canada,  you  read 
of  messes  that  have  been 
created  by  the  Department  of 
Immigration.  This  is  not  so 
much  the  mistakes  of  minor 
immigration  officials  as  of 
Minister  Ellen  Fairclough. 

To  be  fair  about  it,  Mrs. 
Fairclough  has  to  administer 
a  bad  act.  For  some  reason, 
Ellen,  normally  a  courageous 
woman,  has  not  had  enough 
gumption  to  re-write  the  out¬ 
moded  Immigration  Act. 

Forgotten  completely  under 
her  attractive  hats  and  beau¬ 
tiful  hair  do’s  is  the  fact  that 
(Continued  on  page  6) 


Electric  executive  who  now  heads 
Peace  River  Power  Development 
Co.,  last  week  entered  the  office 
of  Arthur  Paget,  water  rights 
controller  for  the  province, 
weighted  down  by  an  armful  of 
bulky  volumes. 

The  books  contained  the  coii-| 
fidential  reports  made  for  the 
company  by  engineers  and  its 
own  experts  and  marketing 
analysts  purporting  to  show  the 
feasibility  of  the  great  Peace 
River  power  proposal  first 
initiated  by  the  Axel  Wenner- 
Gren  interests  ol  Sweden. 

During  the  next  three  months 
Mr.  Paget  and  his  staff  will 
make  a  study  of  the  reports  and 
their  findings  will  largely  deter¬ 
mine  the  recommendation  to  be 
made  eventually  to  the  provin¬ 
cial  government  for  approval  or 
rejection  of  the  over-all  program, 
designed  to  produce  some  4,000,- 
000  horsepower  and  cost  in  the 
neighborhood  of  $50(J.(K)().()0(i. 

Meantime  in  Ottawa  it  was  in¬ 
dicated  that  the  Columbia  River 
waterpower  project  is  at  last 


developed  by  negotiation,  the 
Columbia  River  program  has 
been  in  the  study  and  talking 
stage,  off  and  on.  for  half 
dozen  years  and  at  one  time 
there  seemed  to  be  small  likeli 
hood  of  agreement  on  a  workable 
formula.  Whether  or  not  the 
emergence  ol  the  Peace  River 
as  a  potential  competitor  to  the 
Columbia  has  been  responsible 
the  Columbia  project  has  been 
expedited  to  a  far  greater  ex¬ 
tent  than  ever  before  during  the 
past  few  months. 

Obstacles  that  seemed  formid¬ 
able  if  not  impassable  a  year 
ago  have  disappeared  as  if  by 
magic,  and  the  U.S.  negotiators 
have  evidently  surrendered  to 
Canada  practically  everything 
that  Canada,  through  General 
A.  G.  L.  .McNaughton,  of  the 
Internationa!  Joint  Commission, 
asked  for.  For  once,  Canada  held 
the  whip  hand  in  an  international 
argument  and  this  fact  was  evi¬ 
dently  recognized  by  a  more 
.sympathetic  and  perspective 
group  of  Americans  representing 
their  country  on  the  I.IC. 

If  the  agreement  becomes 


"off  the  ground"  and  likely  to 
see  positive  action  by  the  Cana-jeffective  without  important  re 
dian  and  U.S.  governments  with-  vision,  B.C.  will  ultimately  get 
in  a  few  weeks.  Because  thojan  additional  5,600,000  kilowatts, 
Columbia  flows  through  Ameri-|or  about  triple  the  electric  power 
can  as  well  as  Canadian  territory  now  used  in  the  province.  It  will 
a  treaty  will  be  necessary  tolreccive  between  .$4,000,000  and 
establi.sh  the  pattern  lor  wal,cri$5,(K)0,000  annually  in  flood  con- 
use  and  sharing  of  downstream  itrol  benefits.  Cost  ol  the  project 
benefits.  (Continued  on  page  lOJ 
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enter  into  any  appraisal  of  the 
economic  outlook.  Sterling  and 
the  booming  Stock  Market  have 
to  be  considered.  Although  Jan¬ 
uary  is  a  favorable  season,  the 
pound  starts  the  year  just  below 
parity,  but  this  is  not  due  to  the 
trade  position. 

It  is  true  that  the  third  quar¬ 
ter’s  figures  were  disappointing, 
but  exports  have  been  giving  a 
good  account  of  themselves  and 
the  trade  gap  has  not  widened  to 
a  point  where  it  is  disturbing. 
The  ease  of  sterling  is  obviously 
due  to  lower  interest  rates  in 
London  and  the  relatively  hard 
money  policies  of  the  United 
Slates  and  Germany. 

The  position  would  be  rectified 
if  a  rise  in  the  bank  rate  brought 
the  U.K.  into  line  with  world 
interest  rates,  but  we  shall  all 
watch  the  1960  trade  returns 
most  closely.  Some  capital  out¬ 
flow  will  continue  unless  the  gap 
in  interest  rates  is  narrowed  and 
in  the  meantime  it  is  important 
that  the  trade  balance  remains 
fundamentally  sound. 

The  authorities  here  will  also 
closely  watch  the  stock  market. 
Whether  present  prices  are  justi¬ 
fied  is  a  matter  for  argument. 
As  of  now  the  average  yield  of 
the  leading  industrials  is  3%  per 
I  cent  and  the  earnings  yield 
comes  out  at  a  shade  over  8  per 
cent. 

Dividend  yields  are  low  com¬ 
pared  with  the  return  on  fixed 
interest  stocks,  but  they  arc 
based  on  a  period  when  a  good 
many  industries  were  only  just 
starting  to  pull  out  of  a  reces¬ 
sion.  When  the  dividend  season 
starts  to  rise  to  its  seasonal  park 
in  a  few  months  time,  higher 
profits  and  distributions  may 
support  the  market. 

However,  the  Chancellor  of  the 
Exchequer  and  the  Governor  of 
the  Bank  of  England  cannot  be 
pleased  that  their  cautionary 
words  at  the  Mansion  House 
Dinner  a  few  months  ago,  have 
been  shrugged  off.  Since  then  the 
stock  market  has  registered  quite 
a  big  advance. 

Investors  are  looking  forward 
to  big  dividend  increases  and 
should  the  market  start  to  roar 
ahead,  the  authorities  may  decide 
to  register  their  disapproval 
again.  A  spate  ot  dividend  in¬ 
creases  could  well  occur  around 
Budget  time  and  the  Chancellor 
might  feel  compelled  to  take 
action  to  hold  back  the  boom  by 
a  touch  on  the  brake. 

With  the  rise  in  profits,  this  is 
bound  to  be  a  good  year  for  the 
revenue,  but  I  do  not  look  for¬ 
ward  to  tax  reductions  with  any 
great  optimism.  Indeed,  as  I 
have  indicated,  the  Chancellor 
may  well  feel  that  as  far  as 
reflation  is  concerned,  “enough 
is  enough’’  and  weak  speculators 
may  have  a  difficult  and  dis¬ 
appointing  experience.  But  this 
docs  not  alter  the  impression 
that  1960  will  be  a  period  of  high 
expansion  for  industry. 


Montreal  Borrows 
On  7,58%  Basis 

A  syndicate  of  40  investment 
dealers  was  yesterday  awarded 
the  $13,478,000  issue  of  City  of 
Montreal  six  per  cent  debentures 
on  a  bid  of  90.889. 

The  group,  headed  by  Dom¬ 
inion  Securities  Corp.  Ltd.,  L.  G. 
Beaubien  Co.  Ltd.  and  Credit 
Interprovincial  Ltee.,  is  under¬ 
stood  to  have  been  the  sole  bid¬ 
der  for  the  issue. 

Net  borrowing  cost  to  the  city 
is  7.,58  per  cent.  This  is  the 
highest  cost  since  the  refinancing 
in  1944  following  the  default  of 
1940. 

Montreal  Metro  is  said  to  be 
negotiating  a  loan  with  the  First 
Boston  Corporation  on  a  six  per 
cent  basis. 
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In  Retrospecf 


1959  may  well  be  remembered  as  the  year  in  which  every 
stock  exchange  in  the  world— but  the  Canadian— enjoyed  boom¬ 
ing  conditions.  The  most  dramatic  increase  was.  of  course,  wit¬ 
nessed  in  London,  where  the  Financial  Times  index  of  indus¬ 
trial  stocks  rose  50%  during  a  year  studded  with  industrial  pro¬ 
gress,  take  over  bids  and  the  explosive  sequence  to  tlje  Con¬ 
servative  party  election  victory.  The  Amsterdam  stock  index 
gained  46%  during  the  year  reflecting  the  European  economic 
renaissance. 

New  Year's  Eve  was  one  of  the  busiest  days  in  memory 
on  the  Zurich  exchange  and  many  new  highs  were  established. 
The  Dow  Jones  Average  finished  the  year  at  its  high  and  with  a 
gain  of  about  16%.  This  advance  was  of  course  superimposed 
on  the  much  larger  gain  in  1958.  Furthermore  the  averages  do 
not  reflect  the  spectacular  advances  in  various  groups  such  as 
the  electronics  and  the  motors. 

The  Japanese  exchange  enjoyed  its  best  annual  advance 
of  the  post  war  period.  Share  ownership  was  considerably  wid¬ 
ened  and  the  sales  of  Mutual  Funds  soared.  The  Johannesburg 
market  stands  out  as  having  had  only  a  reasonable  year  which 


Marked  gains  in  sales  and  earn-  :| 
ings  for  the  second  quarter  andi 
the  first  half  of  1959  fiscal  year! 


last  year  from  September  30th. 
Sales  for  the  three  months 


Flsml  reart  ended  Ocl.  31 


for  same  three  months  of 

year,  and  net  earnings  after  all  Bewing-coriiceui  pu . 70 

,  .....  .  .  .  Blltmor*  Hats  C  . 40 

charges,  including  taxes  increased  Bridge  a  Tank  c  .  i.zo 

by  over  200  per  cent  to  $1.145,OOoj|'4‘X  t  Jra.""’  ■  • 

equal  to  80  cents  a  share  onj8“J‘"''y  "s«" 

stock,  from  $348,000,  equal  to  28|Burns  a  co.  . so 

cents  a  share.  For  first  half  of  Campbell  Red  Lake  . 35 

fiscal  year.  6  months  ended  canipbeii  ^d  Lake  extra  ..  .  ^ 

October  31st*  SdIcS  were  up  fit  Casslar  Asbestos  extra  . 

$41,100,000  from  $32,800,000  andlcanadian  Pacific  Rlwy  1.50 

r.11  C*!"-  Bank  of  Commerce  .  1.60 

net  earnings  after  all  charges  commerce  extra 

increased  to  $2,403,000,  equal  to  cdn.  Bronre  c  .  rso 

tic?  O  choro  from  «1  dQS  noo  Cdn.  Gen.  Invest .  1.20 
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was  attributed  to  the  ebbing  popularity  of  gold  shares  and  to  **  ,  ,  *,  *  ’  ’  cdn.  industries  c  . so 

,  .  ,  .  ,  equal  to  $1.19  a  share.  cdn.  industries  .  3.75 

reduced  foreign  investment  in  South  Africa.  „  f«r  tho  cdn.  Pacific  Riwy.  ord .  i.so 

Per  share  earnings  lor  tne  vicxers  so 

There  is  some  reason  to  hope  therefore,  that  some  of  the  second  quarter  and  first  half  of  comm.  international  .  ._.V.'.  ’. 

spectacular  profits  realized  in  Europe  during  the  year,  may  be  this  year  are  calculated  on  basis  sfinfng  *‘Sa* '  !!  so 

earmarked  for  the  erstwhile  forgotten  Canadian  markets.  of  1,434,615  shares  outstanding  consolidated  Paper  .  i.6u 


Smart  Trading  president,  in  commt 

,  .  „  *  .  ,  ,.  operations  that  results  I 

Now  that  it  s  an  over,  details  of  one  of  the  smartest  trading  periods  of  this  year  an 

deals  of  the  year  can  be  revealed.  The  trading,  which  resulted  not  comparable  becau 

in  a  profit  of  several  thousands  of  dollars  for  a  certain  party,  industry  shut-down  in  1 
concerned  the  recent  MacMillan  and  Bloedel-Powell  River  ex-  August  and  September 
change  offer.  In  the  terms  of  the  merger  finally  approved  last  ^  “Labatt’s,”  Mr.  Moc 
week,  MacMillan  shareholders  were  offered  seven  shares  of  continued  to  show  an 
the  new  Powell  River  stock  for  every  three  MacMillan  shares  ^ 

held.  On  that  basis,  the  market  value  of  three  MacMillan  should  •■jhe  combined  sales  ( 
have  equalled  seven  Powell  t after  allowing  for  commission)  operating  divisions 
since  the  offer  was  announced  in  November,  However  the  mar-  23.8%  during  the  first  s 
gin  was  so  wide  on  several  occasions  as  to  allow  Powell  share-  compared  with  an 
holders  a  net  profit  of  over  one  dollar  for  each  held.  '"“^oincident^with  the 

It  worked  like  this.  On  the  Montreal  exchange  on  Decern-  market  positions,  the 
her  9th,  Powell  traded  at  17>4  while  MacMillan  was  at  38.  It  operations  continues  to 
was  thus  possible  to  sell,  say,  70  shares  Powell  River,  buy  30  and  .  is  receiving  th 
shares  MacMillan  with  the  proceeds,  deposit  the  MacMillan  possible  attention  from 
for  exchange  into  the  new  Powell  stock,  and  thereby  end  up  "^conslruction'^  is'^under 
with  the  original  Powell  holding  plus  a  profit  of  $84  after  the  $350,000  extension  to  the 
commission  both  ways.  This  transaction  in  thousands  of  shares  brewery  of  company  v 
was  very  profitable  both  to  the  broker  and  the  various  clients,  increase  production  by 

This  type  of  operation  was  possible  only  until  December  both^^ale* and  lager^  Wc 
14th.  after  which  time  the  margin  began  to  narrow.  Of  course  pgeted  to  be  completed 
there  was  always  the  faint  possibility  that  the  merger  would  Spring, 

not  be  approved  and  in  that  case  the  original  Powell  holder  The  number  one  line  ii 
would  have  been  left  with  the  MacMillan  stock.  However  this  don  Bottling  Plant  wil 

was  a  very  outside  chance  and  surely  worth  the  risk  for  the  equipped  during  t  e 
,  ,  •,  1  _  1..  months  at  a  cost  of  hall 

sake  of  a  7%  capital  gam  overnight.  dollars  and  its  p 

«>  <♦  capacity  will  be  double 

Canadian  Industries  Ltd.  North  Star  Oil 

C-I-L  has  been  a  disappointing  investment  ever  since  the  -  aL  kl  a  n 

split-up  between  itself  and  DuPont  in  1954.  From  a  low  of  20'a  10'IVlOnth  NOt  IJ 

in  that  year,  the  stock  traded  up  to  28^  in  1955  but  it  is  now  _ 

down  around  the  16  level  again.  About  82%  of  the  common  Toronto.  —  North  Star 
stock  is  held  by  the  parent  U.K.  company.  Imperial  Chemical  reports  net  earnings  0 
Industries,  but  this  leaves  about  1,700,000  shares  in  the  hands  of  603  before  income  taxe 
the  public.  ten  months  ended  Oct. 

C-I-L's  main  problem- and  indeed  this  applies  to  the  Can-  This  compares  with  $2,! 
adian  chemical  industry  in  general— is  one  of  economic  runs,  the  same  period  of  1958. 
The  very  nature  of  the  business  calls  for  investment  on  a  large  Income  taxes  in  1959 
scale  in  facilities  which  may  be  outdated  before  they  reach  pected  to  be  offset  by 
capacity  operations.  Start-up  expenses  in  novel  processes  such  tion  and  development  c 
as  C-I-L’s  anhydrous  ammonia  plant  in  Millhaven,  often  prove  capital  cost  allowance, 
extremely  expensive.  A  third  problem  is  the  severe  competition  in  e  0  perio  v 

in  related  products  in  the  restricted  Canadian  market,  such  as  profit  before  loss  of 

between  terylene  and  nylon  and  between  polyethylene  and  poly-  on  price  fluctuation  in 
thene,  etc.  period  at  $2,470,942  exce 

The  recent  acquisition  of  Bradshaws  packaging  materials,  the^report^pomtrout^^°' 

and  now  Brandram-Henderson  paint  and  varnish  manufactur-  _ _ 

ers,  may  indicate  a  new  approach  to  expansion  i.e.  through  Increase  in  G 

acquisition  of  going  concerns  rather  than  bulldozing  into  estab-  Refineries  Output 
lished  markets.  3^  ^  ^ 

From  the  investors  point  of  view,  leverage  is  important  in  duction  by  Canadian  oil  r 
chemical  earning  power.  Over  the  certain  break-even  point,  increased  6  per  cent  in 
sales  are  almo.st  equivalent  to  profits.  This  leverage  accounted  22,478,353  barrels  fi 

for  the  dramatic  improvement  in  Canadian  chemicals  earnings  186,434  a  year  ear  ler, 

minion  Bureau  of  Stati 

this  year. 


equal  to  $1.19  a  snare.  cdn.  Industrie*  .  3.7s 

E>«-  ..u....  fn..  Cdii.  Pacllic  Rlwy.  Ofd .  1.50 

Per  share  earnings  tor  the  vickers  . oo 

second  quarter  and  first  half  of  comm.  international  . 

this  vpnr  arp  calculated  on  basis  Consolidated  Bakeries  Sa.'  ..  .50 

mis  year  are  caicuiaiea  on  odsis  Mining  ‘s*.*  ...  so 

of  1,434,615  shares  outstanding  consolidated  Paper  .  1,60 

and,  for  corresponding  periods  of  consolidated  Paper  extra  . 

last  year,  on  1,254,995  shares,  coronation  Mtge.  co.  c  . 50 

It  is  pointed  out  by  J.  H.  Moore,  coronaoon  Mtge.  co.  ptd .  2.00 

president,  in  commenting  on  . 

operations  that  results  for  the  two  g^rmofoLries  c' 
periods  of  this  year  and  last  are  Dominion  Glass  c  ..  . 


Jan.  15  Dec.  15 
Feb.  1  Jan.  IS 

Jan.  15  Dec.  18 

Jan.  15  Dec.  4 

Jan,  15  Dec.  4 

Feb.  1  Jan.  4 

Jan.  31  Jan.  15 

Jan.  31  Jan.  1.5 

Feb.  IS  Jan.  15 


not  comparable  because  of  the  t^minion  piicioth  .  .  . 
industry  shut-down  in  Ontario  in  la**  r*  **.. 


Dupont  of  Canada  C 


“Labatt’s,”  Mr.  Moore  states,  .  ,  „ 

‘continued  to  show  an  improved  r-"*™*'  ‘  Seating  ci.  a 


quarter.  IPraser  Co.  extra  . 

“The  combined  sales  of  the  four  Bakeries  . 

operating  divisions  increased  General  Dynamics  ... 
23.8%  during  the  first  six  months  “  c 


General  Steel  Wares  pfd. 

Great  Lakes  Paper  . 

Guaranty  Trust  . 


and  is  receiving  the  fullest  Hughes-owen*  ci.  -b-  . 

possible  attention  from  manage-  imperial  Bank  . 

ment  and  your  directors.  investment  Foundation  pfd. 

Construction  is  underway  on  a  ...  .  , 

-  •  A  i4/r.K.x«..Ani  Laurentide  Accept.  A  &  B 

$350,000  extension  to  the  Montresi  Laurentlde  Accept.  'A*8t‘BV. 

brewery  of  company  which  will  Lewis  Bros  . 

increase  production  by  providing  *  “ 

20  additional  aging  vessels  for  Tei. 

both  ale  and  lager.  Work  is  ex-  Waple  Leaf  Gardens  . 

pected  to  be  completed  by  early  'n-u2'‘*^“ 

Spring.  Mount  Royal  Rice  . 

The  number  one  line  in  the  Lon-  j,,r  . 

don  Bottling  Plant  will  be  re-  Northern  Quebec  Power  C  . 

equipped  during  the  next  two  Northern  Telephone  . 

months  at  a  cost  of  half  a  million  Ontario  steel  Prods,  c  .... 

dollars  and  its  productive  Penma"’*  ua.  c  . 

capacity  will  be  doubled.  '  ”  . . 


North  Star  Oil 
10-Month  Net  Off 


Toronto.  -  North  Star  Oil  Ltd.  S'^'Sia.er  c 


Rapid  Grip  &  Batten  C  . 

Reitman*s  CCan.)  Ltd.  C  — 
Reitman's  (Can.)  Ltd.  Cl.  A 
Shawinigan  W.  8c  P.  C 
Shawinigan  W.  &  P.  Cl.  *A*  . . 
Sherwin  Williams  Co.  C 
Sherwin  Williams  Co.  C  extra 
Sigma  Mines  *Sa.*  . 


^  a  -a  standard  Radio 

ten  months  ended  Oct.  31,  1959.  steel  co.  of  can. 
.  _ ...tiU  #“0  ooc  ooc  in  Steel  Co.  of  Can. 


the  same  period  of  1958. 


Supertest  Pete.  C  *Sa.* 
Supertest  Pete.  Ord.  .. 


pected  to  be  offset  by  explora- 

tion  and  development  costs  and  caVc""  .  ‘ . ..!! 

capital  cost  allowance.  Income  united  corps,  ci.  ‘A’ 
tax  in  the  1958  period  was  $381,-  umfi  corps,  ci.  ‘b-  extra 

Ventures*  Ltd.  ‘Sa.’  . 

Profit  before  loss  of  $389,339  ct.’  ‘B* 


1958  period  profit  before  taxes,  r*'**’’* 


.70 

.)7K% 

Jan. 

29 

Dec. 

30 

.17V 

10 

Jan. 

IS 

Dec. 

31 

.10 

.55 

Jan. 

IS 

Dec. 

28 

.55 

2.00 

.50 

Jan. 

29 

Jan. 

6 

.50 

.10 

Jan. 

'  27 

Dec. 

30 

.10 

.60 

.15 

Feb. 

1 

Jan. 

2 

.16 

.60 

.15 

Jan. 

15 

Dec. 

24 

.15 

.50 

.20 

Jan. 

29 

Dec. 

31 

.20 

,12*^ 

Jan. 

30 

Dec. 

31 

.12*4 

«  .30 

Jan. 

IS 

Dec. 

23 

.12*,a 

1.20 

..30 

Jan. 

25 

Dec. 

31 

.60 1 

.30 

Jan. 

25 

Dec. 

31 

.60+ 

.10 

Jan. 

28 

Jan. 

7 

.10 

2.00 

.50 

Feb. 

10 

Jan. 

.50 

.10 

.10 

Feb. 

IS 

Jan. 

15 

.10 

5.00 

1.25 

Feb. 

1 

Jan. 

8 

1.25 

1.60 

.40 

Jan. 

15 

Dec. 

31 

.40 

.80 

-20 

Jan. 

15 

Dec. 

31 

.20 

1.80 

.45 

Mar. 

2S 

Feb. 

29 

.45 

1.40 

.35 

Jan. 

IS 

Dec. 

23 

.35 

.60 

.13 

Feb. 

1 

tJan. 

15 

.15 

1.20 

.30 

Jan. 

29 

Dec. 

31 

.30 

.40 

.10 

Jan. 

IS 

Dec. 

15 

.10 

1.60 

.40 

Feb. 

1 

Dec. 

31 

.40 

2.40 

.60 

Jan. 

13 

Dec. 

15 

.60 

3.00 

.75 

Jan. 

13 

Dec. 

15 

.75 

.60 

.15 

Jan. 

30 

Jan. 

15 

.1.5 

.60 

.15 

Apr. 

30 

Apr. 

15 

.30 

.60 

.15 

Jan. 

30 

Dec. 

31 

.15 

1.00 

.23 

Jan. 

IS 

Dec. 

15 

.25 

.50 

Jan. 

15 

Dec. 

2 

.50t 

.22>^ 

Jan. 

IS 

Dec. 

21 

.22W 

L20 

.30 

Jan. 

15 

Jan. 

4 

.30 

.50 

Feb. 

1 

Dec. 

31 

.50 

1.50 

.30 

Jan 

IS 

Dec. 

.31 

.30 

1.00 

.23 

Jan. 

30 

Jan. 

15 

.25 

.20 

Jan. 

15 

Dec. 

22 

.20 

1.60 

.40 

Jan. 

25 

Dec. 

31 

.40 

.10 

.02'^ 

Jan. 

15 

Dec. 

18 

.02V4 

1.00 

.25 

Feb. 

IS 

Jan. 

15 

.65t 

1.80 

.45 

Feb. 

IS 

Jan. 

15 

.45 

2.00 

.50 

Feb. 

1 

Jan. 

4 

.50 

1.60 

.40 

Feb. 

25 

Jan. 

15 

.40 

.13 

Apr. 

1 

Mar. 

14 

.30 

.30 

.07>^ 

Feb. 

1 

Jan. 

15 

.07^4 

.30 

.07V9 

Leb. 

1 

Jan. 

15 

.07*,a 

.80 

.20 

Feb. 

25 

Jan. 

14 

.20 

1.33  1/3 

.33  1/3 

Feb. 

IS 

Jan. 

19 

.33  1/* 

1.80 

.45 

Feb. 

1 

Jan. 

8 

.70t 

.25 

Feb. 

1 

Jan. 

8 

.70t 

.10 

Jan. 

27 

Dec. 

28 

.10 

L20 

.30 

Feb. 

1 

Jan. 

15 

.55t 

.25 

Feb. 

1 

Jan. 

15 

.55t 

6^00 

1.50 

Jan. 

IS 

Dec. 

18 

1.50 

1.00 

.25 

Jan. 

25 

Dec. 

22 

.25 

.60 

.13 

Jan. 

8 

Dec. 

18 

.1g 

.60 

Feb. 

1 

Jan. 

8 

.90  f 

.30 

Feb. 

1 

Jan. 

8 

.90t 

4.50 

1.121,4 

Jan. 

IS 

Dec. 

31 

1.12*4 

.021/4 

Jan. 

IS 

Dec. 

18 

.02V4 

.25 

Jan. 

15 

Dec. 

18 

.25 

1.60 

.40 

Feb. 

29 

Jan. 

30 

.40 

1.90 

.4714 

Feb. 

1 

Dec. 

31 

.47-4 

3.12'r4 

0.78',s 

Feb. 

1 

Jan. 

15 

.78*^8 

.10 

Feb. 

1 

Jan 

8 

.10 

1.50 

.38 

Feb. 

IS 

Jan. 

30 

.38 

.30 

Jan. 

IS 

Dec. 

22 

.30t 

.50 

.25 

Jan. 

29 

Jan. 

4 

.25 

2.00 

.50 

Jan. 

15 

Dec. 

15 

.50 

.17*4 

Jan. 

13 

Dec. 

28 

.17*4 

.70 

.17', 4 

Jan. 

29 

Jan. 

8 

.17V4 

1.20 

.30 

Feb. 

1 

Jan. 

4 

.30 

2.2S 

.aou 

Feb. 

1 

Jan. 

4 

.36*4 

.56  I  Operating  profits  nearly  double  Notice  of 

■.62v<i  {those  for  the  preceding  year  and|  Annual  General  Meeting 
I  net  earnings  after  all  charges!  Annual  General  Meeting 
jabout  115  per  cent  higher  are  re-, of  the  Shareholders  o.  NATION- 
■35’  ported  by  Harding  Carpets  Ltd.,’AL  CANADIA.N  BANK  will  be 
.85t  i  for  fiscal  year  ended  October  31sf!]^'*^  at  the  Head  Office  of  the 
linen  n  *.  1-  ir  j-  Bank,  Place  d  Armes,  Montreal, 

.55  1959.  \oar,  C.  Malim  Harding.  „„  twelfth  of  January! 

■.17H  {president,  states,  was  the  mo.stji9f,i,  at  12  o’clock  noon,  for  me 
I  satisfactory  in  the  company’s  purpo.se  of  electing  directors  and 
i72',4  history  for  the  consideration  of  all  mat- 

1.5S  {  Carpet  sales,  both  in  dollars competence  of 
40  ;  and  yardage,  he  says  were  at  all- 

.,3.4, {time  highs.  By  ‘he 

Company  is  now  benefiting  Board  of  Directors. 

•151  I  from  pa.st  capital  expenditures,  LEO.V  LORRAIN, 

•gjt  {plant  and  equipment  rc-organiza-  General  Secretary. 

.65t  tion  «nd  new  distribution  policy. 

•3”'^  I  First  shipments  of  tufted  car--A„*_„* 

.50  pet  were  made  in  December.  dlcci 

Some  time  will  elapse  before  the  n  j  *  ai  * 

.15  new  plant  reaches  full  production  irrOQUCfS  NOfS 
10  and  maximum  efficiency,  but  this ■  —  -  -1 

operation  will  contribute  mater-|$|,/5  d  SnSrO 

M  iaily  to  sales  and  profits  this{  _ 

.80  year.  No  benefit  was  received  i  .  j  *  •  •  1 

from  tufting  in  1959  although  all!  A  modest  gam  in  net  earnings 

.30  starting  up  expenses  incurred  to  charges  at  $451,675. 

'Oct.  31  were  absorbed,  the  presi-l^ual  to  $1.75  a  share  from  pre- 
reports.  jvious  year’s  figure  of  $428,590. 

40  equal  to  $1.66  a  share,  is  re- 


By  order  of  the 
Board  of  Directors. 

LEON  LORRAIN. 
General  Secretary. 


ssm 


THE  CANADIAN 
BANK  OF 
COMMERCE 

Dividend  No.  292 
and  Bxira 

NOTICE  is  hereby 
Riven  that  a  dividend 
for  the  quarter  ending 
January  31,  1960  of  forty 
cents  per  fully-paid 
share  on  the  outstanding 
Capital  Stock  of  this 
Bank  and  an  extra  divi¬ 
dend  of  twenty-five  cents 
per  fully-paid  share 
have  been  declared,  pay¬ 
able  at  the  Bank  and  its 
branches  on  February  1, 
I960,  to  shareholders  of 
record  at  the  close  of 
business  on  December 
31,  1959. 

By  Order  of  the  Board 
J.  P.  R.  Wadsworth, 
General  Manager 
Toronto. 

December  II,  1959 


Reynolds  Aluminum 


—  -  .........  ...Tv-viv  V..  .  wMiriuunv  wr  wonouQ  bfo* 

ment  in  Newlands-Harding  Yarns  improvement  during  the  year. 

Ltd.  and  York  Mending  Wool  Co.  review  to  $3,327,060  fromj  DIVIDEND  NOTICE 

—acquired  on  dispo.sal  of  the  53,283,310  as  at  September  30th  1  \'otice  is  hereby  given  to  the 
yarn  division  last  summer  —  is  holders  of  the  4''4’%  First  Pre¬ 
carried  at  $306,655.  In  directors’  report  E.  S.  Byers,  ferred  Shares  of  Reynolds  Alum- 

Dealing  with' the  outlook.  Mr.!  president,  states  that  earningsjnum  Companv  of  Canada  Ltd. 
Harding  says  that  synthetic  for  the  year  were  higher  in  the  that  the  Board  of  Directors  of 

fibres  will  play  an  increasingly  foco  of  higher  corporation  taxes, isaid  Company  has  declared  (at 

important  part  in  operations,  and  substantial  losses  due  to  reduced  the  rate  of  4^4%  per  annum  on 

the  company  will  not  be  subject-  ®2**^*’  brought  alwul  by  styling|the  par  value)  a  dividend  of 

cd  to  quite  the  same  extent  to  c  11”^  discount  rate, $1  19  share  on  the  oiitstand- 

fluctuations  so  prevalent  in  the  ^  ^  ooPar.  and  a  heavy  jpg  preferred  Shares  of  the 

wool  market.  Regular  wool  and  *biiux  of  loreign  cars.  .Company  for  the  quarter  expiring 

wool  blend  lines  will  be  manu-  Company,  which  supplies  thelj^ppapy 

factured  but  synthetic  fibres  will  fry  Ts  ber"s“uccSuf  nresi!’"^’^ 
be  used  in  increasing  quantities,  ^ent  says,  in  obtaining  contracts 


to  continue  to  rise.  I  year,  it  is  pointed  out,  was  50  ( 

Referring  to  the  sharp  increase  I  per  cent  higher  than  in  19.58,  [ 


I  record  on  January  1st.  1960. 

By  Order  of  the  Board, 

I  MARCEL  PICHE.  Q.C., 

I  Secretary. 


have  a  serious  effect  on  the  dian  type  passenger  cars.  ! 
Canadian  carpet  industry  if  this  “The  Canadian  automotive  in-, 


j  trend  continues. 

C-I-L  Acquires 
Ownership  Of 
Brand-Henderson 


dustry  and  specifically  youri 
company,”  Mr.  Byers  states,  | 
“has  obviously  been  deprived  of 


FEDERAL  GRAIN  LIMITED 

DIVIDEND  NOTICE 

Notice  is  hereby  given  that  a 


a  substantial  increase  in  volume  I  thirty-fivc  cents  (3.5c) 

which  would  have  been  enjoyed  j  ™  ‘'Emulative 

IwnfirshiD  Of  under  conditions  prevailing  a  Redeemable  Preference  Shares 

n  few  years  ago,’’  he  savs.  jbf  Company  has  been  de- 

Iranrl.Honrlprcnn  The  rate  of  Ontario  Steel’s  ope-i^larcd.  payable  on  February  1. 

liaiiU  ■  iciiuci  avii  rations  for  the  immediate  future, j“*80,  to  shareholders  of  record 

- _  it  is  indicated,  will  undoubtedlyib*  R'e  close  of  business  on  .Janti- 

Canadian  Industries  Ltd.  has  be  governed  by  the  outcome  of.^ry  If*.  IDfiO. 
urchased  97  per  cent  of  the  out-  the  steel  situation  in  the  United  By  Order  of  the  Board 

tanding  shares  of  Brandram-  A  R  STRAGHAN 

,  J  t  .J  D  IV  ‘‘bie,  the  company  s  own  steel  (>■  sJivACH.AN, 

lenderson  Ltd.,  R.  B.  Winsor,  requirements  are  being  well  taken  Socrefary. 


sianoing  snares  01  Diaiiuicnii-  _ ,,  „  •  .  , 

„  .  t  .J  D  IV  time,  the  company  s  own  steel 

Henderson  Ltd.,  R.  B.  Winsor,  requirements  are  being  well  taken 


ces.  Completion  of  the  sale  has  -  January  4.  1960. 

been  confirmed  by  officials  ol()\YR0  PrCSideilt  SCCS  FEDERAL  GRAIN  LIMITED 

Brandram-Henderson.  , 

According  to  Mr.  Winsor,  Bran-jEamingS  RedUCtlOII  j  NOTICE  OF  DIVIDENDS 

dram-Henderson  Ltd.,  Canada’s  _  Notice  is  hereby  given  that  a 

oldest  paint  company,  will  con-  a  reduction  in  earnings  of  A  '(‘'vidend  of  thirty-five  cents  (.35c) 
tinue  to  operate  as  a  separate  poe  Canada  Ltd  for  current  P^*"  s^isre  has  been  declared  on 
entity  and  the  B-H  line  of  paintsL^ar  fmm  ihnsp  fnr  lo-.o  fnro.  the  Class  “A”  and  Class  “B” 


IhA  rpnnrf  nninf*;  mif  Note— Unleis  otherwise  Indicated*  dividends  are  on  a  quarterly  basis,  entity  and  the  B-H  line  Of  paints  ye3i*  from  those  for  1959  is  fore*  Class  A  and  Class  ‘B 

me  repuii  pu  la  u  .  Sa.- semi-annuaiiy;  int-interim  Arr— Arrears;  <u.s.)-u.s.  Funds,  t-inciudes  will  be  actively  promoted  by  that  hv  vv  A  Piirii*;  nrpciripnt  |Common  Shares  of  Federal  Grain 

<0/  nil  - - company  and  its  dealers  The  g  message’to  shareholders  ofiL'm'tcd. 

O /o  increase  in  Ull  .  II^,.  ■  acquisition,  he  said,  will  help  company.  The  new  year,  hel  Notice  i.c  al.sn  hereby  given 

Refineries  Output  /  both  companies  to  provide  b^ter  ^jU  ggg  consolidationlfhat  a  special  dividend  of  twenty- 

Ottawa,  Dec.  30  —  (CP)  —  Pro-  UCw  If  I  lldlll  ISjyJIX  service  to  their  customers.  This  jjjgggm.gg  g^j  vigorous  sales  pro-lfive  cents  f2.5c>  per  share  has 

duction  by  Canadian  oil  refineries  ■■  ^  ^  w'lll  be  accomplished  by  co-ordin- gj.gj33g  to  replace  lost  volume  in  been  declared  on  the  said  Corn- 

increased  6  per  cent  in  October  pOr  tj*V-r I  GQt  ^‘'"8  ‘h®  rnanufacturing  and  re-  aeronautical  operations.  Inion  Shares. 


to  22,478,353  barrels  from  21,- 
186,434  a  year  earlier,  the  Do- 


ating  me  rnanuiaciuring  ana  re-  ggj.Qjjgojjg3]  operations.  jnion  Shares. 

°'^'l  Activity  in  the  company’s)  The  above  dividends  will  be 
ganizaiions^  laeronautical  and  rail  equipment  paid  on  February  1.  1960,  to 


xuu.-iui  a  vut  PTl  hac  twn  nainf  nlantc  uii  ruuiudiy  i,  iwu,  ui 

minion  Bureau  of  Statistics  re-  The  year  1960  is  viewed,  A.  L.|tinue  for  some  months  at  least  ToVonto  and  Te  in  Montreal  and  remains  far  below  normal,  shareholders  of  record  at  the 

■  J  4  Fairley,  Jr.,  president  of  Dom-  at  the  same  healthy  rate  now  in  Brandram-Henderson  has  Dlani*'  ^  PUjuNciosc  of  business  on  January  19, 

Crude  receipts  increased  to  sippI  it  Coal  Corn.  Ltd.,  effect.  there  are  signs  of  modest Uggo. 


Wall  SL  in  Review 

Although  the  Dow  Jones  Index  posted  an  advance  of  16% 
last  year,  the  much  broader  Moodys  weighted  index  of  125  in¬ 
dustrials  advanced  only  8%  in  1959.  This  corresponds  exactly 
with  the  8%  increase  (from  142  to  152)  in  the  F.R.B.  index  of 
industrial  production. 

The  major  market  advances  during  the  year  were  register¬ 
ed  by  the  TV-Radio  group  (63%)  Auto  Equipment  (41%)  Glass 
Specialists  (36%)  and  proprietary  drugs  (.35%).  Electronic, 
chemical,  electric  equipment,  auto,  soap,  textile  and  soft  drink 
groups  all  showed  advances  of  20% -30%  during  the  year. 

However  many  other  groups  actually  declined.  For  instance 
aircraft  and  missiles  as  a  group  were  down  23%,  oils  were 
down  23%,  grocery  chains  14%.  natural  gas  transmission  down 
12%.  Amongst  other  declining  groups  were  cement  (7%),  glass 
and  metal  containers  (7%)  and  railroads  (5%). 

This  was  certainly  a  selective  market. 


22?07t96'bariSls  S  M  987  *  Coal  Corp  Ltd  effect. .  in  Halifax.  Montreal  and  Vai,: 

22,507,896  barrels  from  21,987,  ggyg  ,n  ^  year-end  statement.  It  is  very  difficult  to  spec-  couver  The  combined  facililipt,  inau. trial 

2fl29  34  from"21  oKs"'®  '^^'1  ^>1  "S'tantial  improvement  is  ex- 

22,129,484  from  21,039^^ - ,ng  out  that  he  look^  back  his  point.  As  everyone  is  doubt- of  Canada.  The  sales  forces  of  nggted  -raerreng^ 

^ _  J  ...  ’!^onths  immed-  each  of  the  companies  will  con-  manufaclure 


By  Order  of  the  Board, 

A.  R.  STRACH.AN, 
Secretary. 


Company  Index  Dosco  president  said:  lately  ahead  will  be  difficult  ones  tTnue  lo  operat^'^irit '"presenU v'^erj  of^jT9'’let^?ng?nes"for‘^the1w  Manitoba 

‘  I  would  like^  to  say  each,  serving,  its  own  markets A!7ad?L  Rovfrnment  ‘"Ijanuary  4,  1960. 


Acadia  uran.  '’"-Gatineau  Pow. '’"*7  “cularly  those  amcd  to  OUT  sWl  though  that  every  and'itrowmVaTers".”"  ‘‘‘“‘"""i^Tn''irreSSTrmbcr  of  030-.“°  - 

Alta,  i  So.  Gas  5  Harding  Carp.  2  operations,  1959  could  be  lookcd  made  to  maintain  present  mar-  C-I-L  is  making  an  offer  to  thcipar  hi^hwav  car«o  trailers  is  t'c  ’  about  the  sales  outlook  for 

Aluminium  Co.  4|MacM.  8c  Bloedel  2jon  as  a  good  year.  kets  and  find  new  ones.”  remaining  shareholders  of  Brand- {^e'ln'’  '^old ^message  sf?tes!^*and  1980- 

Barima  Mines  10  In  respect  to  our  mining  opct-  Dosco  has  said  It  may  be  ram-Henderson  Limited  to  pur-  the  "new  citv  transit  bus  soon  December  sales  were  running 

Bateman  Bay  flN.  S‘ar  Oil  2  ations,  especially  coal,  1959  was  necessary  to  close  three  Cape  chase  all  of  the  rest  of  the  nut  .  ciiy  irpsir  ous.  ju.  earne  date 

Bowater  5.0  Brie"  Gold  10  ,iariv  hiirdeasome.”  he  Rrptnn  minneamW  Pcnasc  all  ot  tnc  rest  ot  the  out-  jo  be  produced.  IS  aiousmg  con- i  18  per  Cent  abov  e  the  Same  date 


irSerson  2|Dnt.  Steel  Prod.  2  Par‘*<=“‘B‘''y  burdeiisome,”  he  Breton  mines  mless  the  coal  standing  shares. 

Brantford  Coach  5  Pepsi  Cola  2  said.  market  picture  imoroves.  IMpu/lv  .  annnir 


2  said.  ,  ,  TS  •  .  "ifrket  picture  improves.  '  Newly -"appointed  officers  „,;®‘derablc  interest,  he  says.  TThre^ompany  this  year  marked 

Canada  Cement  7iQue.  Lithium  9  Pointing  out.  that  Dosco  IS  in-  I^oa^  of  Cheaper  natural  gas  Brandram  -  Henderson  Limited  Ip.  •  ^.i.  Cm  lac  a  quarter-century  in  Canada  by 

rail’  inmisiril*,’  liRancLr  oT  10  *"  ‘"JP^oyiBg  3*1  *‘5  OH  the  Qucbcc  fuel  market  have  are  Mr.  Winsor  as  president  and  f  v'®*  ^opening  five  new  bottling  build- 

Cassiar  Asbestos  9  Renabie  Minea  10  operations,  Mr.  Fairley  says:  cost  the  company  large  coal  D.  W.  Shales,  who  is  at  present!  In  1959  Up  12%  ings. 

Consol’d  Paper  5; A.  v.  Roe  ? . ,  say  that  WC  Itwk  to  the  Orders.  secretary  of  C-l-L,  as  vice  presi-{  Pepsi-Cola  Co.  of  Canada  Ltd.  Three  additional  independent 

“uidscTp.-  listeer*oTc?nrd;  5  ‘’“P®  No  Closures  are  expected,  how- dent  and  general  manager.  Offi-lreports  .sales  in  19,59  up  12  per  , bottlers  joined  the  Pepsi-CoJa 

Crush  Internat’i  3isyivanite  G.  lo  guar^a  Optimism,  in  rcspcct  to  ever,  before  completion  of  a  cers  who  are  continuing  in  theii  icent  over  the  previous  vear.  !  family  in  1959,  bringing  the  total 
D*o*sco"""  2  Un!ud  K*eno“  ^  f  11  Royal  Commission  study  of  the  positions  include  J.  M.  Archam-i  In  a  year-end  statement,  com-  figures  of  Pepsi  bottlers  in  Can- 

Equitabie  Life  41  Ventures  Ltd.  7  ivities,  wefull^  cxpcct  stecl  opcr- Canadian  coal  industry  which  Will  bault  vice-president  and  general  pany  president  F.  W,  McIntosh  ada  up  to  106.  There  are  also 
Foundation  Co. _ T. _ ations  at  the  Sydney  plant  to  con-  begin  hearings  early  in  I960.  sales  manager  of  B-H.  {states  that  he  is  “very  optimis- ! eight  company-owned  plants. 


B-A  Oil  5-7|  Powell  River 

Canada  Cement  7|Que.  Lithium 
Can.  Breweries  3;  Prairie  Pipe 
Can.  Industries  2| Ranger  Oil 
Cassiar  Asbestos  9  Renabie  Mines 
Consol’d  Paper  5;  A.  V.  Roe 


last  year. 

The  company  this  year  marked 
a  quarter-century  in  Canada  by 
opening  five  new  bottling  build¬ 
ings. 

Three  additional  independent 


Deer  Horn 
DOSCO 

Equitable  Life 
Foundation  Co. 


9' United  Canso 
2  United  Keno 
4  i  Ventures  Ltd. 


STATEMENT  OF  THE  ASSETS  AND  LIABIIITIES  OF  THE  CHARTERED  BANKS  OF  CANADA  AS  AT  NOVEMBER  30,  1959 


(Amounts  in  thousands  of  dollars) 


NAME  OF  BANK 


Bank  of  Montreal  . 

The  Bank  of  Nova  Scotia  . 

•The  Toronto-Dominion  Bank  . 

La  Banque  Provinciale  du  Canada 
The  Canadian  Bank  of  Commerce  . 

The  Royal  Bank  of  Canada  . 

Banque  Canadienne  Nationale  . 

Imperial  Bank  of  Canada  . 

The  Mercantile  Bank  of  Canada  ... 


Deposits  by 
Govt,  of  Can. 
in  Canadian 
currency 

$ 


Deposits  by 
Canadian 
prov.  govts, 
in  Canadian 
currency 

$ 


.LIABILITIES. 


Deposits  by 
other  banks 
in  Canadian 
currency 

$ 


Deposits  by 
other  banks 
in  curr.  other 
than  Cdn. 


Prrsonal 

Notice 

savings  dep. 

deposits 

in  Canadian 

in  Canadian 

in  Canadian 

currency 

currency 

currency 

$ 

$ 

$ 

1,537,8.12 

87,620 

839,016 

709,422 

46,070 

371,240 

800,662 

56.222 

446,876 

179,462 

40,859 

87,553 

1,311,143 

91,047 

777.028 

1,483,929 

122,951 

1.020,640 

416,034 

58,909 

191,522 

457.993 

47,829 

276,450 

1,794 

3,002 

5,738 

6.898,291 

554,509 

4,066,063 

Other  deposits  Advances  Acceptance, 

in  currencies  from  Bank  guarantees 

other  than  of  Canada  and  letters 

Canadian  secured  of  credit 


1'ndivided 
profits  at 

latest  fiscal  Total 

year  end  Liabilitiof 

$  $ 

1,072  .3.289.295 

1,322  1.858,904 

1.600  1,717.427 

133  348.066 

3,122  2,955.373 

521  4,129.6.59 

812  743.381 

1.572  999,210 

1  46.772 


NAME  OF  BANK 


Bank  of  Montreal  —  5,811 
Bank  of  Nova  Scotia  2,309 
Toronto-Dominion  Bank  3.517 
Banque  Prov'le  du  Can.  871 
Can.  Bk.  of  Commerce  4,472 
Royal  Bank  of  Canada  4,813 
Banque  Can.  Nationale  1,495 
Imperial  Bank  of  Can.  1,840 
Mercantile  Bk.  of  Can.  12 

Total  .  25,140 


Gold  A  Notes  of  A 
coin  deposits 

outside  with  Bk. 

Canada  of  Canada 

$  $ 

24  207.727 

410  94,134 

2  94,586 

.  16,726 

99  188,379 

1,002  195,395 


Dap.  with 
Dap.  with  olh.  banka 
oth.  banka  In  curr. 
in  Cdn.  olh.  than 

currancy  Canadian 

$  $ 


Cheques 
and  other 
items  in 
transit 
net 


Provineiai 

Govt. 

Securities 


Other  Securities 
Municipal  Canadian  other  than 
Securities  Securities  Canadian 


4,320 

1,318 

53,928 

213.789 

215,771 

32,483 

378,752 

59,721 

37,692 

8,641 

91 

29.145 

110,759 

90,320 

38,617 

116,918 

20.328 

17,747 

3.122 

256 

25,323 

134,631 

100,483 

29,217 

144,456 

56,643 

28,884 

594 

1,550 

20,145 

31,288 

20,597 

33,160 

18,892 

11,628 

3.886 

1.120 

49,581 

120,990 

228.981 

119,375 

231,974 

45,749 

41,143 

26,051 

2,078 

182,377 

147,007 

202,962 

88,814 

397,760 

98,185 

42.046 

806 

1 

3,876 

55,765 

11,846 

20,690 

89,153 

29,677 

20,287 

1.162 

324 

6,313 

■83,964 

72,298 

21,873 

74,438 

19,547 

10,170 

46 

15 

5,899 

223 

1,021 

3.164 

1.233 

59 

48.628 

5,203 

362,992 

887,273 

954.970 

374,830 

1,467,844' 

348,742 

209,656 

Mortgages 

$ 

230.880 

56*455 

103*8% 

4.403 

188,994 

291.756 

24,338 

55*823 


Call  Call 

and  short  and  short 
loans  loans 

in  outside 

Canada  Canada 


47,914  127,718 

9,642  140,182 

16,567  98,224 

8,487  . 

29,104  123,915 

57,485  308,583 


Loan,  In  OIhrr 

Canadian  Loans  to  rurrrnl 

Provincial  muni-  lions  In 
Govts.  ripalitirs  Canada 

$  $  s 

16,486  47,935  1,263,093 

313  14.921  683,044 

1,923  17.442  693,213 

893  17,296  143,443 

4,973  28,781  1,096.405 

26.389  48,560  1,185,317 

2,138  41,223  324,405 

866  13,249  467.344 

.  12,651 


Non* 

current  B<ink 
loans  premises 


porations  of  credit 


2.188  3,289.295 

964  1.858.904 

346  1,717.427 

314  348.066 

1,528  2.955,873 

894  4.129,659 

75  743.381 

22  999.210 

27  46,772 


53,931  229,407  5,873,915 


1,382  204.365  47.592  2.32,727 


6,353  16.038.087 


STOCK  AND  BOND  MARKETS 


Tfie  financial  TTme 


MONTREAL,  JANUARY  8,  1960 


Bond  Financing  in 

W  (ClosiD(  quotations.  Jan.  S.  WM)  j 

For  December  $3,639,713,741  - - -  CUqvus  Gain  on  Year  .n-,—— 

-  CT'nr’l^  M  ARI^ITT'  wam  uii  ■  u^hon, 

Canadian  government,  provin-iing  in  the  provincial  category  for  ^  5«  .vajj  O  JL  \_/V><JV.  lTA/VJVJ\.J_i  1  -  .QrbVc.^l'nc”"' Fiorfd^ 

cial  municipal  and  corporationll95^^was^$n0.M4,370j^h^^^^^^  ,  rk  a  ^  motor-vehicle  pro-|production  waMW.5  when  375,028 

public  bond  financing  in  1909  ^^^^,  $656  27 1.000.  '’Z  2-2il  _  T^AI  ^/7  Atcf  iducers  bucked  the  inhibiting  ef- were  produced.  Best  peacetime 

totalled  $3,639,713,741  according  to’  Canadian  municipal  bond  finan- Do™'"’'*"  Equity  52  is'.oo  isiss '  ^  -*•  ifects  of  the  steel  strike  to  record  year  for  trucks  was  1952  when ; borrowintt  to  the  commission  u  7.523 

figures  compiled  by  Wood  Gundy  icing  in  December,  1959  amounted  Frrrtou‘'*°^Gas^*  4^4  4I3]  ..  ja  near-13.000  increa.se  in  number  1.50,176  were  produced.  .?%ranrof*’$22Ti?o“  fo^''thl‘*iMn!'“’ 

&  Co.  Ltd.  This  compares  with  a|to  $13,120,927  compared  with  $52,-  Grouped  income  .  20  3.55  4.21'  New  York  market,  rejoic- iqueer  just  the  same  in  the  larger'  ^  units  turned  out  during  the  The  prospect  for  the  current,  - 

total  of  $9,487,933,991  for  19.58.:348,147  in  the  same  month  last  Growth‘^ou“i*'Gfs  7.22  '"^  settlement  of  the  framework  of  international  finan-  "  y^ar  is  one  of  continuing  pro- Two  New  Members  On 

which  included  $5,803,000,000  of  i year.  Total  municipal  bond  finan- investors  Mutual  32  11.25  i2;i6lsteel  strike,  made  good  advances  cial  markets.  '  Tntni  nrnHtietion  was  368  279  durtion  increases  and  intensified  AA-.  a.  1  c  u 

the  Canada  Conversion  Loan.  The  cing  in  1959  of  $427,256,821  is  F  or?-  17  lit  since  New  Year  Canadian  ex  In  the  meantime  eertain  Can  ^  produc  ion  was  .368  279  auction  increases  ana  inten.siliea  Montreal  ExchongCS 

latest  available  sales  of  Canada  down  from  the  1958  total  of  $473,- 5'Ma".*®'nfesu'Tr;  .33(12,  uH  "  rlnnw  Si?  Z  J  the_  meantime,  cer  am  Can-  ^^hides  against  .355.317  in  I9i,8.  competition  from  abroad.  p  „  been  elected 

Savings  Bonds,  amounting  to  $1,-  057,991.  MuLfSZd  r""^  continue  dull  for  the  adian  busine.ss  indicators  are '(.3^  production  was  up  4.119  units  Sales  volume,  in  indii.stry  esti-  ...  , 

127.000.000  as  at  November  13.  New  corporation  bond  financ-  Mu*  income  Fund  23.59  ?.o3  v  reason  that  there  is  not  looking  well.  The  Canadian  steel  300.743  and  truck  production  mation,  could  achieve  S40.000  .  *  ,.  ct  i  tr  u 

bat  e  been  included  in  this  year's'ing  during  December,  1959.  total-  sa^mgs'"!,"  ,9.  -  «  "’“ch  that  would  warrant  a  push  mills  for  instance  are  working  ^,,.35  „p  8.843  at  67..5.36,  units  -  450,000  cars  and  90.000  ^ 

figures.  Sales  of  Canada  Savings  led  $96.6.50.000  and  included  $20.- supervis.  Amerkaii  12  7:3!  t38  any  kind.  at  101  percent  of  their  rated  cap-  mup  steel  strike  cost  the  five  commercial  vehicles  ^  Turcot  has  been  elect 

Simpson^.  Sears  Accept-::;™-  -J  i-ji  .•«!  The  steel  .settlement  is  a  bullish  acity.  The  steel  index  is  always  Canadian  ca;-  and  truck  mami-  The  industry  expects  the  stan- sJock  Sange  "" 

Total  public  bond  financing  in  de?nt?tT  due 'in  19M  a"nd  $S h:?7  «  “h  I!  no»  .nnly  fgpb.rprs  an  e.stimated  25.000  dard  sized  cars  to  continue  to  Mr.  Craig  is  chairman  of  Craig 

December  amounted  to  S139.770.-'000.000  Dominion  Foundries  and  ~T7,T  *’  industry  ex-  the  current  state  of  business  pnjts.  hold  a  major  share  of  the  mar-  Ballantyne  &  Co.  Ltd.,  and  Mr 


36.86  38.'0 
9.04  9.92 
5.43  5.97 

8.26  9.98 
8.90  9.72 

9.26  9.63 
9.53  9.91 
9.48  9.86 

15.00  15.33 
5.62  5.87 
4.14  4.53, 
3.85  4.21 


THE  TREND  of  the 
STOCK  MARKET 

By  Analyst 


Motor  VehicI©  Output  ***'* 

^  I  •  \X  .'«T.  LA.MBERt  S.C. 

C  A  I*  .  school  commissioners  for  city  of  SI, 

I  1^^  Tv  D  d  I  I  I  VifI  I  I  Cl  I  Lambert,  Quebec,  have  awarded  to  a 


have  been  included  in  this  year's'ing  during  December,  1959.  total-  s'"*  inv”-''  i9> 
figures.  Sales  of  Canada  Savings  led  $96.6.50.000  and  included  $20.- supenis.  Amer'kaii  12 
Bonds  to  the  same  date  in  1958  1)00.000  Simpson  -  Sears  .Accept- Growth  .v 

CccTonnonn  I -  -  ca.r-  _ x.._j  Income  17 


pi  9!47  much  that  would  warrant  a  push  mills  for  instance  are  working 
'r'^i  7.38  3iy  kind.  at  101  percent  of  their  rated  cap- 

3  84  3  83'  .settlement  is  a  bullish  acity.  The  steel  index  is  always 


•  U.S.  funds 

?27  compared  with  $277*713,147  in  Steel  sinking  fund  deben-|  4  >  capital  Gains  Distribution. 

December  last  year.  tures  due  in  1974.  There  were^  - 

Provincial  direct  and  guaran-jalso  two  issues  of  Industrial  Ac-jConadian  Quotations 
teed  financing  in  D  e  c  e  m  b  e  r  ccptance  Corp.  Ltd.  6‘2%  secur- q_  ij  i/ 
amounted  to  $30.000. (KK)  and  con-  ed  notes  which  amounted  to  $17.-1'^  w.iv.  oecurlTies 
sisted  of  $20,0(K).000  Alberta  .\Iun-  .500,000  and  $10,000,000  Consum-^  (Supplied  b/  Kippen  A  Co.  Ine.) 
icipal  Financing  Corp.  .5'r  bonds, ers'  Gas  Co.  sinking  fund|  (Quotations  as  of  Jan.  5,  I960) 

due  in  1984.  which  were  guaran-i debentures  due  in  1979.  Corpor-l  Rjj  Acker 


it  is  higher  than  the  industry  ex-  the  current  state  of  business  pnjts  liold  a  major  share  of  the  mar-  Ballantyne  &  Co.  Ltd.,  and  Mr. 

peeled  it  to  be.  It  may  prove  to  which  might  be  influenced  not  significant  factor  was  ket.  The  new  compact  cars  andi'^'V*^®*  ^  partner  of  MacLeod 

be  too  high  to  be  absorbed  with-  by  such  things  as  strike-createdi{j,p  increase  in  imports  of  Euro-  European  imports  will  continue 

out  a  rise  in  the  price  of  steel,  shortages  of  imported  US  steel;  Ippgn  ears.  An  estimated  120.000;to  expand  their  share  in  a  rough  ......  — 

jwith  its  attendant  effects  on  price  i*  also  reflects  the  longer  term'units  were  brought  into  the  conn-  proportion  to  the  26  per  cent  of  '  1 

J(vels  everywhere.  thinking  of  steel  consumers,  theory  during  the  year.  'the  market  they  now  hold.  I 


'the  market  they  now  hold. 


province  of  Saskatchewan  6'f '$7,38.( 
bonds  due  in  19(W.  Total  linanc-  19.58. 

Big  West  Coast 
Paper  Merger  Miii'a 

Consummated  po?e 


compared 


cent  of  the  total  number  of  .Mac¬ 
Millan  &  Bloedel  shares  have 
j  been  offered  in  exchange  for 
Powell  River  shares. 


1  (Quotations  a.s  of 

Jan.  5, 

19601 

Bid 

Asked 

British  Petp . 

8.25 

9.00 

'Daily  .Mirror  .... 

3.90 

4.20: 

iCourtaulds  . 

8.00 

8.75 

iFord  of  England  . 

14.25 

15.00 

i  Hawker  Siddelev  . 

3..50 

4.25, 

Hudson  Bay  ... 

29,.50 

.30.50, 

Stewart.  &  Lloyds 

7.75 

8.50' 

The  market  in  New  York  ap-  equipment  and  construction  in-  T^p  Canadian  Aiifomohilej  A  trend  developing  in  the  in- 


pear.v  to  anticipate  a  general  dustries  etc. 


Chamber  of  Commerce  estimates  dustry  is  represented  by  the  in- 


Actively  Traded  Warrant$ 

K'losinir  quntfltionit.  Jan.  $.  19601 


lifiing  of  prices  and  industrial  The  steel  index  in  fact  right  ,(},p,.p  gpp  now  4.900,000  vehicles  crease  in  the  percentage  of  im- 


aflationary  nature  of  a  wholesale  presenting  of  briefs  and  counter  4  6  people.  mately  .37  per  cent  of  small  car 

fting  of  costs  can  hardly  be  briefs  at  the  Energy  Board  hear-  While  production  was  below  imports  in  19.59,  compared  to  26 
onied  ings  in  Ottawa  of  gas  export  lie-  record  figures,  Canadians  bought  per  cent  in  19.58  ! 

Investors  simply  must  figure  applications.  imore  cars  in  19,59  than  ever  be-  North  American  type  styling  is 


■A  new  board  of  directors  will  c‘''ppI'«i  sy  Bum,  Bro,.  *  cn.  Ltd.)  out  at  which  point  the  “bullish”  |  'fore.  Sales  are  estimated  at  419.-  one  factor  in  the  increase.  .An- 

■  appointed.  Integration  of  staffs. 4.  eft  eels  of  inflation  will  be  ofLset  sailing  tor  the  applicants  is  evi-  goo  cars  and  77, (HX)  trucks.  other  is  the  advantage  in  the 

id  operations  of  the  two  com-lran  mpi.  iranium  "'.m  'by  the  corroding  influences,  such  dfiGcd  already.  That  ultimately!  fhe  record  year  for  Canadian  Canadian  market  of  preferential 

inies  io  being  carried  out.  :!  11  ^  as  Inst'markets,  consumer  resis- applications  will  he  granted  I pr„rtuction  was  19.53  with  480.959 'tariffs  which  permits  duty  free 

I  r  (^o”‘’Zni«m7ranlum  '  '.30  'm  jlancc  aiid  decline  in  salos.  is  also  pretty  certain  But  there  ivehicles.  Record  year  for  car  entry  lor  those  of  British  origin, 

apital  Cndngc  For  No^lh"!?  ?a.*  p’  2  lv  *  ^'PPks  ronlinue  to '*'11  headlines  o(  a - — - ^  .  - 

„  ..L  lx  A*  I  Guiinar  M!n».«  '  .9,v  i  piirsuc  a  spottv  coursc  Gains  of  semi-political  nature  before  the  Coronofion  MortOOOC 

rush  International  .Indus.  Acccptancf  Corp.  12 iHi  12.2S  :  •  ,  u  r,  iu  hearings  are  comnletpd  and  ad-  ■  >«•  •  j  New  York  —  \  seal  on  the 

luan  IlilCliiailUliai  , a  point  here  are  more  often  than  are  Pompieten  ana  !|nereOSeS  Dividend  Ymenran  Stork  Fvehanee  sold 

i.ltxkpv  Club  rtd  .43  .45  u..  i _  _<■  _  _ .  vnnatrK  nf  larpp  qcmIp  pvnnrtc  tmcriCdn  oiOCK  c-\cnang6  SOlO 


Tu  1  ,•  f  rs  I,  be  appointed.  Integration  of  staffs..,,  ^  .  u  o 

Trip  amalStimation  of  Powoll  j  *  ^  *•  t  n.  ..  j.Aicttma  ren.  4:  Hud.  Ba.v 

Rivor  To  Iia  ,  Ifh  Vf,..\  operations  of  the  two  com-  ran  MH.  cranium  .03 

J  ?  L  i  ,  .a  /  MacMdlan  j,eing  carried  out.  k-no-o  oii  Lands  . .10 

o  Bloedel  Ltd  has  created  a  _ _ _  (Canada  southern  Oil  ,.  50 

Canadian  owned  lorest  products  ^  1  ("^onfZniMm  cranium  '  ■’.io 

eiam  whose  comnmrd  net  worth A.dn|T3|  ^031106  rOf  Norihem  Gas  a*  72a 

estimated  at  $200  million.  ^  ^  Northern  Ga.s  p  •'  1 

^  L  I  X  X*  I  Ctunnar  ' 

The  new  rompanv.  to  be  known  1  rUSH  UltfirndTiOnai  iindus.  Acceptance  corp.  12, hi 
PS  MacMillan.  Bloedel  and  Powell  •icmwimi  Natural  ^Gas  i.« 

River  Ltd.,  will  conduct  one  of  ,  ,  ,.koii.v  oou'.ias  sas 

the  world’s  largest  torcstrv  ope-  ''  annual  and  general ;Kii*’mb..  copper  e.  wts.  t.2s 

rations  ‘  ,  meetings  of  Crush  International  If-®'’'*''  .i  ' 

irtiiuiis.  I  _  J  .  u  I.  ij  •  .  l.orado  Cranium  00 

This  merger  unites  Powell  ^  ^  Toronto  North  Canadian  Oil . 9.S 

Risior'-  ^  ■  I  I  ^  ^11  Wednesday.  .lanuary  13  at  11 

Rivers  newsprint  and  pup  mil  ,  n  u  1  .  Nonhspan  Cramum  . 64 

plant  nine  lo^eine  camns  two'^  ’  ''bareholders  will  be  asked  Ri„  Timo  . 20 

sawmills  |-  Tmoc^  nine  sanptlOn  an  increase  in  capital  superior  Propane  .  4.TO 

sawmills.  1,3  tugs,  plus  miscel-j„_j  ■ _  ■  .u  l  r  Slanleieb  Cranium  ....  .09 

laneous  scows  and  barges  with increase  in  the  number  of.oeorqe  wesp.n  a'  ..  iv.h 
e  fi _ io  i-_  directors.  woodward  Stoies  A  8.00 


!95  i pursue  a  spotty  course  Gains  of  semi-political  nature  before  *be  Mortgage 

12.25  *  , _ _  _  ,,  hporinac  arp  pnmnlotpH  anH  aH.  ..  •  •  ■ 


ia  point  here  are  more  often  than  bearings  are  completed  and  ad-  j 
'not  offset  by  losses  of  a  point  locales  of  large  .scale  exports 


ncreoses  Dividend  American  stock  Exchange  sold 
Directors,  Coronation  Mortgage  during  past  week  tor  $60,000,  an 


iimII  VtQi'A  tvAanv  a  fohnrinn  vm/a  UlrtXUM  UllctlUUI  'Jli*  iiifc,  ii/i  vrv»\j,v»An»,  on 

there,  giving  what  ob.servers  like  man\  a  laiiering  mo-  ^  declared  a  quar-’increase  of  $2,(K)0  from  the  last 

to  call  a  mixed  lone  to  the  before  the  final  verdict  dividend  on  the  commoon^'iaip  on  December  23.  This  was 

thing.  bas  been  spoken.  Lstoc'k  of  12''2C  per  share,  payablelthe  highe.st  price  paid  for  a  mem- 

...  ❖  ❖  ❖  ion  the  31.st  January.  19(X)  on  all'bership  since  August  26.  when 


•At  that,  it  is  somewhat  curious 


mining  markets  al-  common  shares  of  lone  sold  for  $65,000.  The  year's 


laneous  scows  and  barees  'd  me  numoer  oi, 

MacMilL^n  &  Btoedel’s  12  log- .  woodward  stores  A*  8.00  8  40  York  has  not  spilled  over  into 'quietness  in  trading  in  Toronto  j  “  The  annual 'iviarrh  17. 

ging  camps,  tnui  sawmills.  Iwol  proposed  to  increase  the  ■  _  /AOTinxie  Toronto  and  Montreal.  The  very 'and  Montreal.  This  is  onee  again  indicated  dividend  rate  is  thus - 

playwood  mills,  a  door  factory*! ^  CALL  STOCK  OPTIONS  3  jjjrike  in  the  the  case.  lincreased  from  3fk‘  per  common  ^ 


*1  .  *u  ’  -X.  4  1LT  qq.,„o  cii^  f  J.  iHc  compaHV  to  shareholders  ofipeak  price  to  date.  The  low 

; that  the  improvement  in  New  ways  slip  off  when  there  is  great  business  the  year  nl  $44,onn  was  set 


two  shingle  milis.  two  pulp  mills. shares  of  *106  par 
a  krafi  paper  and  board  mill. -^‘'if-k.  The  hoard 


<KippeP  A  Co,  lnr.» 

(All  prices  sub.ieci  lo  change' 
(.A«  »*  Jan.  5.  1969> 


a  newsprint  mill  and  a  paper  increased  to  12  mem^  (.a?  »♦  .inn.  5 

converting  mill  eight.  90  nay  caii  on>rinf! 

The  plans  for 'this  merger  were-  ■''‘ock.  it  's  pro  -,,7^  , 

first  announced  last  .lune.  At  if"'?’  ^  ■ 

that  time  a  ,oint  statement  was'L"  """  A'ua^'sreTu  2*0  u 

issued  by  Harold  S.  Folcv  „flbP  company  currently  has  43,5,- Baiiey.sei  a'  m  m 

Powell  River  and  Hon.  .L  common  share.s  outstanding  .v3o  m 

Clyne  of  Mac.Millan  A-  Bloedel.  '""I  "f  2.ono.00n  authorized,  the  can  south  Pet*  m 
Messrs,  Foley  and  Clyne.  each  ^'J'horized  common  share  capital  n’I 

serving  as  board  chairman  of  been  recently  increased  c  Export  Gas  13  \f 

his  respective  company,  both''"  2,(M)0.non  shares  from  .500.000|C8n^Hu^.;;;y™^ 
agreed  that  “the  proposed  amal-  shares.  'Central  del  rio  90  Pt 

gamation  would  improve  the,  rnppnp'A'TinN  'co?Pef' Ra“iri  ll  pi 

ability  of  the  amalgamated  com-  argus  corporation  .p  *  su  4^0  q. 


UCA  uriiuns  3  .<,pe1  strike  in  the  the  case.  1  increased  from  .36c  per  common  mi  mimi-m  irn. 

7  ('"k’a  eel  ""  longer  looms  as  boom  The  junior  slocks  in  base  met-  ^bare  to  .5(k-  per  share  addit.ZarTin  k'hlr^  hatV^’horn" issued 

s  i96ti>  ‘  destrover  over  the  North  \meri-  als  are  ,so  inactive  that  a  stock  quarterly  dividend  of  -’Oc^undei  the  -nmpany's  Option  man  and 

5*  |96(I»  LX. -Ml  .  X.  nr  B  Till  II  share  was  als(l  declared  pav-l2.33s  Lhare?  h?vp  h<>en  isMierl  undPt  th#* 

can  econom.\  should  be  accepted  "’oding  to  the  volume  oi  about  31,, ^  ,,3  January  31.s|,,  I960  on  the|',;”,f/:'*2''':;.jf;'';,  . . 

inipro.  Pipe  siii  as  3  rcassuring  circumstance  ;3.5,noo  shares  in  a  day  can  be  outstanding  $2.00  cumulative  re-|niitsianding. 
fibradw’’""  :6o:  Our  doldrums  appear  lo  be  .soifounted  among  the  leaders.  It  is  deomable  sinking  fund  preferred: 

Leitrh  Gold  "8oifjppp  however  that  onlv  a  devel-'a  far  cry  from  the  multi-million  shares.  The  holders  of  the  pre-i 

Maritime  28'  "  .  ..i,,,-.  j.,,.  ...Uor.  ...hoio  oor,  'fprrcd  shares  presently  have  the  - - 

MedaUin?'*  i^  opmcnt  of  important  proportions jsbare  days  when  the  whole  cap-|j.jg^,  convert  each  preferred!  - 

N^randa  425  could  injcct  soiTie  real  life  into  'fahsation  of  some  companies | common  shares.' 

NoMh  st’aV  -sobbp  market  performanre.  would  be  turned  over  in  one  ses- 1  The  dividend  increase,  D.  L.i 

NorOnt  NaiG  185  There  is  little  doubt  now  that  s'on  with  either  good  or  bad  re-jClaylon,  president,  states,  in  an-i 
vnrL  ...ill  Kroul-  )h.-n..ah  Too  sults  market wlsc.  inoiineing  dividend  action,  is  in. 
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pany.  under  Canadian  control  and  Toronto  —  As.sci  value  of  tbeiDom  -siorps  .500  snemti-uornon  w  i.-j  points  ociow  me  years  nign,  vuv.-ij,  ^  i.-ciy  me  recaiis.  was  me  purenase  01 

ownership,  lo  meet  increasinglGommon  stock  ol  Argus  Corpora-  Pelf  35  .step^ cornrHuv  7,ii)^  indices  also  fail  to  camp  this  situation  will  likely  re- ! approximately  99  per  cent  of  tiu 

competitive  p  r  p  s  s  u  r  es  trnm  tion  has  appreciated  considerably! Faic-onbridgp  .300  TemagHmi  4^iniprP.ss  It  is  in  fact  rather  main  as  it  is.  with  profit  making .share  capital  of  Soejett 

powerful  companies  in  othcrj-since  November  .30.  1959  when  it icJealViains  rnitpd  oiu  Jisiartling  lo  realize  that  the  ('an- icbances  rediired  lo  the  range  of  ^ S^^mormanl 

countries,  'was  $43/1  per  common  share. IGunnar  1.3..  wesicoasi  t,  200.  •  now  opetaies  in  me  mortgage 

Under  the  plan.  Powell  RiverlE.  P  Taylor,  president,  stated  at  iSronTv'’  1?"  wuLy^'^"'"  ZJLL... . . . 

plits  if.s  ‘outstanding  shart^s  on 4 he  annual  meeting  here.  Com-i  _  ones  among  all  the  major  ex-  markets  continue  to  - 

a  two-for-one  basis,  giving  ils'panics.  which  represent  thecorp-|  qii  o  qac  p|pFI|NF  INDEX  !^’booges  in  Europe  and  Ampricajbo  w'cak  rather  than  strong,  bas-jTgj.  Poolinn 
.shareholders  two  shares  for  each  oration’s  major  investments  he|  _  •  r  i  »  which  reflect  the  great  hesitancy. 'oit  to  Porl  on  the  steady  rise  in  U 

one  now  held.  MacMillan  & ^ said,  are  in  the  aggregate  making  j  (Supplied  by  Kippen  *  Co,  Inc.)  ,  j  PYankfurt  ,Mun- bales  in  the  United  Stales  where  li*  A  |Ug|.*a 

Bloedel  .s'nareholders  are  offered  progress  and  their  earnings  on|  Based  on  the  simple  average  of ,  o-  ’  Is  and  other  markets  treasury  bills  no  wsell  on  a  bet-! 

sevennew.sharesofPowellRiver'the  whole  are  showing  method  reflating  thel  -  ’’^  bullishness  iter  than  five  percent  yield  basis. !  ...  ,  —  , 

for  three  shares  of  .Mac.Millan  &'tial  improvement  over  the  pre- 'average  movement  of  10  gas  pipe-. a"  reiieii  a  guai  niiinsniit.ss,  ,  j  .  .u  P.dmonlnn  —  The  Alherlaxpro- 

Bloedel.  ceding  year.  jline  securities  and  4  oil  pipeline  along  with  New  Y’ork.  w'hile  Mon-,  this  tenOs  to  reduce  the  pres-  government  has  not  yet 

'securities:  (real  and  Toronto  go  wringing  sure  of  foreign  funds  in  Canada idjvulged  details  nf  what  it  had 

MARKET  AVERAGES  AND  VOLUME  '  "“larf  w^^r  Av,r  their  hands  wondering  what  and  may  in  time  lead  to  the  I  in  mind  in  announcing  considera- 

MOVTRFAI  STOCK  EXfHANGEs-  |Gas  Pipcimp  A'-pr.  104.12  100.86  -  3.26|oomes  next.  It  mav  he  3  .soimd  greater  liquidation  of  Canadian  tion  of  a  new  plan  for  the  pooling 

_ _  r. _  _  'Of  Pippiiof  Aver.  7.5.92  73  .56  *  2  36 1  .  ■  u„ij; _ _ i r  c  and  redistribution  of  industrial 


Zrrinn-.  l45iNfw  York  will  break  through  700  suits  markeiwise.  mTTniS  JLmI 

Pre.Hton  Kavt  601.  ,  ,  ,  vi  ,  Ppnrtine  a  real  rhancp  in  Ihr '  Be  With  the  continued  growth, 

pr/.nio  40  before  many  weeks  are  out.  Mon-;  t  ending  a  real  change  in  the  increased  earnings  ol  the 

Qur"Nai  Gas  iw'l'  ^al  industrials  are  still  some 'metal  price  situation,  or  the  dis- .pg^^ipg^y  Rtx’enUy  announced, 
sherritt-Gordon  40  i.i  points  bclow  the  year’s  high,  i^overy  of  a  really  outstanding  he  recalls,  was  the  purchase  of 
steep 'Rwk*’"''  1351  The  other  indices  also  fail  to  camp  this  situation  will  likely  re- ! approximately  99  per  cent  of  the 
n.T:r'"p\pe  29^impre.ss  It  is  in  fact  rather  main  as  it  is.  with  profit  making  I'ss^'d  ^ 
wJstclas^'V  2;io1-'*'">-tling  lo  realize  that  the  (’an- idiances  reduced  lo  the  range  of  :„^^,  mortgage 

West  Decaita  .35iadian  stock  markets  are  the  only 3  ^‘***i'  field  in  the  province  of  Quebec. 

Wiiiroy  ^7 ones  among  all  the  major  ex-:  The  bond  markets  continue  to  -  il 


MARKET  AVERAGES  AND  VOLUME 


MONTRE4I.  STOCK  EXCHANGES: 

Util.  Ind.  Cr 

December  ?9  .  .  319  6 

December  .30  .  ..  115.2  319.1 

December  31  .  145  l  31»  9 

January  i  . 

January  4  .  ,  14-1.7  3ifi.o 

•lanuary  5  ..  14.5,1  .320  0 

Chance  for  week  1.2  0.4 

1959.60  Hich  162.1  333.2 

1959-60  l  ow  HI. 3  28.5. Q 

TOFOMO  STOCK  EXCHANGE: 

Ind.  Gold 

December  29  .  .  .529.50  88.43 

December  30  .  530.1.5  88.50 

December  31  _  .530.48  88.48 

January  1  . 

January  4  .532  94  88.57 

•lanuary  .5  .532. .5«3  89.  to 

Change  tor  week  -.3.08  -0.87 

19.5.9-60  High  55J,13  95,06 

19.59- 60  Lo\*  492.02  84.81 

NEW  FORK  STOCK  EXCHANGE 

- INDfiSTRIALS- 

Hi3h  Lovy 

December  29  67.5.01  667.13  < 

Decembe’  30  679.49  672.00  ( 

December  31  .  68?  72  676. .32  » 

January  1  . 

January  4  688.21  677. .39  f 

January  -5  687  14  677  43  * 

Change  for  week  -  12.13  -10.30 

1959-60  High  688.21 

19.59- 60  Low  .  .574  46 


rities:  (real  and  Toronto  go  wringing  sure  of  foreign  funds  in  Canada |(jjvulged  details  nf  what  it  had' 

''''  jan'*5'*  w>ek  Aver  *1'^''’  hands  wondcring  what  ^nd  may  in  time  lead  to  the  I  in  mind  in  announcing  considera- ! 

■ipciine  A'-er.  104.12  100.86  -  3.26 ^ext  It  may  he  a  sound  greater  liquidation  of  Canadian  tion  of  a  new  plan  for  the  pooling, 

ipei.ne  Aver.  75.02  73  56  .  3 36 , have.  ' but  it  looks  holdings  in  lavor  of  US.  bond.s.  and  redistributmn  of  industrial, 

- 1 _ _ jtax  revenues.  The  proposal,  as 

iCanUai  InflniA#  In  i outlined  in  general  terms  several 

(.apiTal  inilOW  in  A  rA  months  ago.  was  for  the  prov- 

DnJiiraJ  jOSKCfl  CH© WOD  UQDTS  MtQ  .ince  to  collect  all  local  municipal 

UCTODcr  KcOUCcU  ^  **  l  l  I  'taxes  on  industrial  properties  and 

-  Aoinn  fcPGf I ir Pri  Snnrotv  redistribute  the  revenue  on  what 

awa  -  Canada  gained  ''eUUCeU  OHUfpiy  ,it  called  “an  equitable  basis". 

)0  in  foreign  capital  durin,gj  -  The  (inion  of  Alberta  Munici- 

)er  from  trade  in  out.stand-  Special  to  The  Financial  Times  ipalities  ha.s  delegated  two  repre- 

fnrkQ  anrt  bonds  the  Domi-  .  ,  .  ...  .  Isentalives  to  meet  with  the  pro- 

Bureau  of  Statistics  reports  Regina.  —  Saskatchewan  nas  The  provincial  treasurer  term- ^jj^^jgl  cabinet  for  clarification  ~ 

uureau  OI  niausuis  U  |)01  is.  j-  <■>  onn  OOO  nf  nH  hair  Iho  nanita  va  IIP  nf  thpsp'  .  _ i  mi.- 


Cotnpanv  Treasiirers- 

We  ran  help  you  keep  vour  short  term 
funds  working  Call  us  for  information  on: 

V  Trrasnrr  Bill* 

V  Govern  men  I  Boml*. 

V  \ote)H  of  Kinanee  (>>mpanie« 

A  .^ote^  of  l^eading  Corpuralions 


M<LE0D,Y0UM0.WilR  &  COMPAMV 


Saskatchewan  Debts  Are 
Being  Reduced  Sharply 


50  King  Str©**  We$4  276  St.  James  Street  West 
Toronto  Montreal 

EMp.re  4-0U1  Vlcfor  5-i26t 

Ottowo  Winnipeg  London  Vancouver 

Calgory  Kitchener  Quebec  Sherbrooke 

Edmonton  New  York 


- r  IIIITIKS- 

Low  Close 


December  29 
December  30 
December  31 
January  1 
•fanuarv  1 
January  .5 
Change  for  « 
1959-60  High 
1959-60  Low 


For  those  interested  in 

Lar^e  Blocks 
of  Shares 

Our  facilities  and  experience  are  readily 
available  to  investors  and  institutions 
wishing  to  purchase  or  sell  large  blocks 
ot  shares. 


I  Ottawa  -  Canada  gained  $18.-.'^''"*^  called  ’an  equitable  basis  . 

Volume  800.000  in  foreign  capital  durin,gj  -  ,  The  Union  of  Alberta  Munici- 

2,777.000  : October  from  trade  in  out.stand-  Special  to  The  Financial  Times  ipalities  has  delegated  two  repre- 

,1,017,(6)0  sfnrkc  and  bonds  the  Domi-  ...  .  sentalives  to  meet  with  the  pro- 

Inion  Burt^u  of  ”  Saskatchewan  nas  The  provincial  reasurer  term- .^n^ig,  ^.ghinet  for  clarification 

2.749.000  'Phi,,  u.g,,  a  slioht  decline  trom  disposed  of  another  $2,800,000  of  ed  half  the  capital  value  of  these  pooling  proposal.  The 

2.165.000  ,ihe  $90  400  000‘ in”  capital  imports  debentures  by  redemp-  issues  “dead  weight  debt  which,  n,ayors  of  Red  Deer  anti  High 

•  iin  SeptembeT  from  mternTuonal  December  ol  an  issiie  was  incurred  for  public  bii,  (mgs.iRjvpr  are  the  two  delegates.  They 

trade-in  outstanding  .securities  .30-year  debentures,  ac-jhighway  construction  and  farm  „,ill  ge,  ,„ge, her  with  the  cabinet 

For  the  first  10  months  of  the  ‘^^"'ding  to  an  announcement  by  loans  in  the  pre-sinking  fi  nd  before  the  opening  of  the  legisla-! 

■*77;;:  year,  capital  imports  from  Ibis  R""  Clarence  Fines,  provincial  days.  ture  in  February.  I 

153.72  source  totalled  $180,000,000.  com- ,h’Pa-'^i"’er.  Three  more  issues  of  The  rest  of  the  $1.)  million  con-  The  imention  nf  the  provincial; 

,pared  with  $83,000,000  a  year  debentures  were  redeemed  sists  nf  debt  incurred  for  earlyigovcrnment.  apparently,  is  lo  tryi 
^  '  earlier.  November.  Mr.  F'ines  said,  telephone  system  financing  andjio  work  out  some  amicable  solii-' 

}”  !®  :  Dealings  in  Canadian  stocks  The  original  amount  outstanding  the  power  corporation.  They  now  tion  to  the  problem  of  industries  | 

If7i  |and  bonds  resulted  in  a  $19.800,- jn  fhe  •bi'i’  issues  was  $8,500,000,  pay  a  pro)>ortionate  .share  of  the  settling  in  low-tax  areas.  Local 

jooo  capital  inflow  in  October,  but  no  sinking  fund  provisions  cost  of  redemption  of  early  d*'  authorities  are  inclintxl  in  manyj 

iThis  was  offset  by  an  oufldw  had  been  made  for  them  origin-, bentures,  along  with  the  current  cases  to  offer  tax  concessions  j 

of  $1,200,000  from  trade  in  for-  ally.  The  present  government  in'j^jnking  fund  payments  on  more  because  of  the  stimulation  to  em- , 

iMb*  ^  eign  securities.  |1953  set  up  a  general  sinking  (jehentures,  out  of  current  rev-lploymenf  which  occurs  with  the! 

i38l7  :  - -  fund  for  the  purpo.se  of  anticipat-  pniie.  Highways  and  public  build- establishment  of  an  industry. 

1,9 n  STOCK  YIELDS  OFF  ling  part  of  the  cost  of  future  ma-  jnp.v  '.^ave  for  several  years  been! - | 

I  The  average  stock  yield  on  114  turities.  and  advance  payments  , paia  for  out  of  current  revenue.  ,  nu^'^dvise.s  that 

fn6  idividend-paying  stocks  on  the  of  $2.6.50.000  were  credited  to  the  Mr.  F'ines  claimed  that  the  an  "additional  "'i.3i(i  pVetcrrpd  share.s 

4=9  , Toronto  Stock  Exchange  as  com-  account  of  these  debenture.s  in  .Saskatchewan  debt  management  *'»'<•  been  purcha.snd. 

— 1 - jpiled  by  Moss  Lawson  &  Co.  1955.  program  has  helped  lo  raise  thei^erTed  shares  oui1ia'’ndjii’s _ 

'Limited  on  prices  of  January  4,  Mr,  Fines  explained  that  old  province  to  the  status  of  a  fa-  '  j 

|1960  as  4.4rr  off  03'  from  the|,|phenturp  debt  being  paid  off  in  cored  Investment  region  recog-lthose  paid  by  Ontario.  Since  1946 
I  iprevious  week.  The  current  yield  (he  current  fiscal  year  will  nized  throughout  .North  America. 'the  dead  weight  debt  of  Saskat- 

I  compares  with  4.45^r  one  month  gmouni  lo  $15,000,000.  Some  of  it  Saskatchewan  has  r  e  c  e  n  t  1  y  chewan  has  been  reduced  from 

I  ago  and  4.09'r  in  the  correspond- ^(jji  (g  he  redeemed  in  the, placed  debenture  issues  in  New  over  $100,000,000  to  less  than 
I  ing  week  last  year.  next  three  months.  York  at  lower  interest  rates  than  $20,000,000. 

I  I  The  vield  on  common  stocks,  - - - - , 


IS  YOUR 

In  r  p  St  merit  Portfolio  a 

xN  E  M  1  9  6  0  MODEL 


London  S.E 

333.6 

338.7 
.338-4 
.339.0 
.342.9 


A4  ood.  Gundy  A* 

Limitrd 


Company 


was  off  .02' c  at  3.93'c  and  com¬ 
pares  with  3.98',c  last  month  and 
3.75%  one  year  ago. 

1  Bank  stocks  were  up  Ol'Y  at 
3.27'^.:.  One  month  ago  this  group; 
lyielded  3.19'/e:  la.st  year  317%.  : 

Mining  stocks  were  off  10%  at 
5.34''c.  Last  month  this  group 
yielded  5.43% ;  one  year  ago 
4.68% . 

Preferred  and  “A”  stocks  were 
up  .01 '7  at  5  13%  and  compare 
with  5.12%  one  month  ago  and 
4.77%  last  ve.<«r. 


INVESTORS’  INDICES 


AVood,  Gundy  &  Company 

Members  of 

The  Toronto  Stock  Exchange 
Montreal  Stock  Exchange 
Canadian  Stock  Exchange 


—  1957  - 

-  1958-59  — 

Dec. 

Dec. 

Dec. 

Dec. 

Year 

High 

Low 

High 

Low 

(Dominion  Bureau  ot  Statistics) 

*  24 

17 

1(1 

3 

Ago 

290.S 

210.1 

283.1 

212.5 

93 

Stocks  (Total  1 

262.9 

264.4 

261.2 

255.5 

258.7 

937.7 

.563,3 

857.5 

553.5 

10 

•Machinery  and  Equipment  .... 

7.59.1 

767.3 

7.10  4 

710  6 

669.5 

1017.5 

788.3 

1206  1 

781. .5 

9 

Pulp  and  Paper  . 

1 182.1 

1177.0 

1176.1 

11.52.5 

1043.4 

161.1 

116.6 

2<'h  0 

119.2 

2 

Flour  .'Vlilling  . 

209,1 

209.1 

209.6 

209.6 

197.4 

285.5 

183.2 

233.9 

163,1 

5 

Oils  <  Refining  . 

177.6 

178. 1 

174.7 

167.8 

212.7 

169.7 

140.9 

234.2 

141,9 

7 

Textiles  and  Girthing  . 

206.8 

217.6 

209.4 

202.3 

190.9 

211  0 

177.2 

3(;4.8 

200.9 

13 

Food  and  Alliea  Products  . 

227.7 

233.4 

2,35.0 

231.2 

280.2 

.525,9 

449,7 

725.5 

476.3 

10 

Beverages  . 

674.3 

661.1 

660.8 

668,1 

633.2 

481.1 

.364.1 

.590.5 

.378.0 

13 

Building  Materials  . 

.536.8 

.541 .5 

.538.2 

.528.0 

493.1 

233.5 

147.5 

213.4 

149.0 

2 

Industrial  Mine.>  . 

211.2 

212.6 

213.4 

205.5 

177.6 

308.3 

217-9 

291.0 

219.9 

73 

Industrial  . 

271.7 

272.8 

269.2 

262.0 

266.7 

406.0 

262,9 

371.0 

252.8 

2 

Transportation  . 

295.0 

297.2 

301.0 

295.8 

335.8 

11^.0 

98.4 

117.2 

103.2 

2 

Telephone  . 

115.0 

114.8 

115.8 

113.3 

107.6 

267.1 

185.7 

238.3 

199.4 

8 

Power  and  Traction  . 

209.9 

211.3 

210.3 

208.9 

229.4 

219.8 

170.0 

205.2 

170.0 

13 

Utilities  Stocks  . 

190.4 

190.9 

191.8 

189.2 

195.5 

294.1 

222.3 

395.4 

229.0 

7 

Bank  Stocks  . 

342.7 

351.3 

.354.7 

343.7 

325.2 

* 

Basis: 

Average 

stock 

prices  1935-39=100.  Last  revised 

January. 

19.59. 

‘MINING  STOCKS 

132.1 

87  0 

128  0 

89.0 

27 

Golds  . 

113.7 

112.6 

112.9 

110.3 

117  0 

82.1 

.58.4 

88.6 

60,7 

21 

Base  Metals  . 

83.0 

82.2 

81.9 

80.9 

81.2 

273.1 

1,50.8 

224.6 

1.53.8 

6 

Total  . . 

184.1 

182.1 

183.9 

177.6 

199.1 

Con.  Breweries  Plons  211  O  177.2  304.8  200.9  1.3  Food  and  Alliea  Products 

Increase  in  Capitol  1  •’’25,9  449,7  "25.5  476.3  10  Beverages  . 

Toronto.  -  Stockholders  of  « »  1  ’^>11  Building  Matorial.s  . 

.Canadian  Breweries  Ltd,,  will  be  233.o  14, .0  213.4  149.0  2  ndus  ria  Mines  . 

aoked  to  annrnvP  an  increase,  3®®-^  ”’-®  ”  Industrial  . 

at  an  406  0  262,9  371.0  252.8  2  Transportation  . 

»|  iJf;?  S  Si  I  K'iSTd 

j  Toronto.  January  19^  t  aHH  ’^O-®  *®*-2  ’^®-®  Utilities  Stocks  . 

222.3  395.4  229.0  7  Bank  Stocks  . 

iitional  L.iOO.OOO  common  snares; 

ranking  equally  with  the  3.839.301  j  ‘Basis:  Average  stock  prices  1935-39=100.  Last  rev 
common  shares  now  authorized.!  .uiuiu/-  e-rnrirc 

The  company  has  outstanding!  MINING  STOCKS 

U3.3.55.480  common  shares.  122.1  87  0  128  0  89.0  27  Golds  . 

There  are  no  immediate  plans  82.1  .58.4  88.6  60.7  21  Base  Metals  . 

I  to  issue  any  of  the  additional!  273.1  l.i0.8  224.6  1,53.8  6  Total  . 

icommon  shares  to  be  authorized.!  *  Mining  stocks  ace  not  included  in  Investors’  Index. 


I  :  :  .  or  is  it  older?  Unless  your  portfolio  is  really 

i  up-to-date  it  was  probably  designed  to  meet 

I  investment  conditions  which  have  since  changed 

materially.  Remember,  interest  rates  on  high- 
j  quality  bonds  have  risen  sharply  during  the  past 

I  eighteen  months.  Also,  stock  market  prospects 

differ  today  from  the  outlook  even  a  short  time 
ago.  These  are  two  major  reasons  why  we  suggest 
that  it  is  the  course  of  prudence  to  let  us  review 
TOiir  personal  investment  portfolio  NOW  ! 

I  .As  a  starting  point  for  discussion  of  this  matter, 

we  have  prepared  four  suggested  portfolios  for 
the  investment  of  $10,000,  $25,000,  $50,000  and 
$100,000,  although  we  do  not  suggest  that  any  one 
of  them  will  meet  your  own  particular  require¬ 
ments.  They  have  been  planned  for  individuals  in¬ 
terested  in  investing  rather  than  speculating  .  .  . 
looking  for  safety  ...  a  good  return  on  principal 
.  .  .  and  seeking  the  possibility  of  future  capital 
appreciation. 

Perhaps  you  would  like  to  compare  the  com¬ 
position  of  one  of  these  portfolios  with  the  make¬ 
up  of  your  own.  They  are  featured  in  a  memo¬ 
randum  entitled  "Suggested  Portfolios",  which 
we  have  recently  prepared.  For  your  copv,  just 
telephone  or  visit  any  of  our  offices  ...  or  mail  in 
the  coupon  shown  below. 

Nesbitt,  Thomson 

AND  COMP.4NV,  LI.MITED 

St.  James  Street  West,  MONTREAI.,  Phone  V  I  5-9221 

MONTREAL  ODEBEC  TORONTO  OTTAWA  HAMILTON  LONDON,  ONT. 

KITCHENER  RARRIF  PETERBOROL'CH  CODERICH  WINNIPEG 

RECnVA  CALGARY  EDMO.NTON  VANCOUVER  VICTORIA  5AINT  JOHN 

FREDERICTON  MONCTON  HALIFAX  BOSTON  NF.W  YORK 

LONDON,  ENC.  /(’RICH 

t40A 

I  Please  send  me  a  copy  of  your  suggested  portfolio  for 
I  the  investment  of  $10,000  [j(  $25,000  0,  $50,0000, 

I  or  $100,000  0.  Pleose  check  the  portfolio  desired. 


4 


THE  FINANCIAL  TIMES.  JANUARY  «.  1960 


CARLING  APPOINTMENTS 


Paper  Industry  in  B.C.  Expects 
To  Show  Big  Gains  During  New  Year 


Vancouver — With  the  prospect 
of  continuing  peace  on  the  labor 
front,  British  Columbia  industry 
looks  for  a  productive  and 
reasonably  profitable  year  in 
1960. 

Strikes  harassed  the  forest  and 
several  other  major  industries 
during  the  past  year,  but 
agreements  were  eventually  ar¬ 
rived  at  guaranteeing  two-year 
settlements  in  some  important 
cases,  and  this  will  provide  a 
stability  that  has  been  lacking 
for  some  time. 

If  markets  retain  their  present 
level  and  production  can  be 
maintained  without  serious  inter- 
ruprtion,  1960  should  see  record 
production  in  such  commodities 
as  pulp  and  paper,  lumber,  some 
metals  and  agriculture.  1960  is 
not  a  "big  cycle”  year  and  sal 
mon  production  will  be  nothing 
to  cheer  about,  but  1961  should 
yield  another  bonanza,  according 
to  present  indications. 

Executives  of  major  forest  in¬ 
dustry  corporations  look  for  a 
production  of  some  5,400,000,000 
board  feet  of  lumber  in  1960,  or 
an  increase  of  about  10%  over 
1959, 

Similarly  optimistic  forecasts 
indicate  an  all-time  high  in  pulp 
and  paper  production  —  an  ad¬ 
vance  of  more  than  12%  to  about 
1,640,000  tons.  This  should  be 
quite  easily  achieved  in  view  of 
the  increased  capacity  resulting 
from  completion  of  new  mills. 

•Actually,  the  newsprint  mills 
will  probably  continue  to  produce 
at  something  le.ss  than  capacity 
because  of  the  continuing  world 
surplus,  but  this  is  gradually 
being  whittled  down  and  it  is 


(Special  to  The  Financial  Times) 

The  canned  salmon  business 
had  a  relatively  good  year  in 
1959  and  it  will  continue  to  bene¬ 
fit  from  the  re-opening  of  the 
United  Kingdom  market,  long 


there  much  change  in  the  value 
of  by-product  metals.  Value  of 
petroleum  and  natural  gas  was 
$6,000,000,  compared  with  about 
$4,900,000. 

Although  a  good  deal  of  copper 
is  stockpiled  and  not  included  in 


curtailed  by  artificial  restrictions |{j,p  ]959  estimates,  copper  output 


due  to  exchange  and  other  prob 
lems.  The  halibut  fisheries  were 
also  active,  but  there  continues 
to  be  a  slump  in  the  market  for 
herring  and  whale  meal  and  oil 
and  no  early  upturn  is  foreseen. 
The  herring  fleet  Js  idle  this  win¬ 
ter  owing  to  a  glut  of  unsold 
products. 

Big  Mining  Year 


credited  exceeds  that  of  19.58  in 
quantity  and  even  more  so  in 
value. 

The  construction  industry  is 
preparing  for  one  of  its  most 
active  periods,  and  certainly  if  a 
start  is  made  on  the  Columbia 
River  or  Peace  River  power  pro¬ 
jects,  or  both,  involving  a  total 
expenditure  of  more  than  $1,500,- 
000,000,  all  precedents  will  bej 
It  was  a  big  year  for  mining! shattered, 
in  B.C.,  and  the  trend  is  ex 
pected  to  continue.  Estimated 
total  value  of  mine  production 


was  $154,000,000,  compared  with 
$146,875,000  the  previous  year 
Less  gold  was  produced  —  $6,- 
200,000  worth,  compared  with  $6,- 
700,000:  but  silver  production  was 
higher— $7,300,000  compared  with 
$6,086,000.  Lead  and  zinc  were 
about  the  same  as  in  1958 — $34,- 
500,000  and  $43,000,000  respective- j 
ly  for  the  two  metals.  Nor  was 


Bank  Staff  Changes 


TAN.  B.  or  COMMEBCa 

N.  I,.  .Adamt  to  be  an  audit 
at  Head  Office.  Toronto. 

J.  F.  Puffy  to  be  a  aupeiintendent 
at  Head  Office,  Toronto. 

Laidley  to  be  an  investment 
officer  at  Heed  Office.  Toronto. 

D.  McClelland  to  be  an  innpeclar 
at  Head  Otfice,  Toronto. 

R.  T.  Cook,  Scotstown,  P.Q.,  to  be 
manager.  Ayer's  Cliff.  P.Q. 

J.  D.  Mackay,  Kindersley.  Sask.,  to 
be  manager.  Big  River.  Sask. 

Brummitt,  Big  River,  .Sask.,  to 
be  manager.  Blaine  Lake,  Sask. 

J.  Cumberland.  Regina,  to  be 
manager.  Dauphin.  Man. 

J.  Moreau  to  be  an  assistani  man, 
ager,  Edmonton,  Alta. 

S.  J.  Heggie,  Dauphin,  .Man.,  in  be 
manager,  Eston,  Sask. 

G.  D.  McEachern,  Eston,  Sask  .  in  ha 
manager.  Humboldt.  Sask. 

H.  S.  .McKinnon,  Cornwall.  Ont.,  lo 
be  manager,  Niagara  Falls  Centre. 
Ont. 

R.  E.  Jardine.  Ayer’s  Cliff,  P.Q.,  te 
be  manager.  Noranda.  P.Q. 

R.  J.  Anderson,  manager,  Blaine 
Lake.  Sask.,  to  be  assistant  manager 
and  J.  R.  Young,  to  be  an  assistant 
accountant.  Regina,  Sask. 

L.  H.  Rowiatt,  Unity,  .Sask.,  to  be 
manager.  Swift  Current.  Sask. 


^  ^  E.  R.  PURVES  P.  A.  BEDARD  P.  W.  DUMART  S.  C.  CARA 

Negotiations  on  both  these  pro- 

grams  arC  thm-ying^  to^^a  c-lose.  j  ^  Waddell,  Sale.s  Manager— Central  Region,  The  Carling  Breweries  Limited,  announces  the  following  appointments:  — E.  R.  Purve.s  as  'to^^be^mfiMiwr Yonge^*A'*Char*M,  Toel 
Adverti.sing  Manager- Central  Region;  P,  A.  Bedard  a.s  Sales  Promotion  Manager- Central  Region;  F.  W.  Dumart  as  Sales  Manager-  ionto. 

Ontario  Division,  and  S.  C.  ('ara  as  Sales  Manager— Manitoba  Divi.sion.  lunityr^sasi’  ** 


On  the  Columbia,  a  treaty  be¬ 
tween  Canada  and  the  U.S.  is  ex¬ 
pected  to  be  formulated  soon  that 
Will  provide  a  framework  for 
division  of  downstream  benefits. 
Peace  River  Power  Development 
Co.  has  completed  its  engineer¬ 
ing  surveys  and  favorable  action 
on  its  application  for  required 
water  rights  is  looked  for  as  an 
early  development. 


Further  Wide 
Growth  in  Gas 
Usage  Seen 

Toronto.  —  Gas  utilities  will 
add  nearly  one  hundred  thousand 
new  customers  in  1960,  according 
to  a  prediction  by  N.  E.  Tanner, 
president.  The  Canadian  Gas  A.s-| 


isociation 

expected  that  the  market  will  bej  Pointing  out  that  natural  gas 
able  to  absorb  the  B.C.’s  indus-  service  has  been  supplied  to  more 
try's  entire  output  within  a  few  than  nine  hundred  thousand  Can- 
years.  At  least  one  big  new  milljadians  in  the  last  decade,  Mr. 
will  be  coming  into  production  iniTanner  states  that  there  are  more 
eastern  British  Columbia  early  in  than  one  million  one  hundred  | 

1961,  assuring  a  higher  over-all  thousand  users  of  natural  gas  in  I  gas  industry  now  has  top  priority, 
tonnage  for  that  year.  (Canada.  | Tanner  looks  forward  to  the  time 

_ I  when  an  ‘all-gas  home’  could  well 

become  a  reality.  New  and  radi 
cal  type  gas-fired  heating  units 
he  states,  will  .soon  be  marketed 
in  Canada. 


I  "The  coming  year,"  he  em- 
jphasizes,  “will,  without  doubt, 
I  see  a  continuation  of  the  rapid 
j  expansion  of  the  gas  industry. 
Utility  sales  and  service  pro¬ 
grammes  will  be  widened  to  en¬ 
compass  an  even  greater  portion 
of  the  Canadian  population.” 

Competition  for  the  appliance 
sales  market,  he  points  out,  will 
gain  in  intensity  with  gas,  oil 
and  electricity  battling  hard  for 
consumer  recognition.  Rapir  gains 
were  made  last  year  in  the  sale 
of  gas  water  heaters,  furnaces 
and  clothes  -  dryers.  Aggressive 
marketing  and  sales  methods  will 
be  used  to  further  increase  the 
sale  of  all  gas-fired  appliances. 

Stressing  that  research  in  the 


FOR  SALE  BY  TENDER 


CORNER  PROPERTY  -  CENTRE  OF  Rl^SlNESS  AND 
FINANCIAL  DISTRICT  .  .  .  GRANVILLE  AND  PRINCE 
STREETS.  HALIFAX.  N.S. 

(Three  storey  stone,  brick,  and  reinforced  concrete  con¬ 
struction)  86.3  ft.  on  Granville  Street  —  48  2  ft.  on  Prince 
Street.  Originally  built  for  publishing  business.  Building 
structurally  sound  and  in  reasonably  good  condition 
throughout.  Further  particulars  available  on  request. 

Sealed  tenders,  addressed  to  the  undersigned  and  marked 
"Tender  for  Chronicle  Building”,  will  be  received  up  to 
3  p.m.,  Friday,  .January  29th,  1960  for  the  above  property 
in  its  present  condition.  Tender  should  state  amount  of 
offer  and  details  of  financing.  The  highest  or  any  tender 
not  necessarily  accepted. 

THE  EASTERN  TRUST  COMPANY 

Real  Estate  Dept. 

184  Hollis  Street 
HALIFAX,  N.S. 


YOUR 
LIFE  INSURANCE 


EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 

Hap  Pauley 


so  early  in  my  mini.stry  rUan#|fl,c 

engraved  deeply  in  my  mind.  On  CActUTIVc  >.11011^63 

more  than  one  occasion  J  have  Dw  CrinUsklA  I  iIa 
fold  it  lo  a  husband  who  wasl^Y  ttjUltaDle  LllG 

indifferent  to  the  p  r  0  I  e  c  t  i  0  n'  ,  ,  - -  ^  . . —  . . 

afforded  by  life  ‘nsuiance.|,j^p  ^,,^3  i  A^wmams 

Generally.  I  conclude  my  story  ^ed  by  The  Equitable  Life  Insur-  ’  ^  ' 


W.  L,  Brown,  Swift  Current.  Sask.,  to 
be  manager.  North  Winnipeg.  Winnipeg. 

THE  ROYAL  BANK 
I  W.  A.  Gobi.  Vancouver,  B.C.,  lo  ha 
,  Inspeclor,  head  office.  Montreal. 

E.  .A.  McLellan,  Assistant  General 
Manager's  Dept.,  Vancouver,  B.C.,  ha* 
Ibeen  appointed  inspector. 

•M.  Girard,  Thetford  Minej, 


by  suggesting  that  now  would  be'ance  Co.  as  follows: 


Pastor  Sees  Life  Insurance  Surely  Graunded  on 
Moral  and  Spiritual  Principles 


The  Rev.  Dr.  John  Sutherland, assure  in  such  abundant  measure 
Bonnell  of  the  Fifth  Avenue 
Presbyterian  Church  in  New 
York  City  has,  in  addition  to  his 
pastoral  duties,  for  the  past 


H.  Matheson,  Bathurst,  N.B.  to  h» 
manager,  Ottawa,  Banks  L  Sparks.  Ont. 
i...  I  .  T,  G.  Shore,  Melville.  Sask..  to  he 

a  good  time  for  his  wife  lo  begin  I  u  e.  Power.  F.C.I.S.,  Secret-  ™ana«er.  MUden,  sask. 

learning  to  scrub  stairs.  It  often  (ary,  has  been  appointed  general  channeii,  Montreal,  to  be  as.sivt- 

gets  results!  ! manager  to  succeed  M.  J.  Smith| —  -  - - — - 

"In  shining  contrast  we  see  the!  continue  a.s  president  ^  Seebach,  F’.L.M.L,  becomes 

other  .side  of  the  shield.  Less^®  , .  'agency  secretary  and  is  given 

than  two  vears  aeo  an  iinder-i  officer  status. 

^  ®  ,  'promoted  Irom  assistant  sccre-  p  h  Schneider  oresident  of 

wr, lor  acquaintanco  of  inmo^j,  .corclary,  J.  M  SoS^  i.ld!  has  ^ 

Visited  a  home  in  the  environs  of  j  [jamel,  F.L.M.I.,  super-l elected  lir.st  vice-president  and 
New  \ork.  The  husband  and  visor  of  mortgage  department,  W.  .).  McGibbon,  Q.S.,  second 

I  lather  was  36  years  of  age.  They  i  becomes  mortgage  .secretary;  D.,  vice-prc.sident. 


had  three  children  under  the  age| 
the  protection  of  a  man’s  family  I  of  six  and  his  wife  was  carrying 
from  the  evils  of  degradingjher  fourth  child, 
poverty.  "The  underwirter  wrote  up  a 

mortgage-cancellation  policy  with 


1959  Mineral  Output  At 
New  Peak  of  $2,389,683,000 


twenty  years  been  active  in'  At  the  very  ^outset  of  tny  g jjjjfjQfjgi  benefits  for  the  family 

religious  radio  programmes  and|P3'’*sh  ministry  I  soon  learned (be  event  of  the  husband’s  ~ 

is  also  the  widely  read  author  of!'''^^^  tragedies  are  enacted  ''’'l)®D|j|gg((,  pjjg  wjfe  demurred  a  bit'  Ottawa.  —  Large  increases  in  up  from 
such  books  as  “Pastoral  Psychia-'the  breadwinner  of  a  family  for-lgj  (,^p  insurance  uranium,  earlier. 


$96,414,000  a  year 


lits.  try,”  "The  Practice  and  Powcr;get.s  that  his  responsibility  for:(,g(  husband  insisted  that  he  Ontario  accounted  for  40.3  per 

.inri  r  n  ..  J  .U  .  ..t  his  InveH  ones  Hoes  not  ce.Tse:  .  J  uuu  lu  ^  j  Canadas  1959  mineral  cent  of  Canadian  output  with 

■ted, of  Prayer,  and  current,  ih'oiri  on.. s  dcs  not  the  g  $2.389,-; production  valued  at  $962,757,000. 

believe  in  Immortality.  Dr.i"'"  ml  m..  UO.OOO  mortgage  on  Ihcir  homc;683, 000,  Dominion  Bureau  of  Sta-'compared  with  $789,602,000  in 


Alcan  Gets 
Contracts  From 
Sikorsky  Air. 


Bonnell  is  a  man  of  wide  in-|  "I  was  called  upon  lo  visit  a  would  be  wiped  out  and  his  wifeitistics  reports,  '1958.  Quebec  was  second  with 

lerests  and  recently  in  a  speeth|family  where  the  father  vvaS|and  children  woulfl  have  a  The  Bureau’s  estimate  repre-! $432,820,000.  up  from  $365,706,000 
in  New  York  City  made  some  j  taken  suddenly  ill.  He  was  in  his  i  secure  place  to  live  if  anything  sents  a  13.7  per  cent  increase  a  year  earlier, 
remarks  about  life  insurance  (late  forties  and  had  a  wife  andihappened  lo  him.  frmo  19.58  production  of  $2,100,-  Other  provincial  production 

which  1  found  most  intere.sting.  |two  teen-age  children.  He  worked'  “About  fifteen  months  later 
I  think  all  of  us  will  gain  fromifor  the  gov™  and  with  his. husband  37  years  old,  died  in  his  "Creased  output  Rom  H2. 000  .$345,929,000);  Saskatche- 

reading  some  exerpts  from  that'salary  had  the  use  of  the  house. |sleep.  The  underwriter  was  im-i(he  previous  year.  wan,  $213,744,000  ($209,941,000); 

mediately  on  the  job  handling  all;  Metals  remained  the  largest  British  Columbia,  $157,281,000 
the  details  that  were  far  too 
much  for  the  grief-stricken  little 


Other 

totals,  with  1958  figures  in  par- 
oai  entheses,  were:  Alberta,  $378,* 


component  group  with  produc-j  ($151,149,000);  Newfoundland, 
tion  estimated  at  $1,359,032,000, |$72, 307, 000  <$64,995,000);  Nova 
up  some  20  per  cent  from  thejScotia,  $59,486,000  ($62,707,000); 


MUTUAL  ACCUMULATING  FUND 
MUTUAL  INCOME  FUND 
MUTUAL  BOND  FUND 
GROUPED  INCOME  SHARES  LTD. 
G.I.S.  ACCUMULATING  TRUST 
CANADIAN  INVESTMENT  FUND  LTD. 
AMERICAN  GROWTH  FUND  LTD. 
NORTH  AMERICAN  FUND 
OF  CANADA  LTD. 

FIRST  OIL  &  GAS  FUND  LTD. 

Each  Mutual  Fund  has  its  own  combination  of 
qualities  as  regards  stability  of  price,  degree  of  income 
and  risk,  and  the  possibilities  for  capital  growth. 

No  one  fund  can  be  best  for  all  purposes. 

We  offer  our  services  to  help  you  select  the  Fund 
best  suited  te  your  individual  needs. 

F.  J.  BRENNAN  &  COMPANY  LIMITED 
F.  J.  BRENNAN  &  COMPANY  (N.S.)  LIMITED 

Saint  John,  N.B. 

Fredericton,  N.B.  Moncton,  N.B.  Charlottetown,  P.E.I. 
Halifax,  N.S.  Sydney,  N.S. 

Summerside,  P.E.I. 


A  production  sharing  contract  i  speech.  They  follow;  I  "A  short  while  later  the  father 

£n  aTS  doubtful  if  any  other  |died  The  family  was  given  one 

of  Canada  by  Sikorsky  Aircraft  business  enterprise  injmonth  to  vacate  the  house  that 

StrM?o”rd‘“co?n"tlicoS  firm"'f'’‘''‘‘“"'  i | other''"$540J06,S.°“while  ”s'trSS ($16:276.000):  Northv^est  ’  Terri- 

Se  ^ontraf•^av^o^^^^^^^  Practicejher  husband  had  made  for  his  field  of  life  insurance.  Who  can  (g^ai  materials  were  valued  at.tories,  $24,267,000  ($24,895,000); 

rinsed  toriav  hv  ^30^1^0  does  the  instilulion  of  lifc|family.  She  reported  that  he  had  possibly  measure  the  influence  of  $314,315,000  and  non-metallics  at  and  the  Yukon,  $12,422,000 

&  Whifnev  Aircraft  an  assneiate''Psuranee.  |no  insurance  and  that  all  she  [good  exerted  on  our  nation '$176,230,000.  ($12,311,000). 

company  of  Sikorsky  in  the  Unit- 1  "ft  is  concerned  with  man’s!''°“'d  received  from  the  govern-jthrough  the  altruistic  servicei  Uranium  remained  Canada’s 
ed  Aircraft  Corporation  family,  (first  and  highest  obligation  $900.00.  The  funeral 'rendered  by  insurance  organiza-;  number  one  metal  with  1959  out 

"This  represents  production ! j^y^ngg  society  his  duty  to  his'^Pd  moving  expenses  would  con-|tions  in  our  country’” 

S"fniwPs^aVs3’  ’  fn household.  It  not  only  im-isume  a  considerable  part  of  that, '  - — - 

nouncing  the  contract.  “The  forg:} presses  on  him  this  obligation!  '|year-old  son  got  anl^^y^Q  Jgjgj  Pqj. 

ings  are  a  high  volume  itemlbut  it  provides  him  with  fhe  aBerschool  job  delivering  ®ro-  e  .  rt  I 

used  on  a  production  helicopter,  means  of  fulfilling  it.  jceries.  The  daughter  began  lo  |  56*  RGCOrCI 

the  S-58.  This  aircraft  is  today!  ❖  [study  typing.  The  widow  found  .t!  _ 

in  commercial  and  military  use!  'From  earilest  times,  society  I  cleaning  job  in  the  .suite  of 

in  nine  countries.”  ' 


'put  valued  at  $324,550,000  against 
j $279..538.000  in  1958.  Nickel  wasil 
next  in  line  with  $257,173,000,1 
compared  with  the  previous  [ 
year’s  $194,142,000. 

Production  of  other  leading 
metals,  with  1958  figures  in  par- 
' entheses,  was:  copper,  $233,296,- 


offices  of  a  professional  man.  '  ^*’''onto  Canadians  bouaht  ($171,431,000):  iron  ore,  $186,- 
"After  a  frantic  search  for, cars  in  19,59  than  206,000  ($126,131,000);  zinc.  $96,- 
rooms  this  family  was  located  inj‘" 

a  poor  section  of  the  citv  OneU°  SPnera’  manager  ;$28.381.000  ($27,530,000);  platin- 

a  poor  seciion  01  me  ciiy,  ,, _ j; _  _ um  iiim  .tin  9.59!  non  (*9  4R1  non)  •  oniH 


„  ,  ,  r  ..  •  •  ;made  it  an  offense  for  a  man, 

wav  during  his  lifetime,  to  abandon 

company  contract  was  a  recent  ,. 

tour  set-up  by  the  Department  P'®  Family.  Life  insurance,  while 
of  Defence  Production  for  a  I  reaffirming  this  duty,  advances 
Sikorsky  purchasing  group.  The  I  it  still  higher  by  declaring  that 
survey  covered  ,36  Canadian  it  is  equally  culpable  for  a  man 

p'dii*'  ,  ,  to  abandon  his  familv  after  his 

The  contract  was  awarded  9nl|pg(j^ 
a  competitive  basis,  with  deli-  .  ,  ,,  _ 

veries  scheduled  during  the  first  I'  looks  beyond  the  present  (arm  ,  „  .  •  1  h. 

three  quarters  of  1960.  The  blades piid  affirms  that  the  chief  con-;  A  few  weeks  after  this  mis-  record  levels  nut 

are  manufactured  to  close  toler-|tribution  a  husband  and  father  [fortune  the  family  physician  toldjhigher  than  19.58.  increased  to  $40,099,000  from  the 

ance,  requiring  a  minimum  can  make  lo  those  he  leaves 'the  widow  that  her  daughter  was  i  The  Chamber  estimates  there  previous  year’s  $32,058,000,  but 

amount  of  machining  before  in-  behind  him.  in  addition  lo  that  of  (diabetic  with  complications  andpow  are  4,900,000  vehicles  in  use  coal  declined  lo  $73,057,000  from 

stallation  in  the  aircraft.  .  Ja  worthv  example,  is  to  providelfor  some  months  must  spend  the|i”  ^'’^rla— 3.750.000  cars  and  1,-  $79,963,000. 
lmpre.ssed  by  the  potential social Igreater  part  of  her  time  in  bed.P"'’’'^'’  the  non-metallics.  asbestos 

I  "The  widow,  who  by  now  wasi  ^^ese  represent  a  vehicle  for  production  was  up  to  $106,592,000 


month  later  while  delivering  i”‘  Canadian  Automobile  $10,9o2, 000  ($9,481,000),  gold, 

month  later  wniie  delivering  1  $149,213,000  ($155,334,000);  and 

groceries  the  boy  was  struck  *3'  Commerce.  $.39..574,n00  ($42,414,000'. 

down  by  a  car  and  suffered  a'  tiales  for  the  year  are  esti-  c»-|  o  *  «  11 

ispvere  double  fracture  of  an  'I'^ted  af  419,000  cars  and  77.00(1  '  ^  P**  P 

trucks.  Truck  sales  were  below  petroleum  output  was 


One  of  New  \'ork’*  finer 
hotels  —  in  exclusive 
Vi  ashington  Square. 

Spacious  single  room* 
from  $9  daily.  VCith  air- 
conditioning  from  $12. 
Lavish  2  and  3  room  apes, 
with  serving  pantries. 
Substantial  savings  by  tb« 
month  or  on  lease. 

N.  Scheinman.  Managing  Direstor  i 
OR  $-6+09  .  E 


19.009  units 


valued  at  $426,950,000.  up  from 
$398,748,000.  .Natural  gas  output 


Bold 


24  FIFTH  AVENUE  at  9th  STREET 


the 

here  for  sub-contract  work, 
Sikorsky  has  asked  for  quota¬ 
tions  from  35  Canadian  plants 
engaged  in  metal  fabrication, 
electronics  and  electrical  work. 
The  Aluminium  Company  bid  is 
the  first  of  these  to  be  process¬ 
ed  and  an  order  placed. 

In  addition  to  seeking  sources 
of  supply  here  for  its  regular 
production,  Sikorsky  is  also  lin¬ 
ing  up  sub  contractors  for  pr()duc- 
tion  sharing  should  additional 
aircraft  be  selected  for  Cana¬ 
dian  military  procurement 
through  its  associate  company, 
Canadian  Pratt  *  Whitney  Air¬ 
craft. 


needs. 

“Lite  insurance  makes  it  pos-  the  sole  wage-earner,  came  to 
sible  for  him  to  shield  his  loved  j 
ones  from  the  hazards  of  home¬ 
lessness,  hunger,  nakedness,  and 
the  even  more  grievous  mani¬ 
festation  of  penury’s  chilling 
touch.  No  other  method  of  saving 
known  to  economists  today  ran 


every  3.4  persons  and  a  passen-  from  $92,277,000  and  salt  climbed 
,ger  car  for  every  4.6  persons.  (to  $17,462,000  from  $14,990,000. 
me  almost  distracted  to  say  that  xfig  au(Q  production  industry  iSand  and  gravel  was  tops  among 
because  of  an  old  knee  injury  in  Canada  employed  in  1959  a  the  structural  materials  with  out- 
she  was  unable  to  scrub  the  monthly  average  of  33,000  per-  put  valued  at  $100,366,000  against 
stairs  leading  to  the  offices  and  sons  and  its  payroll  was  over  $96,282,000.  Cement  was  next  with 

was  consequently  threatened  with  _ a^  production^^alue  n^$9L889,0()(L 

the  loss  of  her  job.  !  ^  . 

"This  paintful  episode  romingi  Incfeose  SeGH  Ontono 


INTERPROVINCIAI  PIPE  LINE 
Inlerprovincial  Pipe  Line  Co.  advise* 
that  an  additional  100  shares  have  been 
issued  under  the  employees’  stock  option 
Ulan.  There  are  now  5,063,313  shares 
outstanding. 


conversion  of  New  Cree  subordinated 
notes  1958.  There  are  now  404,016  class 
■•'V”  shares  nulslanding 


Production  Value  of  Ontario  Natural  Gas  Consumption 
Gold  Mines  Up  in  November 


1961,  ,\lr.  .Macaulay 


These  Bonds  having  been  sold  privately,  this  advertisement 
appears  as  a  matter  of  record-  only. 


Toronto.  —  Natural  gas  con- early 
sumption  in  Ontario  will  increase  said. 

Toronto.— In  the  month  of  November,  1959,  Provincial  Depart-Jo  about  125  billion  cubic  feet'  'phe  plant  is  to  be  the  prolo- 
ment  of  Mines  reports  30  producing  gold  mines  in  Ontario  reported  in  1960  Hon.  R.  W.  Macaulay, jtype  for  a  $60  000  000  plant  to  be- 
milling  770,437  tons  of  ore,  having  a  content  of  227,176  ounces  of  [provincial  .Minister  of  Resources;  built  on  the  shores  ot  Lake 
gold  and  35,262  ounces  of  silver,  valued  at  $7,600,949.  In  the  same  forecasts  in  a  year-end  state-;  Huron  between  Kincardine  and 
month  in  1958,  the  same  mines  reported  milling  783,065  tons  of  ore.'ment.  Port  KJgin  When  the  station  is 

NORTH  .STAR  OIL  I  Containing  219,351  oiinccs  of  gold  and  30,989  ounccs  of  silvcr,  valucd '  Consumption  in  the  pi’ovincc.'commis.sioned  in  1964-65  it  will 

North  Star  Oil  Ltd.  advises  that  33  Of  $7,490,094.  he  states,  increased  lo  90.000.-!  general e  200  000  kilowatts  he 

class  -A”  shares  have  been  issued  upon  j  I'he  daily  averages  for  the  month  were  25,681  tons  of  ore  milled,  jOOO.OOO  cubic  feet  last  year  from  saj^j 

7,572  ounces  of  gold  and  1.175  ounces  of  silver  produced,  and  a 1 53,000.000,000  in  19.58,  iiiakinq  During  tlie  last  10  vears  Mr 

value  of  $253..36.5.  There  was  an  average  of  11,031  wage  earners  jOntario  the  largest  cnn.sumer  of  Macaiilav  said  $400  000  000  has 
employed,  and  the  average  grade  of  ore  was  $9.87.  natural  gas  in  Canada.  been  invested  in  the  province  s 

Monthly  Output  of  Ontario  Gold  Mines  1958-1959  Production  of  Ontario's  natural  uranium  industry.  I'ranium  ore 

gas  increased  by  about  10  ppr;reservcs  are  estimated  at  365,- 

cent  last  year  to  more  than  non  non  shnrt  tnn* 

17,500,000,000  cubic 


Additional  Issue: 


.  $800,000 

Do  iioliiic^  Krollier.s  Limited 

FirMt  Moritia^o  Siiiliinu  Fiiiul  Koiidt* 
<>%  S«‘rics  “K” 


To  be  dateci  February  li. 


To  mature  Februarv  1.5,  197’/ 


Principal  and  interest  payable  in  U.S.  funds. 


Wood,  Gundy  &  Company 

LI  inUed 


1958 


1959 


Tons 

Gold 

Tons 

Gold 

Yaluc 

Milled 

Ounces 

Milled 

Ounces 

$ 

Porcupine 

Jan.  to  Sept.  ... 

.  3,429,222 

839,833 

3,369,566 

808,625 

27.383,889 

October  . 

.  404,012 

100,059 

394,181 

95,821 

3,190,688 

November  . 

.  398,122 

96,220 

382,772 

92,875 

3,106,911 

Total  . 

4,231,356 

1,036.134 

4,146.519 

997.321 

33,681.488 

Kirkland  Lake— Larder  Lake 

Jan.  to  Sept . 

.  2,118,235 

675.052 

2.076,642 

689.521 

23,363,983 

October  . 

.  238,240 

78,822 

234„53l 

77,282 

2,567,019 

November  . 

.  2.30,971 

73.429 

227,355 

81.572 

2,729,029 

Total  . 

.  2.587.446 

827.30,3 

2.5:18.528 

848,.37.5 

28,660.031 

Sudburv 

Jan.  to  Sept . 

.  126.9.34 

19.976 

146.709 

26,60.5 

902,574 

October  . 

IH,9:!7 

2.762 

1,5,793 

2.622 

87,527 

November  . 

1,5,940 

2.252 

16.626 

.3.203 

107,722 

Total  . 

1.59.811 

24.990 

179.123 

.32.4.30 

1 .097.823 

.Northwestern  Ontario* 

Jan.  to  Sept 

.  1.262.353 

440.166 

1,291.339 

4.33,047 

14.624,385 

October 

142,776 

48.608 

149.525 

51,442 

1,712.485 

November 

138,032 

47.420 

143.684 

49,494 

1,656,206 

Total . 

.  1,543.663 

.536.194 

1,584.548 

533.983 

17,993,076 

Miscellaneous 

63 

180 

25 

A  1.^0 

R48 

50 

32 

1  ORI 

93 

237 

8,088 

Total  for  Ontario 

Jan.  to  Sept.  ... 

6,937,246 

1,975,112 

6.884,256  1,957,978 

66,280,990 

October  . 

801.963 

230.251 

794,030 

227,192 

7.558.567 

November  . 

783,065 

219.351 

770.437 

2-27, 1 76 

7.600,949 

(Jrand  Total  . 

8,. 522. 276 

2.424.714 

8.448.723 

2,412.346 

81,440..506 

indications  of  a 


feet,  with 
further  substan- 


foiirmBiB 

Firp  A-  MnrifiP  hintiranrp 
i'ont  pany 

PROVIDENCE,  R.l. 

(  HARTERED  iR.Sj) 

Onf  ot  Ihr  Pho^nii  at  HarHarrf 
Ciroiip 

rAN'ADlAV  DEPARTMENT 
MONTREAL 

GEO.  LYMAN  &  SON 

Limited 

ritT  Afente 

MrC.II  I.  RLDG  .  485  McGill  Street 
MONTREAL 

ESSEX  &  SUFFOLK 

Insurance  Co.,  Limited 
of  England 

ESTABLISHED  A.D.  1802 
(  ANAIllAN  OFFICE.  MONTREAL 
l>.  L.  Ul'NLOP.  Manacer 

GEO.  LYMAN  &  SON 

Limited 

t  tty  AgenU 

'ItlNTREAl 

Phonr:  t’Niyersity  8-2Til 
MrGILL  BLDG.*  485  McGill  Street 


•Includes  Thunder  Ra>'  and  Patricia  Districts. 


aulay  said  in  his  year-end  re¬ 
view. 

Ontario  also  led  the  other  pro¬ 
vinces  in  oil  consumption,  with 
110.000.000  barrels  being  used,  an 
increase  of  12,000.000  b,9rrels 
over  19.58.  .An  increase  of  13.- 
000.000  barrels  was  expc'eted  in 
1960. 

Oil  discoveries  in  Ontario  in 
creasi'd  production  lo  1.000.000 
barrels  last  year  from  779.000 
barrels  in  1938,  Mr,  Macaulay 
said.  Production  is  expected  to 


In  Hydro,  Ontario’s  power  re¬ 
sources  reached  more  than  6,- 
000,000  kilowatts,  an  increase  of 
more  than  six  per  cent  over  1958, 
with  the  rate  of  increase  to 
“continue  annually  until  1964.” 

In  ni’clear  power,  Ontario  was 
building  with  Atomic  Energy 
Limited  of  Canada  a  20,000-kilo- 


west  of  the  capital.  This  wilt 
feed  power  into  the  Ontario  grid 


SHORT  COURSE 

Investing  in  Securities 

A  series  of  ten  evening  lectures  on  invest¬ 
ment  principles  and  proctices  will  be 
given  ot  McGill  University  ot  8  p  m  eoch 
Thursday,  Jonuory  21  to  Morcb  24, 

1960.  Fee  is  $20,  which  includes  textual 
moteriol  comprising  ten  printed  bulletins 
upon  which  the  lectures  ore  hosed 

Offered  by  the  Extension  Department  of 

McGILL  UNIVERSITY 

in  ce-optrotfOA  with 

The  Investment  Dealers'  Association  of  Canada 

For  further  information  ond  registrotion,  write  or  telephone 

Extension  Department,  McGill  University 
VI.  4-6311,  Locol  304 
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New  Appointments  at  Penmans 


Consolidated  Paper  Widens 
Output  With  St.  Regis  Deal 


I  gas  by-producls.  and  19,500,000  !• 
transportation  charges  for  lh« 
by-products. 

Dealing  with  the  gas  sales 
alone,  the  submission  notes  that 
producers  in  the  past  have  rein- 
j  vested  a  large  part  of  their 
revenue  locally. 

While  ^  there  is  no  assurance 

_  _  would  continue,  the 

.Although  Stelco’s  sales  are  would  have  to  strive 

states  in  a  year- 'expected  to  reach  new  heights;^®  maintain  their  gas  reserves 
I  when  1959  figures  are  tablated.iP®‘''*jon 

Mr.  Hilton  says.jMr.  Hilton  indicates  that  there  'I'".  Harries  estimates. 

”  '  '  _  some  weak  spots  in  the! would  mean  drilling  28  new 

W'orks  in  the  past  year.jsales  picture  during  the  pastjwildcat  wells  a  year  at  an  aver- 
highcr  than  the  pre-iyear.  These  resulted,  he  says, i  age  cost  of  $57^000  each  for  a 


Hamilton.  —  The  Steel  Com-  strike  forced  some  Canadian  steel! 
pany  to  Canada,  Ltd.  established  buyers  to  lean  more  heavily  on 
an  all-time  Canadian  record  for  Canadian  steel  producers  in  the 
basic  steel  production  during  second  half  of  the  year. 

1959,  H.  G.  Hilton,  chairman  of  '  •  -  •  • 

the  company, 
end  message. 

‘‘We  made, 

‘‘2,438,000  tons  of  steel  ingots  at j were 

Hamilton . 

about  3%  _ 

vious  record  set  in  1956.  Includinglfrom  the  flow  of  imports  frornitotal  of  $16.100, ooo."”Abour  7o"'pe^ 

1  cent  of  that  investment,  nr 
$11,270,000.  would  be  found  in 
Canada. 

In  addition,  with  pressure  de¬ 
clines  in  many  of  the  fields 
supplying  the  gas  for  export, 
the  producers  would  have  to 
! bring  in  about  four  new  welli  a 
jyear  to  maintain  their  delivera- 
Ibility.  This  would  require  another 
;  $800,000  a  year  in  Canadi^ 
'Icapilal. 


line,  Quebec. 

While  continuing  with  this  com-  ^ 
pany’s  manufacturing  operations,: 
(’onsolidated  proposes  to  incor¬ 
porate  it  under  the  new  name  of. 
.''I.  Regis-Consolidated  Packag-, 
ing  Ltd.  No  changes  in  existingj 
management,  personnel  or  poli¬ 
cies  are  being  contemplated.  ] 

Consolidated  Paper  Corp.  Ltd.; 
expects  to  benefit  materially  byi 
this  acquisition.  Customers  of  St. 
Regis  Paper  (Canada)  Ltd.  are 
also  expected  to  gain  certain  ad-  i 
vantages. 

St.  Regis  Paper  Co.,  through  its  1 
.shareholdings  in  Consolidated, 
will  have  an  interest  in  the  oper-|i 
ations  of  the  new  company.  Its!' 
technological  knowledge  and  ex-  i 
perience  will  still  be  available,! 
exclusively  in  Canada,  to  St.li 
Regis  •  Consolidated  Packaging  ! 
Ltd.  ; 


L.  P.  Roberten  B.  X.  C.  Baily  E.  G.  James 

Geo.  W.  Grier,  President  of  Penmans  Limited,  announces  ieliecti\e  .lanuary  1.  1960'  the 
appointment  of  L.  P.  Roberton,  Secretary-Treasurer  and  Director,  as  Vice-President  of  the 
Company.  He  succeeds  to  this  position  B.  K.  Gunn,  lormerly  Vice-President  and  General  Man¬ 
ager,  who  has  resigned  both  positions  but  who  will  remain  on  the  Board  ol  Directors. 

B.  X.  C.  Baily,  formerly  Assistant  General  Manager,  has  been  promoted  to  the  position  of 
General  Manager:  and  E.  G.  James,  lormerly  General  Superintendent,  assumes  the  position  of 
Assistant  General  .Manager. 


i  steel  as  a  result  of  the  general 
high  level  of  business  in  (Canada 
during  1959.  Technological  im¬ 
provements  such  as  the  use  of 
self-fluxing  sinter  in  production  of 
hot  iron  and  more  extensive  use 
of  oxygen  in  open  hearth  fur¬ 
naces  helped  boost  production 
levels  to  meet  demand. 

While  Stelco  did  not  divert  steel! 
from  its  Canadian  customers  dur¬ 
ing  the  strike  in  the  United! 
States,  it  is  pointed  out,  that! 


Sylvanite  Gold  I 
9-Month  Net  Off 

Sylvanite  Gold  .Mines  Ltd.  re-| 
ports  for  the  nine  months  endedj 
September  30.  1959,  earnings  j 

amounting  to  $1.30.024  compared; 
iwith  $192,655  in  corresponding! 
period  of  19.58. 

'  Welles  \’.  Moot,  managing, 
director,  estimates  that  profit-1 
able  operations  can  be  con¬ 
tinued  until  the  end  of  1900  if' 
present  conditions  do  not  alter. 

.Any  favorable  change  in  the; 
price  of  gold  or  a  major  di.s-| 
covery  could,  he  indicates.! 
materially  lengthen  the  period; 
of  profitable  operation  of  the;' 
mine.  !' 


Gains  in  Sales  and  Earnings 
For  B-A  Oil  Co.  Last  Year 


I  Calgary.  Jan.  5.— United  Canso 
Oil  A-  Gas  Ltd.  reports  for  the 
I  fiscal  year  ended  September  30. 
1 1959.  a  net  loss  of  $579,715,  after 
I  depletion,  depreciation,  amortiza¬ 
tion  and  other  write-oH  charges. 
I  Gross  revenue,  after  royalties 
i  amounted  to  $1,424,541.  Net  cash 
I  income  from  operations  totalled 
$431,912,  alter  field  expenditures 
Tmd  overheads.  Write-off  charges 
included  an  item  of  $482,465. 
representing  abandonments  or 
losses  on  sale  of  properties  and 
equipment 

Comparative  figures  for  fiscal 
19.58  are  unavailable  since  the 
past  year's  operations  have  been 
treated  for  accounting  purposes 
as  a  “pooling  of  interests”  re¬ 
sulting  Irom  the  company’s  amal¬ 
gamation  in  June  1958  with  Canso 
Natural  Gas  Ltd.  and  from  its 
subsequent  acquisition  in  Septem¬ 
ber  1958  of  Pan  Western  Oils  Ltd. 

In  a  message  to  stockholders, 
.lohn  T  Sinclair,  .Ir.,  president, 
states  that  company  is  ‘‘now 
planning  .selective  exploratory 


;  Canada  were  up  approximalely 
il3  per  cent  during  1959.  The  Bri- 
Itamoi!  Pipe  Line,  a  wholly-own¬ 
ed  B-.A  subsidiary,  is  now  trans¬ 
porting  crude  oil  through  a  new 
31-mile  extension  from  Drum- 
heller  to  Hussar  in  Alberta. 

In  the  United  States,  net  pro¬ 
duction  of  crude  oil  and  conden¬ 
sate  of  the  B-.A  Oil  Producing  Co.' 
lor  1959  averaged  26, .500  barrels 
'per  day,  a  decrease  ol  approx- 
limately  nine  per  cent  Irom  1958. 
Net  sales  of  natural  and  residue 
gas  lor  the  year  averaged  over 
54  million  cubie  feet  daily,  an 
increase  of  more  than  ten  per 
cent  over  19.58. 

Company  has  made  what  ap¬ 
pears  to  be  a  major  di.scoveryi 
on  its  5.000-acre  ollshore  lease 
in  Cameron  Parish,  Loui.siana. 
Three  wells  have  been  completed 
successfully  from  multiple  oil 


;  Impiovement  in  earnings  re-; 
ported  by  The  British  American: 

Oil  Co.  Ltd.  for  the  first  half! 
of  1959  was  maintained  during 
ilhe  latter  part  of  the  year  ac¬ 
cording  to  a  year-end  message: 

Irom  K.  1).  Brocket!,  retiring: 
president  of  the  company.  Earn¬ 
ings  lor  last  year,  message 
stales,  are  expected  to  show, 
when  linally  determined,  a  sa¬ 
tisfactory  improvement  over  19.58' 
figures.  I 

.Mr.  Brocket!  will  be  succeed¬ 
ed  as  president  of  B-.A  Oil  by' 

E  D.  Loughney,  formerly  a  se¬ 
nior  vice  president  and  director. 

Increased  sales  of  B-.A  refined  > 
products  during  19.59,  year-end 
message  states,  were  highlighted 
by  an  excellent  gain  in  heating  i 
fuels. 

Daily  net  crude  oil  and  con-  ' 

densate  production  in  Western  .  . . . . . 

Canada  in  the  lourth  quarter  of  and  gas  zones  and  a  fourth  well 
19.59  is  estimated  at  34,213  bar-  now  being  drilled, 
rels.  or  2.800  barrels  per  day,  Reflecting  the  first  year's  ope- 
over  the  same  period  in  19.58. Iration  of  the  new  Port  Moodv  re- 
Dunng  the  lourth  quarter,  B-A’s; tinery.  the  total  crude  run 
net  gas  sales  are  indicated  tO; through  B-A  relineries  lor  19,59 
be  108  million  cubic  feet  per  day.  was  nearly  18  per  cent  higher 

As  a  result  of  the  enlargement  than  for  19.58.  I 

of  the  Pincher  Creek  and  Nevis  - 

plants,  gas  sales  to  Trans-Can-; 
ada  pipe  line  increased  during!  • 
the  quarter.  ! 

j  The  B-A  Lookout  Butte  well.| 
an  important  wildcat  discovery  i 
located  in  southern  Alberta,  wasi 
tested  during  the  /ourth  quarter.! 

Flows  from  selected  intervals’ 
ranged  up  to  18.6  million  cubic! 
feet  ol  gas  per  day.  accompanitnl! 
by  approximately  100  barrels  ofj 
condensate  per  million  cubic  feet.! 

Deliveries  Irom  B-.A  owned  and! 
operatt*d  pipe  lines  in  Western' 


Estimate  Heavy  Expenditures' 
Alberta  and  Southern  Gas 


Brantford  Coach  To  Prairie  Pipe 
Produce  Jeep  Bodies  lEarnings  Gain 


'to  the  British  Columbia-Idaho 
.jborder,  $27  million  in  new  gas 
i  wells,  $23  million  lor  gas-field 
■jgathering  systems,  and  $90  mil- 
jlion  for  gas  processing  plants. 

I  “Not  all  of  this  investment  will 
I  find  its  way  into  the  pockets  of 
.Canadians.”  Mr.  Harries  adds.  1 
I  He  estimates  that  domestic 
sources  will  provide  94  per  cent 
;of  the  capital  needed  for  the 
.| pipelines,  70  per  cent  lor  the 
development  wells,  85  per  cent 
for  the  gathering  systems  and 
90  per  cent  for  the  processing 
Iplants.  The  rest  would  be  U.S 
Icapital. 

I  Primary  revenue  received  in 
I  Canada  w  ould,  in  1962.  include  i 


Brantford  Coach  and  Body  Li-  Prairie  Pipe  .Manufacturing 
miied  will  manufacture  cab;Co.  Ltd.  reports  net  earnings  lor 
bodies  for  the  Willys  ‘‘Jeep,”, ‘he  .vear  ended  August  31.  1959, 
,  ,  T,  L-  D  t  '"'as  $843.2/3,  or  93  cents  a  share, 

according  to  R.  S.  Mann,  Brant-i^^jj^pgj.p^  $803,863  or  89 

ford  general  manager.  The  agree- g  share, 
ment,  concluded  with  Willys  ofj  E3i-npd  surplus  increased  to 
Canada  Limited,  contracts  for  557  at  the  vear-end  from 
he  production  and  supply  ol  J7J4  4„  ^ 

.leep  cabs  for  he  Canadian  $4,835,904 

an  d  Commonwealth  export 

J  ,,  ,  J  D  J  Funded  debt  was  reduced  to 

Rrantlord  (  oach  and  Body,  j,  5^^  g3g  j2.o80,000. 

a  r  rt’’  Sales  in  the  year  dropped  20 

w  l  'inwatltThenew  t^annage  due  to  re- 

a,  i.a.  .Plan,  "r.-dr;”'- 

in  Brantford, 


Ontario.  This  is 
a  further  step  in  the  program  of 
expansion  recently  initiated  at 
Brantford  Coach  and  Body. 

.All  ".leep”  cabs  will  be  built 
to  Willys'  rigid  specifications' 
adding  substantially  to  the  Ca- 


Fine  Paper  Output 
Gained  in  November 


Northern’s  manufacturing  plants,  warehouses  anef  offices  in  many  cities  atross  the 
Dominion  represent  a  great  investment  in  Canada.  This  brings  to  each  community 
revenue  in  taxes  and  the  purchasing  power  of  Northern  Electric  employees.  This 
investment  continues  to  grow  with  the  growth  of  the  Company. 

Northern  Electric  designs,  manufactures  and  installs  a  large  proportion  of  Canada's 
telephone  communication  systems  and  equipment.  This  experience  is  invaluable 
in  the  development  of  materials  and  systems  for  Canada’s  Defence  Communica¬ 
tions.  Northern  Electric  also  produces  all  types  of  electrical  wires  and  cables  for 
communication  and  power  transmission. 

At  Northern  Electric,  product  research  and  development  never  stops  and  advances 
are  continually  being  made. 


Bowat'er  to  Boost 
Its  Pulp  Wood  Cut 

Gornor  Brook.  Nfld.  —  Bowafor 
|Nrwfoundland  Pulp  and  Paper 
I.MIII.S  Ltd.  has  announced  plans 
to  increase  its  wood  cut  by  62.000 
cords  lor  mill  use  next  year. 
This  may  mean  a  six-day  week 
at  the  mill.  | 

I  Last  year  the  mill  cut  472.000 
cords  in  the  mill,  plus  60,000  for 
export.  I 

“If  the  proposed  cut  malcria!-' 
izes  it  will  mean  about  $1,000,000; 
$7. 416. .590  in  wages  a  month  for  the  wnrk-| 
8  in  19.58.  ers,”  said  A.  E.  Bullock.  Bowaler 
year-end  assistant  general  manager 
increase  .An  average  2.000  men  worked  | 
pi'ev  ions  in  the  woods  all  last  year  and 
1,700  at  the  mill.  ' 


fine  paper  output 


Ganadian 
gamed  10  3  per  cent  in  November 
and  9.7  per  cent  in  the  first  elev¬ 
en  months  of  this  year  according 
In  Canadian  Pulp  and  Paper  As¬ 
sociation. 

Output  in  November  was  22.303 
tons,  up  from  20.298  tons  a  yearl 
ago.  To  the  end  of  the  month, | 
output  totalled  256..57.5  tons  as! 
compared  with  233.925  Inns  last' 
year. 

Fine  paper  shipments  in  the 
fir'l  eleven  months  were  249,816j 
tons  and  included  exports  of  16,- 
024  tons  In  the  same  period  last 
year,  total  shipments  were  233,177! 
tons  including  14,613  tons  shipped 
abroad. 

Coated  paper  output  in  the  first  1 
eleven  months  totalled  31.083  tons. 
.Shipments  were  30.869  tons.  To 
the  end  of  November  last  year, 
coated  paper  production  was  28. 
285  tons  and  shipments  were  28,-1 
495  tons  ! 


I  United  Keno  Hill  .Mines 
reports  net  earnings  lor  li 
year  ended  September  .30.  1 
sharply  higher  than  prev 
year's  figures  at  $L. 324.836 
compared  with  $.586,840. 

Per  share  earnings  were 


New  Courtauld  Company  To 
Take  Over  Carpet  Output 


BELLEVILLE.  ONT.  -  COMMUNICATIONS  EQUIPMENT  OIVISKUI 
Floor  Area  —  188,000  sq.  IL 
f  mployees  —  900 


5, with  Coloray  carpels,  maniilac- 
?'lured  Irom  Coiirlatilds  viscose 
I'.slaple  libre.  bill  the  new  com- 
“pany  will  examine  the  use  of  all 
.  other  fibres  in  the  lulled  ratpel 
field. 

Explaining  I  he  lormation  of 
’  Gourtaulds  Carpels  Limited,  its 
I  president.  .1.  A  Dixon,  who  is 
'  also  a  director  and  general  mar  ] 
'  keting  manager  of  Gniirtaulds 
'Canada'  Limited  slated  “Our; 
market  surveys  reveal  lhal  cur  ; 
;  rent  per  capita  carpel  use  in! 
Canada  is  less  than  half  that  nf| 
the  Lnited  States,  where  the’ 
growth  potential  is  still  consid 
ered  to  be  enormous  We  helievej 
lhal  the  Canadian  market  can  be 
expanded  to  meet  the  present  per 
capita  figures  of  the  I  nited 
I  Stales" 

I  Dixon  added  lli.it  the  tri’iid  to-' 
1.,  r  Holdings  ol  "’ards  man-made  lihres  for  ear-j 
while  other  assets  reached  the  point  in  19,52' 
Circulation  where  vi.scose  was  I  he  mainstay  j 
of  the  tufters.  and  the  trend  had; 
5  become  more  pronounced  each 
since 


Ranger  Oil  Income 
For  9  Months  Up 

Ranger  Oil  fCanada'  Lid.,  re¬ 
ports  operating  income  in  the 
nine  months  ended  September 
.30.  1959.  amounting  to  $228. .500 
compared  with  $164,600  in  the 
same  period  of  19,58. 

Oil  production  in  the  period 
increased  to  101,788  barrels  from 
76.944  farrels,  while  gas  output 
totalled  487.596  mrf  again.st  .305.- 
976  mef  last  year. 


MONTREAL,  P.a  -  COMMUNICATIONS  EQUIPMEJill  OIVISIOM 
Floor  Area  —  1,620,000  sq.  ft 
_ Employees  —  7,300 


BANK  OF  CANADA 


Weekly  statement  ol  the  Bank  of  Canada  as  at  Dec.  31).  19.59 
shows  total  a,ssets  $47,081,093  higher  than  previous  week  at  $2.86l.-i 
982.94.3.  Investments  arc  shown  $988,714  higher 
.Sterling  and  ILS,  F'unds  were  $4'J5.14.5  lower,  v.;.,.^ 
were  $46..598,712  higher.  Deposits  were  $5,649,331  lower, 
was  $7,297,326  lower,  while  other  liabilities  were  $60,334,342  higher. 

In  comparison  with  corresponding  week  of  last  year  total  asset; 
were  $82,436,996  lower,  while  other  liabilities  were  $12,817,669  low-  -Wff 
rr.  Circulation  was  $29,212,206  higher  than  same  period  last  year  T  R  Fischel.  who  has  been  in 
and  deposits  are  shown  $66,020,897  lower.  charge  of  Coloray  carpel  sales 

t'nmparative  figures  herewith:  lor  Coirtaulds  'Canada'  TJmiteri. 

assets-  n.r  jn.  i9.-,9  I>rr,  ri.  l•t.v<l  i.a.iwk  i..MVr.  "111  assumc  a  similar  position 

'  with  the  new  companv 
.’..112  1  he  lormation  ol  Com  laiilds 

iiierir  ‘  Limited  is  an  extension 

of  an  existing  operation.  But  it  is 
2.o(Mi.iiiK)  announced  against  a  background. 
2.1100.0(91  increasing  diversification  by! 
the  parent  company.  i 

In  r(H-ent  months.  Com  laiild.s  j 
i/o.428.i«8  Moulded  F’roducis  of  Canada’ 
isSieeo  •■''P'R'd’  manulacliirers  of  libcr 
1  -  glass  pleasure  boats,  and  Court 
.i2.isn..)89  aiiicis  Plastics  Canada  Ltd.,  pro- 
i.832..i«  ducers  of  an  expanded  styrene, 
37,ow.806  .Styrolite.  tor  building  insulation. 
82  436,996  hs'’**  established  by  Court- 
aulds  'Canada'  Limited. 

Two  companies,  Courtaulds; 
:9.2i2,206  North  .America  Limited,  Mont-; 

and  Courtaulds  North  Amer-l 
44.274.656  'ca  Inc.,  New  \ork,  came  into 
11,882,209  being  last  November  with  the 
66,020,897  exclusive  purpose  of  .seeking  and 
i2,8io!6:i6  developing  opportunitie.s  to  ex-. 
12.817.669  pgpf)  Courlaiilds  activities  in  in 
82.116.996  diislri*’S  outside  textiles,  | 


LACHINE,  P.a-WIRE  AND  CABLE  DIVISIOM 


J»nd  I  S.  Funrti 
OlhRr  Cuiencie^ 


LONDON,  ONT.  -  COMMUNICATIONS  EQUIPMENT  DIVISION 
Floor  Area  —  317,000  sq.  ft. 

Employees  —  1,000 


T,i(sl 

Ind.  D/x.  Rk 
Bank  Premise.- 
\11  Other  Assets 


Hortharn  Ekcfrk 


Total 

J  r\BILITlES— 

Capital  Paid  t'p 
Rest  Fund 
Notes  in  Circulation 
nKPDSiTS 
Govt,  of  Canada 
fhar.  Banks 
Other  • • 


Total 

f .iabilitie«i  (Other  (’ 
All  Orhei  l.iahihh* 


•  I  operators  have  been  finding  it  difficult,  if 

me  financial  limes  rh7di:“c‘Xkit‘! 

ESTABLISHED  isit  Assuoiing  that  our  labour  costs  are  not 
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Plan,  the  U.S.  Steel  chairman  said,  pro-  K^pothetical  na-,  and  associates  seem  to  be  opening  his  month  and  putting j^gfeesne  run  again.  Perhaps  n,e , 

bably  was  either  a  renewed  bitter  strike,  tional  emergencie.-^  suggests  that  Mr.  trying  to  keep  out  as  many  his  foot  in  it.  Of  all  the  foot-in-., g^g  ^.^gg^  g^i^g^gg  ,,,^^1^ - 
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summer  and  autumn,  or  possibly  an  even  I  flours  about  the  strength  of  the  union  .s  True,  she  can  pass  the  b^k  jthis  quaint  battle,  none  is  better  I  g^g^gr,  perhaps  he  had  a  priv- 

costlier  settlement  imposed  bv  govern- '  Such  an  appeal  is  the  last  resort  i  and  say:  It  s  the  law.  Well,  enshrined  in  my  memory  than|g,g  f^g^  Bg,  ^^hatever  the 
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Labour  Secretary  Mitchell  expressed  his.  More  .service  wmuld  be  given  t  e.  i  do  not  propose  to  give  brench.  probably  do  not  realize  could  have  got  to  Ottawa  and. 
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continue  the  general  level  of  its  prices  i  centrate  on  working  out  an  acceptable  Ellen  Fairclough  does  not  do  ijj  fg^  j^g^  ,,,3,  jg  t;ngiish  Meanwhile,  where  are  the 
for  the  immediate  future,”  added  that  I  P^^ttern  for  the  change-over  from  meni  well  by  some  of  our  own  re-  ...  ...  ...  '  twain  today?  Well,  the  Fire' 

competitive  and  other  factors  might  com- I  to  machines  would  incur  the  minimum  1  turned  men  whom  she  seeks  |y,g^,  pj^g  cracker  ogf^esne' 

pel  a  change  later.  The  opinion  in  Wash- 1  hardship  for  displaced  employees.  j  („  Report.  I  am  told  that  the  gj.gj  ^.gg^  ,,,g  p^ggg,^  weekly!'"^  "  Senatorship.  or  maybe! 

ington  press  circles  is  that  there  will  be  a  '  !  veterans  are  not  going  to  ^g^^  embellish  the  stuff  in!^" 

steel  price  increase  by  midsummer,  which  _  -  j  ki  j  /■*  *1  i  eviction  of  this  Pole  Eaurent  was  last, 

will  be  directly  attributable  to  the  wage!  DOGS  C3n3CI3  NGGQ  vIVII  ;  who  was  in  the  Canadian  ,  iheard  from,  down  in  Florida, 

^Wement  arranged  by  Messrs  Nixon  and  ..  .  ,  gQj.l.Kjon,  :  a^y.  Mnrto  ejected  Ln  in!-*’-" 

Mitchell.  IxiQllTS  Lcylblaliun .  True,  the  law  is  an  ass,  but  _  .  .  ,  .  .  ,  cavina!‘®“’'*®‘ 

Eis^^  h^  ^U^n ^carr^nl  on  | .  With  Cong, -ess  _ convening  in  Wash- :  Jg^X  ^o' adm^sS  ^  ^  "  n  L?  fH? '  mIX ' 


to  deport.  I  am  told  that  the  g^g^  ^gg^  ,„g  p^ggg,,  weekly ‘or  a  Senatorship.  or  maybe 
veterans  are  not  going  to  gg^,,g„i^„  ,,,g  ^^g^  jgjan  embassy^  A  the  same  time  , 

allow  the  eviction  of  this  Pole  *j.3gsj3,jgg  .lean  Paul  St.  Laurent  was  lastij 

*l,«  .as  in  the  Canadian  „hi|.  p,„|  .a,  j 'T' 

"r-  ,n  ,  ■  n  .  jtryidS  I”  S«  ■!»”'"  I"'?  ,  ® 

True,  the  aw  is  an  ass.  but  L  „•  ,  u  uw  I  tourist  motel. 

Temiscouata.  he  kept  on  saying 

he  was  the  onlv  man  who  could!  So  that's  the  political  end  to: 


a.ra„,e„  eases  ,n„  Legislation?  ’  ihe  is  an  ass,  .u.  ’ 

Eisenhowlr‘'has  been'Snvl'ng  on’ ^"^"4  j  'ft’ilb  Congress  convening  in  Wa.,b.:  Jen’Xl'adSstTr  Ih"  ao '  „,7n  whn  cauld!  S»  .iia.'s  th.  pnliileai  end  1. 

remitting  fight  against  inflationary  1  ington  this  week,  and  with  the  presiden-j  ,ge,jggtg„y  p„gg  gg^^g^  ^gg.  see  the  Prime  Minister  in  his  he  Fire  Cracker  and  Mamas 

developments.  While  there  may  be  a  tial  elections  looming  for  November,  the  [  fgHy  gg  ,,g^  g^^,g  jja^iiton  ‘"deed,  he  was  also  I  Little  Cabbage. _ 

division  of  opinion  as  to  what  degree  of  question  of  civil  rights  is  expected  toj  -spectator”  who  helped  elect  ,  ,  n 

inflation  is  likely  to  emerge  from  the  see  one  of  the  bitterest,  if  not  the  bit-j  ,,g^  gg^  ,ggg^  „„  ,,g^  gg^  ^nlrit  of  ComO  DOVICI 

steel  agreement,  there  hardlv  can  be  any  terest.  fights  of  the  session.  It  is  not|,^gi.  gdminjstratjgg  gf  .^e  im-  ■  HC  .jpilll  Ul  VaUllip  L/UVIU 

question  but  that  some  element  of  in-  too  difficult  to  realize,  in  the  light  of  j  ^iggatigg  jg^g  - 

flation  is  involved.  the  proposals  involved  and  their  possible  .Trp  cinnprf  apain.,t  hv  .  ,  .  .  u  j 

The  tamecliate  results  of  the  strike  effects  on  the  Democratic  chances  in  ,1"  SX  »d  Eat “r 

settlement  is  bound  to  have  favourable  November,  why  this  should  be  so.  The  j  ,  .  ..  imnpkipc  ‘  ^ 

effects  on  the  economy  of  the  country,  question  of  civil  rights  across  the  line  i  .  ^  .  ,  p. .  "  ectoplasm  that  indited  poetry,  many.  ^ 

but  there  are  those  who  are  asking  them-  carries  much  more  serious  inferences  i  ..  .  .  .J  ’  dictated  novels  and  in  general  v  •* 

selves  what  the  final  outcome  mav  be.  !  than  can  be  found  in  any  other  of  thej  L  j!  ‘  stances  lively.  But  it  took  But  no  matter  how _  beguiling 


In  the  halcyon  days  of  spirit-  time  is  ripe  to  seek  a  changed] 
ism.  mediums  used  to  evoke  status  for  Berlin  and  East  Ger-i 


there  are  those  who  are  asking  them-  carries  much  more  serious  inferences  i  ..  J'  ’  dictated  novels  and  in  generalj  ❖  <♦  | 

fes  what  the  final  outcome  mav  be.  I  than  can  be  found  in  any  other  of  the  Cw  VpaJ  for  wT  beguiling: 

_ western  democracies  todav  !  ^  *  ‘be  genius  of  Nikita  Khrushchev  jthe  message  and  cajoling  the; 

^  'p«rli:,mpnF  PmivpnP«''in  O  t  t  a  w  a '  ‘o  summon  a  gho.st  from  thei voice,  the  spirit  of  Camp  David] 

The  CLC  Revel3tion  On  shoi  ti  a^7a  eiXSts  biii  is  slated  I .  '"‘T  I"'’  '''^**"* 

r  J  /  1  L  r  A  t^be  mie  of  the  nSs  of  egis  S  on  ‘  i^bristen  it  “the  spirit  of  Camp  cheery  euphoria  it  engenders  is: 

C3n3d3  S  L3b0Ur  Costs  XX  come  up  Kebate.  In  oppos-  X;Zt  w^  "of  going  t'o  *'  aboutinotjustified  by  the  facts  of  life.. 

Considerable  scratching  of  heads  has  ition.  Prime  Minister  Diefenbaker  adopt-  p,„,„g  ^  tak^  '  r"'"'  X"'  'a^and  a  half  afte^  the"  hTmt;: 

n  gome  on  m  cornorate  manaepnipnt  i  ed  civil  rights  as  one  of  his  net  subjects  _  . _ ...  •  President  Eisenhower  has  said;  .  e  enummy 
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been  going  on  in  corporate  management  |  ed  civil  rights  as  one  of  his  pet  sub.iects  j,  your  income  tax  if  you  palaver  in  the  Catoctin  Moun- 

quarters  during  the  past  few  days  over  j  and,  when  the  Progressive  Conservatives  system  be  does  not  quite  know!^.  ®  catoci  n  tvioun 

the  memorandum  prepared  by  the  Cana- 1  assumed  the  reins  of  government,  it  was  I  p.  ,  '  ;  Hnrtnr's  r-Piti  'what  the  “spirit"  means.  Per-"®*"-’’ 

T  ,.1 _  _ _ 1  ‘^1  4  •1.1.  _ I  Ji_  A  i:xi.i^  a: _ r  irsi  a  aocror  s  ceiii-  .  ,,  .  ,  .  -  Moscow  .stands  astride  Rcr  in 


dian  Labour  Congress,  and  released  as  widely  assumed  that  little  time  'vould  Be'gt'e'  °  u..v,,v.i  a  better  inter-',  ^o^cow  stands  astiide  Berlin; 

something  in  the  nature  of  a  year-end  be  lost  in  the  bringing  down  of  a  civil!  ^  ,  ipret  the  phrase  which  is  becom-lj"  same  threatening  posel 

message,  which  claims  that,  in  1955,  rights  bill.  It  was  not  presented  toj.  .  „  vmi  nmrppd  to  >"§  Purt  of  the  lexicon  of  “peace-j‘b^‘ 

labour  costs  in  manufacturing  in  this  Parliament  during  the  past  .session,  but!  p,  .  .  bncp  vou  ‘ul  coe.xistence "  ^ of  a  year  ago.  The  threat  of  un- 

country  were  below  those  in  eight  major  its  main  propo-sals  have  been  widely  dis-|  X  ",  X  ^  The  snirit  of  ramo  David  asl'*"*"""*  deferred! 

trading  countries.  There  was  little  change  !  cussed.  The.^  was  some  question  as  to]  """  XXVX  \n  .  hnknii.i  we  see  t  is  sSZ  UiaT  cozv P’"*  withdrawn, 

in  Canada’s  position  between  1950  and  whether  a  civil  rights  bill  would  be;  ,  ■  ,  ^  ^  „.,-p  upn  h<>ina  that  has  hf>pn 

1955,  the  memorandum  suggests  and,  it  brought  down,  but  the  Speech  from  theig"g"/X":  ,  ""J  'T  sei^  ol  well-being  that  has  been |gg^g^  Khrushchev' 

says,  “there  is  no  reason  to  believe  that  Throne  will  forecast  legislation  during!  *.g^‘  ho.spital  lulling  us  to  sl^p  since  the  rockets  every! 

later  figures,  if  available,  would  show  any  the  forthcoming  session  on  the  subject.!  ""  Sep  ember,  Uhen  this  eupho-|^,ppj^^  ^  reminder.  The! 

significant  change.”  '  j  nronosed  terms  of  the  civil  na  sweeps  over  the  ordinary  c.ti-|jgg,jgg^  ^^g  ^,g^  ^g^,g 

The  memorandum,  obviously,  was  ..j^Ms  bill  hTe  been  t  •  •  a  T"'  X  T  •  a!*’"""  ^  bit.  but  only  to 

nrpnarpd  as  an  answer  fn  tho  vnorroctinv,  Hguis  mil  nave  uevii  "mciy  ujj,  a  ru,  kkk  i  j  j,g^,g  g^g^jp  enquiries  and  lax.  There  s  a  rainbow  round!  : 

p^parea  as  an  ansvvei  to  the  suggestion.  Parliament  and  outside.  One  of  its;  ,  ,.  pg-g.^  -ru.  ^  ij  w..  was  °  ' 

which  has  been  steadily  gaming  wider  :  fi.,.,,  i,een  the  Bar  Asso-  ^  ,  you  can  make  it  by  am-  ‘be  corner.  The  Cold  War  was  ^^^.^  “peaceful  coe.xist- 

acceptance  in  many  quarters-and  has  ^  bubnee  to  Florida  for  a  mere  a  bad  dream-nothm^  g^^  competition.”  The! 

even  been  defended  by  Harold  Winch,  ]  exceptions  T^as  been  opposed  to  it:  ^  ,  k  I  k  ^ Communist  goal  is  fixed,  Thej 

veteran  trade  union  member  and  a  CCF '  [.f  niduHnle  TheJe  is  a  suspicion  also  u  f P^*"istruggle  with  the  West  is  a  strug- 

member  of  Parliament  that  Canada  is  '  IV  -  *  ■  '!  ‘  ’  air  ambulance,  you  can  do  all  along”  When  the  spirit  grips'  ,  ,  ,  ,  j  j  ,u 

“.‘v  ,  L^diidua  IS  j  g  of  f},e  Progressive  (onser-  »  •  .  u  .u  ■  .  ,•  lEle  that  must  end  with  our  death 

pricing  herself  out  of  the  world  markets.  p  ..ooi  mII  of  the  cabinet  as  ^  columnist,  he  enlivens 

Surprisingly  enough,  the  United  Kingdom  g  ff  ’  f^f.  f  -n-e  enamoured  of  the'  '^“b  bright  illusions;  ^  ^  ^  achieved  some  pro-i 

according  to  the  CLC  formula,  has  higher  tV  nPril  rUrlits  ^  bundled  or  so  extra,  but  puts  a  leash  on  Mao;  Mos-i  loc*. 

,  !  legillation.  whatever  the  terms  of  Mich  Xt/”"  i  ^7  T  b^ve  made  some  small  pro^' 


FOR  REPORTS 
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■'jSSmMiMbtiiii 


MONTH  BY  MONTH  .  .  .  You  can  keep 
abreast  of  the  Canadian  economy  by  reading 
the  B  of  M’s  Business  Review. 

Only  four  pages,  it  combines  detailed  survey* 
of  economic  regions,  with  an  over-all 
analysis  of  national  business  trends. 


One  does  not  have  to  seek  very  far  to 
find  the  reason  for  these  “revelations”  bv 


may  be  is  that  is  more  likely  to  inter-; 


ii'ic.  changes,  and  lo.  there  are  rents 

It  .seems  to  me  that  you  qn  the  Iron  Curtain:  the  Kremlin! 


gress  in  the  field  of  cultural  ex- 


To  have  your  name  added  to  the 
permanent  distribution  list,  drop  a  line  to  our 
Business  Development  Department, 
P.O.  Box  6002.  Montreal,  P.Q. 


jiiiu  iiic  icnauii  lui  iiicse  ivvciauons  ov  ^  -.l.  •  -i  •  mr  nidi  ,viiu  ,n  tne  iron  curtain;  tne  aremiin  u  ..  r.  .  .u  u  u  .  nus mess  Ljeve  opmem  i.7cparimeni, 

the  CLC,  the  Chief  interest  pf  which  is  to  J^n'is  p.7,  n  f  t^L^  “  '»”  !aP»™ves  .  te.-  w  a ,  h ,  n  g  P.O.  Bo.  6002  Momre.1  P.O. 

keep  the  wage  spira  on  the  uptrend.  me  ca.  e.  c  .  ^  jlben  can  deduct  the  expenses  machines  and  the  columnist  sees  agreement,  on  tne 

Significant,  h^ever,  is  the  fact  that  it  ^  it  is  claimed,  and  ^^g,.  ^g^  consur/ Mlures  ""’’i  _ 

suggests  that  there  is  marked  inefficiency  .lii^titication.  !‘nnl  For  all  this  you  are  wel-  .course  of  Soviet  policy.  •  RaIVK  HF  /V^OTVT'BFAf 

among  Canadian  corporate  management--!- ;  opportunity  for  intertereiice  with  gg^^g.  |,g,  remember,  you  j  Serious  splits  are  showing  mj  JaANIV  Or  iVxO  IV  1  R.E Alj 

particularly  in  the  light  of  this  country’s  read  it  here  first.  Don’t  thank  Sometimes,  too.  the  spirit  of  the  fabric  ol  the  NATO  alliance.  fioAMdeU 

obvious  trading  handicaps  of  a  relatively  ,  •‘‘'hould  civil  rights  legislation  be  >  g^g  ^  ^g^  gg^^mg,  Camp  David  seems  to  bewitch  The  greater  the  relaxation  of 

small  domestic  market  for  its  manufac-  statute  books,  it  will  open  tne;  _  governmental  officials  at  home  tensions  permitted  by  Moscow,  "lA/nRHir 

turing  output.  Possibly  this  slight  on!^^^’®*’  stated  rights  of  one  ele-j  one  of  the  most  interesting! and  abroad.  Then  we  hear  that  the  more  the  Western  nations  MY  jjflNK  branches  IN  All  ten  provinces 

Canadian  management  is  intended;  if  so,  l  among  the  population  to  cut  across  jjjafppg  Jijgf  J,g,j  jg  past  it  is  time  to  build  bridges  of  un-  seem  to  drift  apart  and  the  Distnet  Headqvarters 

It  would  appear  to  cast  some  aspersion  on  the  traditional  rights  of  others.  iParliament  was  between  thejderstanding  instead  of  walls  of  harder  we  must  work  to  find  con-  ”°'c°a*iIr°Vo'ncwv6r'’*^' 

management  as  a  whole,  including  union  !  Possibly  the  most  important  nbjec-  two  members  whom  I  shall  call] containment.  We  learn  that  the  vincing  reasons  for  sticking  to- 

management,  in  the  country.  Surely  i  tion  to  civil  rights  legislation  being  on  The  Fire  Cracker  and  Mama’s 'relaxing  of  tensions  is  a  harbin- gether.  head  office:  Montreni 

m.anufacturing  is  not  the  only  region  in  the  statute  books  of  the  federal  govern-  Little  Cabbage.  ger  of  disarmament  and  that  These  pre-summit  months  are 

which  weakness  in  management  can  be  ment  is  that  it  wdll  almost  inevitably  The  Fire  Cracker  was  Wilfrid isoon  we  can  trim  defence  costs,  no  time  to  plant  our  feet  on  thej  resources  exceed  $3,000,000,000  •  more  than  boo  branches  ACROSS 
found.  have  some  impact  on  provincial  laws.  Dufresne,  an  agreeable  extrovert  We  even  hear  it  whispered  that'brass  rail  and  sing  “Happy  Days!  .  offices  in  the  united  states  great  Britain  and  CONTL 

This  aspersion  on  management  is  There  is  more  than  one  of  the  provinces  who  sneaked  in  on  the  PC  ticket! accommodation  is  not  appease- Are  Here  .\gain.”  From  the'  rooi»APOKinPWTs  THPm.rwnMT  rue  u/adi« 

made  obvious  by  the  fact  that  there  are  a  which  could  be  expected  to  react  violent-  Quebec  W'esf  in  the  Liberal  ment,  that  we  must  give  a  lit-  spirit  of  Camp  David,  deliver  us.|  * 

Dumber  of  industries  in  which  Canadian  ly  to  certain  of  the  issues  involved.  yea*'  of  19.53.  So  dubbed  becauseitk  to  get  a  little  and  that  the  0  Lord.  (From  “America”.) 
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HINTS  TO  INVESTORS 


t.  American  Oil  | 

nold  some  shares  of  British 
rican  Oil  which  were  bought 
:  time  ago  and  which  cost, 
juite  a  bit  more  than  I  could! 


INQUIRIES  from  subscribers 
in  regord  to  their  investments 
and  problems  ore  invited.  An¬ 
swers  ore  based  upon  intormo- 
tion,  which  THE'  FINANCIAL 
TIMES  oelieves  reliable,  foir 


sell  them  for,  and  I  have  unprejudiced,  but  beyond 

considering  whether  or  not  InXrXS  'fIn^NOA? 


—  ia  tion  which  owns  a  controlling  or 
^  ^  substantial  stock  interest  in  a 

W  III  l-C  W  fairly  wide  list  of  mining  com- 

^  panics;  gold,  base  metal  and 

_ _  mineral.  Earnings  are  derived 

almost  entirely  from  dividends 
reason  for  your  disposing  of  it  and  interest  on  these  holdings 
at  a  loss  on  the  current  market. land  on  government  bonds. 

-  i  Annual  report  of  company  for 

Gatineau  Power  showed  total  assets  as  at 

I  am  holding  some  common  December  31st  somewhat  lower  i 
shares  of  Gatineau  Power  Co.  f  previous  year  at  I 


DOMINION  GLASS 
COMPANY  LIMITED 


Company  Earnings 


THE  FINANCIAL  TIMES.  JANUARY  8,  1960 _ 7  ^ 

'Winnipeg  stock  exchanoi 


Net  Earning!  (OOO'i  omitted)  Imperial  Oil  J7.f!80  34,327  1.20 

1960f  13o9t  .Shire  .  3.069  1.19 


considering  whether  or  not 

ould  continue  to  hold  on  to  times  connot  assume  respon-  ' 

1  in  view  of  conditions  in  sibility.  ^  ^  share.  I  watched  them 

oil  industry.  Kindly  advise  Inquiries  must  beor  the  sig-  iup  on  the  market  to  over  $4 
through  vour  Hints  to  In-  "ofure  and  oddress  of  the  share  and  they  are  now  dowi 

®  "  !  writer  in  order  to  receive  ot-  .  u  t 

i  tention.  Answers  thought  to  be  ®  share.  I  W( 

M  A  T.  —  Toronto  j  ot  public  interest  will  be  pub-  I  appreciate  your  opinion 

i  _ I  t  t  OJ1'  lished.  Stomped,  addressed  whether  or  not  1  should  sell 

!  nn  M  ^  T  2  should  jday  when  1  can  still  mak. 

cineir  f  'r  t  ”  occompony  oH  inquiries.  |  reasonable  profit  on  my  inv 

stock  of  the  British  Amen-  —  -  —  _ !  ,  f  ,  .  , 

^  n:i  T  •  ir  -  1  ^  ,  i  ment,  or  whether  I  should  ( 

I  Oil  Co.  Ltd,  selling  only  I  For  the  past  4  years  earnings 

lorately  above  its  low, of  the  company  have  showm  re-  N  \' M  _  Ottawa 

jhc  market  of  31'i>  and  w'ell, markable  stabilitv.  as  evidence  ..  ' 


which  I  bought  nearly  3  years 


up  on  the  market  to  over  $45  a  ,  ,  , 

share  and  they  are  now  down  to  «  «85.847  and  government 
just  over  $36  a  share.  I  would  hoJJ'np  of  $8,223,000  liquid- 
appreciate  your  opinion  on  ‘"'•"I  '"ve.stments. 

whether  or  not  1  should  sell  to- 

day  when  1  can  still  make  a  S12.882.423  from  $4,012,881. 

reasonable  profit  on  my  invest-  s^bs'^'ory  and  asso-j 

ment.  or  whether  I  should  con- companies  were  carried! 
tinuc  to  hold  '.he  stock.  slightly  higher  1 

\VM  —  Ottawa  ol  $28,740,726  on  the| 

..  ...  ,  ’  ,  19.57  balance  sheet,  but  the  mar-i 


$47,143,324  as  compared  with! 
<52,. 568.. 3,57.  Current  assets  were  I 


ago  and  which  cost  me  just  over  I  ,7-  4 

$30  a  share.  I  walched  them  go 

_  tAc.  ^  ’SZ  With  cash  down  at  $1,446,903 


§  Total  to  Dale  . 

14,129 

14,400 

B  Dial.  Seagrams  . 

2V.131 

20ahl7 

3.(>9 

B  Ang-Huronlan  . 

1.019 

973 

O.hS 

B  Maple  Leaf  Card. 

206 

226 

1.40 

^  Sher-Williams  ... 

1.073 

1,007 

3.69 

B  Cent  !  Del  Rio  .. 

.11  (d 

B  Federal  Grain  .. 

1,354 

1.169 

6.09 

Hugh  J.  MacDonald 


The  election  of  Hugh  J.  Mac-jn^rd,  carpei 
Donald  as  V'ice-President  Sales 


Can  Vinecars  .  231  220 

imperial  Bank  .  3.691  3.084 

Provinrial  Bank  .  1.231  875 

Ogilvie  Flour  3.656  1.81:6 

Consumers  Gas  .  4*057  2..')99 

Cons.  Glass  753  852 

Tor. -Dorn.  Bank  5,46.3  4.746 

L.  of  W  Milling;  K50  556 

Geco  Mines  .  3,613  3.680 

Can.  Sup  r.  Oil  146(d  I,204( 

tnit.  Gr.  Grow..  502  785 

Ont.  Steel  Prod.  452  429 

Hiram  Walker  23.694  21.845 

Corb.v  Distil.  1.700  1.920 

Bank  ot  N.S  5-903  5.24! 

Cdn.  B.  of  Com.  11,118  10.212 

Tfironto  Kiev.  1.179  1.114 

B.C.  Sugar .  1,648  2,120 

|B.C.  Forest  ...  3.225  719  0.94 

'l>om.  Gla.ss  ,  ..  2,863  2..576  6.31 

B.  of  Montrea.1  .  12.191  10,357  2.01 

Sun  Publishirng  .  4.55  ^04 

Permo  G.  &  O.  779(d  l.llSt 

Can.  Bakeries  :il  191 

Cari?  Bit  20(d  77 

Imp'!.  Flo  Glare  202  ?46 

,  W.C.  Breweries  1.753  2,302 


•  t  Que.  Power  ... 

gg  14  JAA  Atlas  Steels  ... 

.1?'!??  B-  Mining  .. 

V-,1  ?•':*.  N-  Dickinson 

206  226  l.ii)  Preston  E.  D.  .. 

1.073  1.007  3.69  |.M,W.  Inl:  Gas  : 

.  — .  Texaco  Can.  ... 

'’non  oel  lAlgom  ITan.  . 
231  220  2.51  I  Pronto  Ur. 

.,691  3,084  2.75  \nix  Athabasca 

'•2?'  G.  L.  Paper  .  . 

3.656  1.8!.6  4.70  |  Moore  Corp. 

4.057  2,.)99  1.64  |  Mand  O.  Paper  . 

753  852  2.36  Bell  Telephone  . 

5,463  4.746  2.33  Montreal  Loco,  . 

850  556  56,67(p, .\.C.  Telephone  . 

3,613  3,680  1.20  McIntyre  Pore. 

14fi(d  l,204(d  .  .  Cons.  Denison  ... 

502  785  .  .  Kerr-.Addison  . . . 

4.52  429  1.75  Gunnar  M . 

23.694  21,815  2.76  Dome  Mines 

1.700  1.920  l.s3  Campbell  R,  L. 

5.903  5.241  2.74  McL.  Cockshult 

11,118  10.212  2.06  Trans  Mountain 

1.179  1.114  1.56  St.  Law  Corp. 

1.618  2,120  2.11  Crestbrook  Tim, 


Do  10-0  i-ini,  of  441  noioo-t  l'  ■'  J  -  ,  At  prevailing  market  of  SB'i  ■  .  ,  ,  ‘  IDonald  as  Vice-President  Sales iBcou.v  Bros.  ...  227  los 

'  t  ^  7o„  ^"'‘ithe  common  stock  of  Gatineau  .  "P  has  been  announced  by  Dominion if^p,  „ ' ' ' 

,e  on  the  market  in  19.88  was  lows;  1955.  $2.76  a  share;  from  December  .Tl.st.  Glass  Company  Limited.  Mr. :.s^Vshey'“"  !  i.H  ols 

J-  3324  and  in  1957  it  was  $2.62  a  .share;  1957,  $2,64  a  share  low'^fo^  V^vLr^  1^9 *90-850.139  as  against  MacDonald  was  formerly  Oon-  5;  chem  r^.d  riT'Dd 

j  —  32’8.  and  19.58,  $2.60  a  share.  At  35  ,  ,  ’^  •'$67,427,747.  eral  Sales  Manager.  .trsus  corp.  ..  2.708  2.6.16 

impany  is  the  second  largest  (he  stock  currently  is  selling  97  Shareholders-  equity  at  the  end  ,  Kn’f''Sl'cw.  !  ’I:i7?  'suo? 

jrrated  iiil  and  gas  operator  a  market  to  earnings  ratio  of  ap-'^  '  .  '’f  ’^58  was  approximately  $42  hatc^bcen^  as  cxn  Bre«cnc.s  .  12..396  10,079 

janada.  If  is  active  in  the  oiLproximatcly  13'2  to  1;  by  no  13o7  was  31  4-26.  double  the  crush "ToVi."  w  in'i 


719  0.94  B.C.  Telephone  .  4.981  5.091 

,.576  6.31  Can.  H’oarbons.  422  14 

,357  2.01  Ini.  Nickel  58,222  30,.3,3I 

i04  .  .  Donohue  Bros.  •  €77  641 

113(d  Wuemonl  M.  1,583  1,228 

191  .  Normetal  M.  988  4.04 

20(d  77  Sher.-Gordon  1569  2,557 

2(i2  ?46  3.04  No.  Star,  0 .  2.068  1.914 

1.753  2,302  2.12  Aluminium  .  I.i.236  17.988 

>;53  302  2.63  Noranda  M.  7,969  6,763 

198  0..54  Gatineau  Pow.  .  3.054  3.825 

530  87.6  Int.  rtilities  .  ,3,807  2.904 

216  3.  >4  Bathurst  P.  it  P.  1,252  996 

985  0.68  Ind'I,  Acceptance  7,6.i0  7,638 


]gl70  1,126  1.68 

2,365  1.290  2.17 

6,822  4.989  2.47 

2,982  2,402  3.97 

313  479 

21  121 

342  96  0.13 

7.499  7.120  2-28 

9,205  7.347  2.12 

2,557  2,113 

.53(d  282 

1.317  1.461  1.02 

8,678  6.885  1.32 

4,423  3.548  1.72 

38,126  28,569  1.90 

1,290  1,267  1.84 

1,313  1,331 

1,789  1,679  2.35 

12,.546  5.978  2.K. 

3.929  3.441  0.H3 

6..332  8,267  l.«l 

1,284  1,314  0.66 

1,306  1,213  0.38 

275  260 

1,128  188  0.15 

3.967  4.087  0  77 

178  66 

4.981  5.091  2.27 

422  14  3.99 

58,222  30,.3,31  3,99 

677  641  1.13 

1,583  1,228  0.7S 

988  4.04  0.26 

1569  2,557  0.14 

2,068  1.914 

1.5.236  17.988  0..50 

7,969  6,763  1.73 

3.054  3.825  1.48 


tClosinf  quotations.  Dec.  It,  IMtl 
INDUSTRIALS 


I  eral  Sales  Manager.  .\rgus  corp. 

- - - - Royal  Bank 

,  f.  r  1  Molson’s  Brew. 

i  operating  profit.s  have  been  as  can.  Breweries 


nada.  If  is  active  in  the  oiLproximatcly  IS'g  fo  1;  by  no  was  3P'4-26.  follows:—  1952-41.970.fi79; 

gas  development  field  in 'means  an  unreasonable  low  ratio!  Since  you  bought  the  ^ock  the  market  value  of  jhe 


2.6,36  2.268  3.02  Cnniaurum  M. 

1.2:’3(d  1.6>ird  Highland  Bell 

2.768  2.6.36  1.43  Ajax  Petrol 

17.119  1.5,868  2.83  Opemiska  Cop. 

6. 673  5.167  1.61  W’wright  Prop. 

12,.396  10,079  3.62  Famous  Play. 

41  .*>3  0.88  iMexican  Ltd.  .. 

1402  1520  4  4)  '  • 

1.402  3.020  4.4.1  swilson  Ind, 

Dev.  Palmer 


! 

Bid 

Aak«4 

|Ang.-C.  Oil  (Brandon). 

34. 2S 

■  Beaver  Lumber  pfd . 

26.00 

2I.(» 

1  Do.  'A’  . 

13.00 

16.50 

1  Do.  X*  . 

24.00 

21.50 

Bird  Construction  . 

52.00 

.55.00 

'  Do.  -B’  . 

45.00 

53.00 

[James  B.  Carter  *A*  . 

12.00 

1  Do.  -B'  . 

45.00 

53.00 

Fisher  Ar  Burpe  ‘A*  .. 

8.25 

9.00 

!  Do.  B'  . 

10.50 

Gt.'Wesi  Life  Assurance  320  00 

350.00 

Ti- Tower  Drilling  Co.  . 

9.00 

MacLeods  Ltd.  i'm  pfd. 

23^00 

24.00 

I.Man.  A  Sask.  Coal  'A' 

.5.50 

8.00 

1  Do.  'B'  . 

6.25 

Iw.  G.  Mc.Mahon  Ltd.  .. 

6.25 

T.OO 

Monarch  Life 

55.00 

(3  50 

Montrose  Investment 

22.00 

•  .  .  .  . 

!  Parker  Drilling  . 

3.05 

1  Prairie  Pipe  Mfg, 

3. .5.5 

3.60 

1  Sovereign  Life  25‘>  Paid  217.00 

Traders  Build.  Assn.  .. 

31.00 

iTr.nns.Air  Ltd.  'A’  . 

J.Ofl 

i  Do.  -B-  . 

.30 

.30 

jCnilcd  tan.  Shares  .... 

13.75 

14.50 

il^nited  Grain  '.A’  . 

15.50 

Wilson  Slat,  pfd . 

99.00 

Do.  Com. 

42.00 

45.00 

MINES  AND 

OILS 

|Agasi7  Mines  . 

.10 

iCen'ral  Man . 

.04 

.05 

t  ern  Canada,  A  United  Statesibv  prevailing  standards  dividend  rate  has  been  $.1,217,488;  19.56-$5.,i25.20fi;  19.57-1  toim  to  Date  Iflo.oss  159.29.1' 

!iHiarv  is  a  mainr  nrorliirpr  .  ,  increased  to  $1.69  a  share  from  TVirniinl.  -in  -I  I$6.05,5,(K)9  and  19,50— $5,769,087.  fhanse  ,13.6.1-'- 

iQiary  is  a  ma.ior  proauccri  0  y  dends  have  been  na  d  on  1.  j  .  through  an  arrangement  dur-|_  ...  .  .  ,  -  chancp 

'niftp  nil  anrt  mtiirat  oas  in  ,  a  share  and,  at  yOUr  pur-  •  _  ,0-,  .tOver  the  same  period  no  earn-  *  Ki.wal  year*  July  .list.  1959  to  June  1 

,ruae  on  ana  natural  gas  in  j,pp  ,  ^,g„  ^  41  j  ,00  •  "tg  19.i7  between  company  and  .  ,  U.  „  ,  ‘30th,  i9bo.  n 

I  “-'y,  ,  ,  f.r  n„  ,955.  a,  a,  aanual’^baslsi' M-'n'yrc  Porcapia,  Mlna.,.  the  ettuap  ,"ck  av^Sn  i™  S"  ™“  « 

;  sales  lor  me  year  iB.Tbip.,gpUp.  fp_  ,l  nd  cates  j-  .  j  •  u  .  -  1  .  sufficient  shares  of  Venturesi  .  p)  on  preferred. 

iled  1.4.14.370.000  barrels,  up  g  ..-pfa  ug^  r.rihiri  nL which,  if  fully  exercised  would 19"3-$1,06  a  share;  Ui.o4-  d)  Net  ins,.,  ^ 

1  1  lllfionnoo  harrnls  in  nrn  ^  °  °  ‘  ^  Of  36'4  is  abOUt  4  1/3  per  CCnt.  wouia  g  ^^gj.p  1955_S1  2fii2  a,  - - -  Saeuenay  P 

ti  I.ii3,h90.ooo  narrels  in  pre-  ppgj  .  n  .  a  S>vc  McIntyre  an  interest  of  ap-  .  *,  ihitibi  p.  a 

ic  ..nor  nnH  QOS  onc  nno  hor  '  Gatiocau  Powep  generates  and _ ^„r _ ,  .  .  .share;  19d6— $1.82  a  share;  19o7|  *  ,  . 

!s  year  and  98.O.306.000  har-,  Durin^y  nast  4  vears  net  earn-  r  *  •  j  *  •  i  a  Pnoximafely  30  per  cent  in  Von-  r.  -r  i  a  m-o  m  -n  1^  sit'tiitifEu  lovt*- 

!  In  1Q11  Triirin  nil  nrnnnccnri ! .  ^  ^  years'  BP'  cum  i g^ppiipR  powcr  to  industrial  and  ,  _..  ...  — Sl-ifi  3  sliarc  and  19o3— SL.il  a!  imci  iiii  IjUI  Illlli'S  oi, 

.  in  19.5.1.  Crude  oil  processed;  jg.Tg  pi  Canada  Cement  have  -j  *•  r  r  i  r  *  *»  :-.  fnros.  This  arrangement,  in  ad-  .  .....  ^ 

ihn  rnfinnrine  nf  nnmnmv  in;  canana  Lcmcni  na\ e . j.p5ujppj,g]  y^p^j,  pf  electricity  in  .  ...  share.  FIRST  9  MONTHS  N.  .Sup’r.  o 

) nc  rciincncs  oi  compsny  sbntii  2  2  3  fimp^  an*  »  n,  *  j  n  *  dition  to  providing  Ventures  with  j.  -n  ,  41  .  *  icq*  ia'ob*  0  1.  gcco  Mines 

’  PrnHiiefinn  anrt  sains  nf  nil i  .  ^  ^  ^  fbe  Western  and  northwestern  _  i  r  a  b  be  seen  that  negrepate  is-s'  if’®  P"  »h. ' 

eduction  and  .ales  of  oilipyg|  dividend  requirements  on  .  pf  ouehec  ^  source  of  additional  funds  as  pg^incs  per  share  on  the  basis  *  *  ! Hudson  Bay 

lucts  continued  fo  expand i,|,p  p  p^_  -  u  Up  until  last  ^  j  and  when  needed,  also  brings  the  !  ,  "on's  omitted  |Poweii  R.vei 

ncr  fhn  first  Q  mnnihs  nf  Ihn'  eommon  StOCK.  Up  Until  last  ppp  },p  fi.ypgr  period  lP.l3-o8  ,,  .  of  the  existing  stock  —  there  was  MarMiI.  4  Bloed  11  349  s-ss  ->74  P*'''- 

ng  the  first  9  months  of  the  I  ypg.  how  ever,  sub.stantial  ex- _ _  r . . company  the  experience  and  „  ,  r^r  ,  mi;.  mso  - - cookshuit %-  Vv  “’ao;  h?.  ,ao ’.1  du  Pom  oi 


,,4  Dickstonr  Copper  . 

*“■}  HI  iKli-i  Flon  Gold  . 

_,i  ^  Forty  Fou!  Mine.s  . 

SU  'poM  I-'*'''-  . 

. -to  Jo?  ie-reat  Kails  M.  4  S.  .. 

I'ji?  ?■???  ' Marvel  Oils  . 

.1,4. (1  3,13.  l,i>  gpj,  H,  J.  s.  . 

115  109  Hire  Lake  Gold  Mines 

112  176  San  Antonio 

17  433  Id  .Security  Freehold  Pete, 

Scotia  Gold 

2.:5n  2.5.1..057  Star  Lake 

•  35  27-7  W  innipcs  River  Tin 


FIRST  6  airiMHS 


lu  f  •  f  ■  •  Canada  Cement  havelppgjjpnjjgj  y^pp.;  pf  electricity  in  7.7^'  ^‘■'■^"SPmenf.  in  ad-  j 

jhc  refineries  of  company  m: averaged  about  2  2  3  times  an-  o^vv^.'pn  'nd  IrthSern  P'-^viding  Ventures  with 

i  Production  and  sales  nf  oiLpug,  requirements  on  'pfo^Jp  ^  northwestern  g  additional  funds  as 

flucts  continued  fo  expand i„,p  ppp^^^pg  gjpp^  ^jp  ,g^,  the  fi  v^ar  period  1953  58 

jng  the  first  9  months  of  thejypgr.  however,  subsiantial  ex-  pppr^I,/  revenue  of  company  and 

■  ent  year.  ipenditures  were  being  made  an-lu^  •  ^  ..a  r  a  i  f  know-how  of  one  of  the  strongest 

'.r  the  year  19.58  earnings  of,|;pg„'“fp  ^p  Tn  „lant mining  organizations  in  the  coun¬ 


it  will  be  seen  that  nggrepate 
earnings  per  share,  on  the  basis 


Iiilerirti  Euriiings 

FIRST  9  MONTHS 

19.)9*  1958’*  Prr  »h. 


lb  rnndifinne  vriihin  the  in  modernization.  In  I  $15,700,610:  19,55  —  $15,951,097;  r-  u.  »  v  .  .  -j  period  dividend  pa.vments 

■rv  Tf  rL  vpajaftr  19.57  -  $17,- totalled  $2.81*4.  pointing  to  a 

^  ^  'itnl  expenditures  totalled  3P':671.188  and  1958  —  $18.896.393. i*;'^  diversified  interc.sts,  its  strong i^^.j^jp  ppycrage  for  dividends  over 

Ip  on  rnmrnnn  and  rnvtrirfpd  million  and.  ini^-pj  earnings  after  all  charges  .-^rr-  ^']‘^'the  7  years.  Nature  of  company's 

I  c  mmon  and  re.  tricted  expenditures  amounted  to  during  .same  period  averaged  '*"  PO“'"«ialities  for  growth  in|business  is  such  that  maintenance 


to  $8.92  a  share  for  the 
period  19.52  to  19,58.  Ov 


e  on  common  and  restricted  ,937  p^penditurcs  amounted  to‘ 
mon  shares  as  ^nmpared  jy  33] 

SI. 74  a  share  in  1957.  Divi-I  ,  .. 


MacMiI.  A  Bioed. 

11,519 

6.286 

2.74 

Cockshult  F.  E. 

897 

1 .4.55 

(dO.83 

Massev-Ferg. 

17,238 

7,'JB8 

1.38 

Can.  Breweries  . 

8.093 

3.076 

2.36 

Cons.  Paper  .... 

9..300 

9,667 

1.81 

Faraday  Ur.  ... 

970 

375 

0.22 

Union  Accept.  .. 

277 

318 

Cons.  Denison  ... 

12,516 

5,978 

?.8t 

.McIntyre  Pore.  , 

1.789 

1,679 

2,35 

Shawinigan 

9.450 

10,562 

1.03 

Can.  Cr.  Slone  .. 
I  ons.  Discovery  .. 
Inferprov.  P  L.. 
SaRuenay  P. 
Ahitibi  P.  A  P.  . 

Corp.  Inv’ts . 

'BA.  Oil 

IN.  Sup’r.  O  &G. 
jlteco  Mines 
Atlantic  Accept. 

I  Hudson  Bay  Oil  . 

I  Powell  Rivei 
j  Inter.  Pete. 

I  Du  Pont  ol  Can. 


,  iKcnabie  Mines  .. 

'  •••  Macassa  Mines  . 

195  Broulan  Keei  .  . 

433  4.52  0  16  I  Bailey  Selburn 

9.016  5.606  1,59 

806  I’ato  Consold. 

4.4r8  1,22  iG.M.  Acieptance 

1.51  n22ji!?'-''*s''r,'^'  ■ 


8.396  7.038 

970  73.5  0  05 

2,L’,t9  l,6h9  0  ?.■) 

47  22 

970  735  0  05 

4.962  2.915  1.13 

lo.ino  fl.onn  069 

.3,665  2.330  0.49 


jCan.  Malartic  .. 

:  Falconbridce  ... 
'M.  Loch  ltd.  ... 
iW  Drralta  .... 
iRcitnian's 
RridKC  &  Tank 
Hfdlinper  Cons. 
13oni.  .Stores 
Itnion  Gas  . 


1.. 511  1,390  10.07 

151  106 

72  168  0.02 

2,677  3.253  0.71 

185  135  0.24 

148(d  105(d 

.342  310  0.84 

418  604  1.06 

1.. 336  1.357  0.27 

2,717  3.586  1.68 

5.5  253(d 


[Ford  of  Can.  . 
jCan.  H’carbons 
I  Traders  Finance 
j Westcel  Products 
!cdn.  Wire  A  Cable 
jJohn  Labatt 
Uue.  Telephone 


1.3.051  14.,335  0.81 

15.300  10,200  9  24 

284  48  0.40 

2.641  2.388  I  93al 


x^lst  V  months. 

!  a— (in  ’A  stock.  . 

I  •  Fiscal  years  July  1st,  1958*Dcc.  3Ist» 

rN 

••  Fiscal  years  July  Isl,  19o7*Dec, 


share  on  common  stock,  ^  period  of  y^’ars.L  ^  ^  strong  working  capital  posi- 


74  a  In  10—  n:,-;  !.$2. 17^2  a  share  on  common  stock.  ..  ‘ 

SI./4  a  snare  in  iho/.  Divi*  t  j-  i,  *  <«  the  stock  offers  some  attractions 

tc  -rrn  nr.1  .,oi  m  fbo  Indicutions  Rrc  that  these  ex-  For  vear  1958  net  earnings  were  ....  .  ,  ^iiraciions 

Is  are  not  yet  payable  on  the  . ,  .  .  ;  .  to  the  investor  who  ran  afford 

r.-rir,,!  ^  r..  «  n  cLom.  pandiluros  on  cxpan.sion  have  equal  to  $2..55  a  share  on  common  ”  can  aiiora 

T  ihirr  »'  P«s«l',n<i  ..l.o«cd  »„  incr-asc  „,cr '» 

.  "  »e‘0rdinsl.v.  "«  I9-”  "cl  oi  !J.39  a  ..hare,  'P' 

g  paid  at  the  rate  of  $1  a _ .  ,  „  .  •  .  ■  j  .  ,  -  •  .  -  —  r  _  .u-  investment. 


_ _  „  ..u  Ipandiluros  on  cxpan.sion  have  equal  to  $2..55  a  share  on  common 

rictcd  common  shares;:,  ,  ,i  .  ,  ,  .  i 

.n  e.in,e..,e,u  a;..:ae,„a  temporarily  at  least,  passed  and  showed  an  increase  over 
;e,  although  dividends  arc.,  .  ,  ,,  , 

their  peak.  If.  accordinglv,  net  19.57  not  of  $2.39  a  share. 


I  g  paid  at  the  rate  of  $1  a 


I  tion  is  a  necessity.  .As  at  Decern- 1 
I  her  31st  1958  balance  sheet  show-; 
ed  ncl  working  capital  of  $11,.564,-| 
157  with  current  assets  nf  $27,- j 
989,932  at  a  ratio  of  about  U4  to 
1  to  current  liabilities  of  $16,- 1 
425,775.  I 


l.„  ,  •  earnings  can  be  maintained  ati  Interim  figures  for  the  first  989,932  at  a  ratio  of  about  U4  to 

,  Qsn  i.-oro  no..,i  nni.  84  Bnywhcrc  close  to  levels  for  the  9  months  of  this  year  showed  net|  •  .  ^  •  lo  current  liabilities  of  $16, -i 

'"•e  there  Was  a  surplus  after  '*  *be  excess  of  earn- learnings  for  the  period  lower  Foundatian  Co.  425,775.  | 

'de'nds  for  the  year  amount- might  j  than  for  corresponding  period  last  Could  you  recommend  the  stock  In  the  light  of  the  company's  j 
'  to  $9  901  806  Iju.'^tify  directors  in  deciding  on|ycar  at  $3,054,000,  equal  to  $1.48  of  Foundation  Co.  as  a  purcha.se  position  in  its  fields  of  operations! 

^■cording  to  an  interim  state-''’"  *be  dividend  rate  a  share  on  common,  as  com-  today  for  a  profit  over  the  next  and  the  longer  term  prospects 

fit  released  during  past  week  P‘’^‘^‘bly  an  extra.  [pared  with  $3,824,800.  equal  to  year  or  so?  I  have  been  told  that  for  expansion  in  the  Canadian 

i  company,  a  “satisfactorv"  Raloncc  sheet  position  of  com-i*L94  a  share.  Decline  in  earnings  it  is  a  good  buy  today  on  the  economy  the  stock  of  Foundation 
'rovement  'in  earnings  for  the'l’*'’"-''  ‘be  end  of  19.58  was  ex-|"cre  attributed  to  a  number  of  market.  —  S.D.,  Halifax.  Co.  doubtless  could  be  purchased 

just  ended  will  be  .shown  crptionally  strong  with  current  factors,  including  below  average  At  prevailing  market  —  close  today  with  reasonable  confidence 
ie  industry  is  ciirrenllv  "oin™  ''f  *24.737.774  as  compar- . ''atcr  conditions,  which  forcedion  Monday.  January  4th— of  lUi  as  an  invc.stmeni  for  increment' 

u-’h  a  Phase  with  exception" '''<  "'f’  current  liabilitie.s  of i company  to  purchase  power  from  the  stock  of  Foundation  Co.  of, over  the  nc.xt  year  or  .so.  I 

'•  "keen  comnetition  in  the indicating  net  working  outs'^e  sources;  higher  operating  Canada  Ltd.  is  selling  much  - 

‘  •keting  of  gLolinc  throu"h-!capitaI  of  $17,010,045  and  cur- costs  and  increased  income  tax  closer  to  ifs  19,59  low  of  10  than  |mp'|  Investment 
1  the  country  particularly  "in  cent  ratio  of  about  3*4  to  1.  Cash  requirements.  The  increase  in  its  high  for  year  of  It.  Dividends  RiahtS 

^prolific  selling  fields  of  On-'^'’^  holdings  of  federal  govern-  ‘f’c  income  tax  in  the  last  have  been  paid  on  the  issue  on  ch  h  16  f 

';o  and  duebe? '  resulting  in  indent  bonds  totalled  $7.^, 643.  eral  budget  fell  heavily  on  public  a  basis  of  .50  cents  annually 
i  dderable^prkx’ cutting  Wst  short  of  total  liabilities  of  which,  unlike  manu  ac- since  ‘he  2  for  1  split  in  ‘he  f^pmal  In^ 

'  maf  tak^  om^l  Ule  time  commercial  organiza-  lat  er  half  of  1958  hence,  at  pre-  oneS  A  sSe  ai  $7  ^ 

'  th^r  situation  0  wwk  out  '  With  the  entry  into  the  field  "°*  ^  "  to  vailing  market,  it  provides  an  ^g.^  five  Class  A  or  Cla.ss  b! 

this  situation  'o  ''"ck  ou  h  ,h*"n  !  if  cai-se  prices.  indicated  yield  of  approximately  shares  held  at  Dec.  15.  the  comp-l 

^  It  seems  cert-a.n  that  it  will  of  now  producers,  both  in  cast-  Gatineau's  future  4*,  pe  rcent.  anv  announced.  ! 

so  in  time  and  B-A  Oil.  in  ern  and  western  Canada.  I  .  “nd  the  fact  that  the  Company  reported  ncl  oarningsi  The  offer  is  being  mailed  Dec.! 

;  light  of  its  prominent  posi- j  petition  has  become  keener  in.Pc^^^  ^  3j  gg^  he  taken  up  by  Jan. ! 

•  in  the  industry,  may  bc;recent  years.  To  a  considerable i*'°ck  h  s^  out.standing  stock;  hence,  on  I960-  Rights  can  bo  taken  up 

ected  to  quickly  reflect  any  extent,  however,  the  additional  „r  rurront  markP<‘  or  by  10  equal  consecii- 

n«e  in  conditions  as  and  when  production  represented  by  the  ■'ent  year  we  would  question  the  the  basis  of  the  current  market  g^^gthly  payments.  There 

J  ^  I  advisability  of  selling  your  hold- price  for  the  stock  of  im.  a  he  no  interest  charge  for 

levclops.  mew  companies  in  the  field  has  rnrrent  market  level  market  to  earnings  ratio  of  ap-  credit. 

aving  regard  (0  the  substan-jbeen  offset  by  growth  in  dc-  ^  Iproximatrly  13  to  1  is  indicated.  _ 

loss  you  would  have  to  ah-  mand  for  cement  both  for  public!  ■  •  j  i  Operations  of  Foundation  Com-  Investment 

)  in  selling  your  holdings  at, projects  -  roads,  bridges,  etc.  Limited  pany  arc  diversified,  comprising  Reeommentlfltioni 

vailing  market  price  we  very!-  and  from  private  mdustrialj  j  been  advised  to  buy  large  .scale  construction,  engin-  , 

:h  doubt  the  advisability  of  sources.  At  the  end  of  1958  plants  Ventures  Ltd.  as  an  eering  projects  and  marine  tow-  -Gen.  Steel  Wares."  A  detail- 


Where 

DIVIDENDS  ARE  PLACED 

On  Record 

Leading  Canadian  Corporations  and  Financial  Institutions 
whose  Securities  are  in  the  Hands  of  the  Investing  Public 
Record  the  Declarations  of  Dividends  in  The  Financial 
Times.  Announcements  of  this  type  are  Definite  Evidence 
of  Financial  Stability  and  Successful  Management. 

Dividends  Recently  Published 

Following  is  a,  List  of  Corporations  ond  Institutions  Whose 
Dividend  Declarations  Are  Published  in 

The  Financial  Times 


ig  at  current  markel  level. 


market  to  earnings  ratio  of  ap-  credit 
Iproximatrly  13  to  1  is  indicated.  — 
I  Operations  of  Foundation  Com- 
ipany  arc  diversified,  comprising  D 


Investment 

Recommendations 


Gen.  Steel  Wares."  A  dclail- 


'r  disposing  of  your  B-A  Oil  of  Canada  Cement  produced  over'. prospects  for  ling  and  salvaging.  Largest  source  led  review  of  this  company  is 
lings  at  this  lime.  j.iO  per  cent  of  Canadas  market  value  and  in  of  business  and  earnings  is  in  available  from  Moss,  Lawson  & 

.  -  I  requirements.  dividend  return  in  the  next  few  construction  work  and  operating  ^ 

snada  Cement  i  .  P^^t  Z  or  three  years;ypgr,.  Please  express  your  results  for  the  pa.st  3  years  re-  -  comnanv's  expansion  into  an- 


During  past  2  or  three  years  ypgj.^  piease  express  your 'results  for  the  pa.st  3  years  re 


,  .  ,  the  St.  Lawrence  W'aterway  and;.„:ni„_  -r  fhic  ctnok 

hat  would  you  advi.se  me  to;  ■  *  u  n  f  r**'®  sioch. 


growth  is  expected  to  result  from 
the  company's  expansion  into  ap-  j 


fleet  the  high  level  of  construction  Ljjggpg  g^j  Q(her  fields.  t.Addre.ss 


about  some  common  shares ' *°''l  P.E.D.  -  Kingston  activity  during  that  period.  Thus.Ujo.ss.  Lawson  k  Co.  Ltd.,  217 

Icanada  Cement  Co.  which  i 'substantial  amounts  of  cement, j  prevailing  market  -  clo.se |R*r  the  7-year  period  19.52-19.58.  Bay  Street.  Toronto). _ 

ght  back  in  1955  and  which  J’"*  ‘f  ""  .*°  o"  -Monday,  January  4th  -  of  27 1  ,  ^  .1  i  ^  *  1 

■t  me  over  $40  a  share.  Last  ^  the  stock  of  Ventures  Ltd.  isj  (Ztn\A/th  O  I  find  GdC  Funcl 

:r  thev  sold  as  low  as  $27  a  material  extent  jpjjjgg  approximately  midway |  K^rOwwlTl  QflO  I  l/Mw 

j  re  but  are  now  back  to  about  projects  havelhetwecn  its  high  of  1959  of  34  [  - - - - - -  ,  _ 

■  a  share  on  the  market.  I  completed.  gej  21.  Portfolio  OS  Of  December  3  1  St,  1959 

e  been  considering  whether  Domand  for  road  building,  with  On  the  50  cents  a  share  an-.  Shares  held  Changes  from  Value  at 

ivould  be  good  policy  for  me  t|io  Trans-Canada  Highway  a  pual  dividend  rate  w’hich  hasl  Dec.  31st  Sept,  .lot li  Dec.  31st 

'sell  now  and  take  my  loss,  it  significant  factor,  is  expected  to  been  paid  on  the  issue  sincej 
ms  to  me  that  I  got  in  pretty  ut  a  high  level,  and  huge  August  1956  the  indicated  yield!  STOCKS- 

Le  fo  the  fop.  commercial  building  projects  at  today's  market  is  somewhat, 


ms  to  me  mat  1  goi  m  pretty  “  -e"  uic  j.v... ,  cqwuon  STOCKS- 

j^e  fo  the  fop.  iCommercial  building  projects  at  today's  market  is  somewhat, 

i  A.g's.  -  Montreal  'underway  or  on  the  blueprint  less  than  2  per  cent.  Net  earn-! ’';|’“P  „  , , .  _ 

;,t  prevailing  market  of  around  stage  should  help  to  maintain  mgs  after  all  charges  for  195^  ?he  con^  Gas  Co°  ^  25" 

1  the  common  stock  of  Can-^tlemand.  jwcrc  equal  to  91  cents  a  share , jg^p^^jgl  qjj  .  ^  32.', 

|i  Cement  Co.  Ltd.  is  selling'  Everything  considered,  and  in  on  stock  —  up  from  77  cents  a | international  Utilities  Corp .  600 

|ch  closer  fo  its  1959  high  of  the  light  of  the  fact  that  pre-  share  for  1957  —  hence  the  mar-!Texaco  (Canada)  Ltd .  150 

than  its  low  for  the  year  of  sumably  you  purchased  the  ket  to  earnings  ratio  at  current! 
j».  Market  range  in  1958  was  .stock  for  its  longer  term  poten-  levels  is  approximately  25  to  1. 

2412.  itialities,  we  can  see  no  good'  Ventures  is  a  holding  organiza-! Group  11, 

I - ^ - - 1  Bailey  Selburn  Oil  &  Gas  Ltd.  A.  6W 

'Canadian  Husky  Oil  Ltd .  500 

I - - - - -  Canadian  H.vdrocarbons  Ltd .  300 

Canadian  Oil  Companies  Ltd.  . . .  300 

Can.  Superior  Oil  of  Calif.  Ltd...  l.ooo 
Central  Del  Rio  Oil  Ltd .  500 

!  i  Dome  Petroleums  Ltd .  1.400 


19,39 

19.59 

1959 

,30n 

,50 

.$  9.975 

250 

•1  50 

9., 563 

32.5 

1 1 ,944 

600 

22.050 

1.50 

■'  1,50 

8,700 

what  are 
jjyou  looking 
^  for? 

.  .  .  More  Income? 

...  A  chance  for  your  money  to  grow? 

...  An  accumulation  savings  plan? 

...  A  retirement  savings  plan? 

Then  you  should  investigate  Canadian  Investment  Fund. 

EASTERN  SECURITIES  COMPANY 

Limited 

Istablithed  1910 


Royalite  Oil  Co.  Ltd . 

Supertest  Petroleums  Ltd . 

Wcstcoast  Transmission  Co.  Ltd. 


Group  HI. 

Canada  Southern  Petroleums  Ltd 
Cons.  West  Petroleums  Ltd. 


Freehold  Petroleums  Ltd 


Government  of  Canada  . 

Can.  Pacific  Railway  4  69  conv.. 


North.  Ont.  Natural  Gas.  5-'*4/82 
Pembina  Pipe  Line  Ltd.  5/72  ... 

Do,  6  75  conv.  . 

Triad  Oil  Co.  4=4/71  conv . 

Westcoast  Transmission  5’2  '88‘A’ 
Bailey  Sel.  Oil  &  Gas  5"'  con.  pfd. 
il  Do  conv.  pfd . 


Halifax,  N.S. 

Sydney,  N.S. 


Saint  John,  N.B. 

Charlottetown,  P.E.I. 
Moncton,  N.D. 
Fredericton,  N.B. 


Summenide,  P.E.I. 
Dartmouth,  N.S. 


I  Cash  . 

Accrued  Interest: 


Increase  in  Value  Of  Fund; 


800 

2  800 

1,300 

2,27.5 

•  1,300 

1.4.30 

10,000 

2.100 

600 

2.520 

SHARES: 

3.M 

-4M 

$  20,623 

$  2.310 

fi.M 

4.905 

2.M 

1.400 

lO.M 

8,600 

Nil 

-IM 

Nil 

5M 

5.2.50 

.5.M 

3,8.50 

8.M 

5.340 

300 

•5.775 

100 

1,900 

25.969 

855 

$  39,830 
778 
200 
$180,395 
$  11,135 

$  6.95 

4  $0  21 

Ahitibt  I’owpr  &  Paper  Co.  Lid. 
.Tcnew-Siirpa's  Shoe  Stores  Ltd. 
Aluminium  Limited 
Aluminum  Co.  of  Canada  Limited 
Ameriean  Nephellne  Limited 
Anelo-Canadian  Telephone  Co, 
AnRlo-Can.  Pulp  &  Paper  Mills  Lid. 
Anslo-Hiironian  l.imiled 
Arcus  Corp.  Limited 
Auto  Electric  Service  Co.  Ltd. 

Haniiue  Canadienne  N'ationale 
Hank  of  Montreal 
Bathurst  P.  &  P.  Co.  Ltd. 

Reauhran  Corporation 

Reldinc  Corticelli  l.imiled 

Bell  Telephone  Co.  of  Canada 

The  Bowater  Corp.  of  North  .4merlca 

Brazilian  Trarlion  Licht  &  P  Co. 

British  .Xmerican  Oil  Co.  Ltd 

British  Coliimhia  Forest  Products  Lid. 

B.C.  Packers  Limited 

B.C.  Power  Corn.  I.imited 

Brooke  Bond  (Canada  1  Lid. 

Bulloch's  Lid 

Buloln  Gold  Dredcinc  Ltd. 

Burns  &  Co.  Limited 

Calcarv  A-  Edmonton  Corporation 
Canada  Iron  Foundries  l.td. 

Canada  .Maltinc  Co.  Limited 
Canada  Norlhern  Power  Corp.  Ltd 
Canada  Permanent  .Mortcase  Corp. 
Canada  Steamship  I.lnes  Limlled 
Canada  Wire  &  Cable  Co.  f.id. 
Canadian  Bank  of  Commeree 
Canadian  Breweries  Limited 
Canadian  Bronze  Co.  I.imited 
Canadian  Celanese  I.imited 
(  anadian  Incersoll-Rand 
Canadian  Investment  Fund 
Canadian  Oil  Cos.  l  td. 

Canadian  Pacifie  Railway 
Canadian  Virkers 
Canadian  Wallpaper  Mfrs.  I.fd 
Canadian  West,  Natural  Gas  Co.  Ltd. 
Cavslar  Asbestos 
Catelli  Food  Products  I.imited 
Champion  Mutual  Fund 
Commonwealth  Inter.  Corp  l.id 
Cons.  Mlninc  A  Smeltini  Co.  Lid 
Craie  Bit  Companv 
R.  L.  Crain  Limited 
Crown  Zellerbach 

David  &  Frere  Ltd. 

Distillers  Corporatinn-Seacrams  Lid 
Dominion  Brtdse  Co.  I.imited 
Dominion  Coal  Co.  I.imited 
Dominion  Fnsineerinc  Co.  1  Imited 
Dominion  Glass  Companv  l.td 
Dominion  Steel  &  Coal  Corp.  I  Id. 
Dominion  Stores  Limlled 
Dominion  Textile  Co.  l.imiled 
Donohue  Brothers  l.imiled 
Dow  Brewery 
Dupuis  Freres  Limited 

East  Kontenav  Power 
Fast  Sullivan  Mines  I.fd. 

Fddv  Paper  Co.  Limited 
Enamel  &  Heatinc  Products  I.ld 

Falconhridie  Nickel  Mines 
Famous  Plavers  (Canadian)  Corp.  Lid 
Federal  Grain  Limited 
Foundation  Co.  nf  Canada  Ltd. 

Gatineau  Power  Co. 

General  Produets  Mfe.  Corp  Ltd 
General  Steel  Wares  I.imited 
General  Trust  of  Canada 
Giant  Vellowknife  Gold  Mines  Ltd. 
Great  We't  Coal  Co.  Lid. 

Grouped  Income  Shares  Lid. 

Guaranty  Tru'd  Companv  of  Canada 
Gunnar  Mines 

Iii-Tower  Drilling  Co.  Lid 

Diehland-Bell  Ltd 

liollincer  Cons.  Gold  Mines  l.td. 

Dome  Oil  Co  Limlled 

Hudson  Bav  Minin*  &  Sm»lt’ng  Ltd. 

Huskv  Oil  A  Refining  Co.  Ltd. 


Imperial  Bank  nl  Canada 
Imperial  IIII  Ltd. 

Imperial  Tobacco  Co.  of  Canaria  Ltd. 
International  Paints  Can.  Limited 
Invesiment  Foiindailon 
Investors  Growth  Fund 
Inveslors  Mutual  nf  Canada,  Limlled 
Investors  Syndicate 

Kerr-Addison  Gold  Mines  Ltd 

l.ahalt  (John)  Limited 
l.ahrador  Mining  A  Exploration 
I.eilch  Gold  .Mines  Limited 
Leverage  Fund  of  Canada  Ltd. 

I.ohlaw  Groceterias  Co.  Ltd. 

Loblaw  Cninpanies  Lid. 

Macassa  Mines  Limlled 
MacKinnon  SIriiclural  Steel 
Mac.Millan  A  Bloedel  Co.  Ltd. 

Madsen  Red  l.ake  (Jold  Mines 
Mailman  Corp.  Limited 
Massey-Eerguso;.  Co.  Lid. 

Ml  Intvre  Porcupine  Mines  Ltd. 
Melcliers  Disllllerics  Limited 
Robert  Milchell  of  Can.  Limited 
Montreal  Cilv  A  DivHlcI  Bank 
.Montreal  l.ocnniotive  Works  Limited 
Henry  .Morgan  A  Co.  Ltd. 

.National  Steel  Car  Corp.  Ltd. 

New  Dickenson  Mines 
Noranda  Mines  Limited 
North  Star  Oil 
Norlhern  ()iieber  Power 
Norlli weslern  I'tililles  Ltd, 

Nova  Scotia  I.ight  A  Power  Co. 

Paiiioiir  Porcupine  l.imiled 
Parker  Drilling  Co.  of  Can.  I.fd. 

I’ato  Consoliriaind  Gold  Dredging 
I’ciimans  T. imited 
Pembina  Pipe  l.ine  I.ld. 

Placer  Development  Limited 
Powell  River  Co.  Lid. 

Power  Corporation  of  Canada  Lid. 
Pronto  L'raniiim 

Ouehec  Power  Company 

Rell man's  l.imiled 
Reynolds  .Miiminiim 
Robinson,  Lillie  A  Co.  Lid. 

V.  Roe  Canada  I.ld. 

Royai  Bank  nf  Canada 
Rovallle  Oil  Co.  I.ld 

Sa  la  da -Shir  riff- Horsey 
SI.  Lawrence  Corp.  I.imited 
Shawinigan  Water  A  Power  Co. 
Sherwin-Williams  Co.  of  Canada  Ltd. 
Sicks’  Breweries  I.imited 
Silverwood  Dairies  I.imited 
Simpson’s  I.imited 
Siscoe  Gold  Mines  l  td. 

Slater  IN  S  I  Co.  Ltd 
Southern  Can  Power  Co.  Lid. 

Standard  Paiiiig  A  Materials  Lid. 

Steel  Co.  nf  Canada  l  imited 
Son  I-ife  .is-siir.  Co.  of  Canada 
Sonerlevt  Pelroleum  Prod.  Lid. 
Siipercrete 
Switson  Industries 

Television  Electronics  Fund 
Texaco  (Canada) 

Toronto  Dominion  Bank 
Trans  Mountain  Pipe  Line 

I'niled  .Xmiisemenl  Corp,  Ltd 
I  nited  Grain  Growers  Ltd. 

I'n'ted  Keiio  Hill  Mines 
I'nited  Steel  Corp.  Ltd. 

1'enturea  Limlled 

Waile  Amulet  Mines  I.imited 
Westeel  Prodiiets  Limited 
Western  (Jrocers  l.imiled 
George  Weston  Lid. 

Zeller’s  Limited 
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^or  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  page  2 


TORONTO  and  MONTREAL 


STOCK  MARKET  RECORD 


TUESDAY 
JANUARY  5 


THE  MINING  MARKET 


Transactions  on  Toronto  Stock  Exchange 


Earned  19SS  19S9  Div. 
per  shr.  Div.  to  date 


Approx.  _ 

_19S9 - Yids  -Current  week—  Net  Week’s  Earned  1958  1959  Div. 

Stock;  IHIgh  Low  |  %  High  Low  Close  Change  Sales  per  shr.  Div,  to  date 


Approx. 

—1959 -  Ylds  -Current  week—  Net  Week's  Earned  1958  1959  Div, 

iHigh  Low  I  %  High  Low  Close  Change  Sales  per  shr.  Div.  to  date 


(Closing  quotations.  Jan.  5.  1960) 
High  Low  Close  I  Sales  Stock 


Approx. 

—1959 -  Ylds  Current  week—  Net  Week's  20.480  Abacus 

IHigh  Low  I  %  .  High  Low  Close  Change  Sales  16.727  Acad  I 


.  ABITCA  L. 

2.19t  1.70  1.70  Abitibi  P  IP. 

20.60t  1.12V5  1.12V5  Do.  pid. 
1.49t  .50  .57V5  Acadia  Atl. 

4.181  1.20  1,20  Do.  -A’ 

46.82t  5.00  5.00  Do.  pfd. 

1.57t  .55  .6.7  Agnew  Surp. 

O.m  Alta  I  MSI. 

0.09t  Alta  rias 

Z05t  1.00  1.00  AlgomaSU. 

b.74t  75  .55  Aluminium 

44.78t  1.00  1.00  Alum,  ist 

16.39t  2.25  2.25  Do.  2nd 

2.70:  2.00  2.00  Ang.  r.PtP. 

2S.48t  2.80  2.80  Do.  pfd 

0.51t  .25  .20  Ang  Nfid. 

13.72t  2.25  2.25  Ang.  Tel.  pfd. 

2.81t  1.30  1.40  Anthes  Imp. 

17.S7t  5.12V4  Do.  pfd. 

1.38t  .80  I.OO  Argus  Corp. 


|1,00  .  26  I  .1  .34  .31  .31 

1  40is  33  4.4  40  39'4 

,  24V4  21''4l  5.0  22t*i  22'/j  22'4 

!  1244  9  6.2  10-’'4  lO'.s  10»4 

I  22  18=s  6.2  184s  184s  18»S 


3.9  18's  18'-s  18'>s 
.1  2.90  2.75  2.80 
28' I  27''S  28"s 
2.6  40' 2  .49'.4  40 
33’S  32*4  33'ti 


I. 53t  1.50  1.50  FAM.  PLAY  |  2544  18ts,  7.2i  194;i  19i,4  19>4  + 

1.341  1,00  .  75  Fy.  Farmer  |  1944  15'/4;  5.5  16>4  16'/ii  1644  + 

5.131  1.40  1.40  Fed.  Gr.  A'  |  51  29  i  2.9  47  47  47 

II. 441  1.40  1.40  Do.  pfd.  I  29  27  |  5.11  . 


1’825  40.431  5.00 


3.7  2,55 

1(.  21'4 

I  4244  34' ill 
I  37ts  2I'4l 


95  0.081 

1.751  2.00  2.80. 

100  12.70;  5.00  5.00 

1,100  0.161 

1,175  1.531  .35  .50 

1,183  2.071  1.50  1.50i 


5.00  Do.  pfd.  I  101  92 

St.Maur.Gas  11.60  .85 
.18  Sal.-Sh.  Hors.  I  1644  10 

.45  Sangamo  1446  10". 

.80  ScarfeTo.'A'  i  12  8 


17.671  5.12V4  Do.  pfd. 

1.381  .80  1.00  Argus  Cor 

9.231  2.50  2.50  Do.  Ist 

9.231  2.40  2.40  Do.  2nd 

2.291  1.75t  1.401  Asbestos 


22  19',4  4.9  20' s  20' 4  2014 

4514  40  5.9  42',a  42'/4  42't 

46  37'4  4.8  41'/4  41'4  4IV< 


3.2  •ISl'S  34",  35’1 

5.3  45'4  451'l  45'/a 


j  36',i  24',.  6.8  26'4  25', 2  25' s 

I  1114  in 


33'4  +  P'S  15,685  77.121  4.50  4.50  Freiman  pfd 


Do.  C'  1  188  108  1  ..;i73'/2l72  172 

Foieign  Pow  4.00  3.75  !  .  .| 

Found.  Co.  17  lO"!!  4.0  12  IlAs  114, 

Fraser  Co.  .35  25', jl  5.3  28',s  27''4  28'/'i 

Freiman  pfd.  |  97  85  |  4.8  97  95  97 


I'fie  I'l.  19.00  4.75 


•>'6  1.621  .68  .77  Shawinigan 

„  1.37V4  1.33  1/3  Do. 'A' C 

2'746  27.631  2.00  2.00  Do.  A 

1.040  27.631  2.25  2.25  Do.  'B' 

133  3.69  2.051  2.051  Sher.  Will. 

1.165  29.091  7.00  7.00  Do.  pfd. 


135  2.551  1.50  1.55  GATINEAU 

70  32.111  5.50  5.50  Do.  5'/4 


2,777  32.111  5,00  5.00 

0.961  .30  .30 

ion  2.621 


GATINEAU  I  46'/s  33'4ii  4.3i  37 

Do.  5'/4  108'4i  96  5.4 

Do  1  1 103' 7  94  ,  i.3  96 

Gen.  Baker,  j  10',4  7  |  3.9!  9 

Gen  I  lev  |  374s  I44s  23 

Gen  Dynam.  I  6344  41  4.3  47 


2.621  Gen  I  lev  j  374s  14 

3.711  2.00  2.00  Gen  Dynam.  I  6344  41 

2.221  2.00  2.00  Gen.  Motors  |  5544  43 

75  j  2.721  Gen  Prod  A  !  36  30 

1.261  .40  40  G.  StI.  Wares  I  19'/4  10 

1.986  I  14.431  5.00  3.00  Do.  old  '  94  85 


3®  30.641 

1.050  i.sai 


.00  Do.  ptd. 
.22V^  Shop  &  Sav« 
90  S^ck^ 

.00  Silknit 
.00  Do.  pfd. 

60  SilversvttodA 
60  Do  B 


I  15  12 

I  35  27ira!  2.4  30>8  294i  30 

I  36%  MO’ii  3.4  ai'/a  31  31',; 

44  37  1  4,9  39  39  39 

48  41  I  4.9  . 

52%  45  4.6|  . 

139%  125  5.0  . 

13%  9  I  10%  9%  9% 

36%  23  '  4.4' 

24  171,  4.9'  . 

38  36  I  5.3 . 

I  12  lO-'s  5.3  10',3  104s  10% 


16.727  Acad  Uran  .09  .08  .03 

6,675  Advocate  2.90  2.6(1  2.80 

867.Agnico  .62  .58  .62 

9.300  Akaitcho  .44  .  39  .39 

2.631  Alba  Expl  .06%  .05%  .05 

1,000  AP  Cons  .47  .47  .47 

3,135;AIgom  12.37  11.75  12.25 

1.575, All  Box  .30  .30  ,30 

1,667  Am-Larder  .23  .22  .23 

7,694  Amal  Rare  .09  .07  .09 

67,817  Am  l.educ  .11  .09  .10 

12.122  Anacon  .66  .  58  .  65 

210  Anglo  Huron  12.50  12.50  12. .50 


55'>4  43%l  4.1  531,7  514,  .531,7 

36  30  I  : 


33.171  5  00  5.00  Simon8[.Son  p  |  91%  88 


2.041  1.00  1.00  Atlas  Steel 

2.671  l.lOt  1.25t  Auto  Elect. 
1.611  ...  .60  Auto  Fabric 


5.1  1.31,  13% 

3.7  28  26''', 

4.0  2314  25', 


2.84dl  .50  Bales&Innes 

3.031  2.25  2.00  Bathurst  'A' 

1.031  .75  Do  -B’ 

0.54  .15  .50t  Beatty 

2.131  1.25  1.25T  Beav  Lum. 


Do  'B  4  .50  2.25  1 

BARCEL'A.  15.25  3.00  ( 
RateKltlnnes  tiVM  5%* 


13.521  6.001  6.00'  Gnodvear 

?7,30;  2.00  2.()IJ  111  nlil 

0.781  .50  .50  G.McKay'A' 

0.281  .50  .50  Do.  ’B' 

2.521  1.00  I.UU  Grallun  A 

1.721  1.60  1.60  Gt  Lke  Pap 


,  19%  lO",  2.9!  16%  15% 

'94  85  I  5.5  87  87 

)  230  174%'  3.3 

17%  10%  4.8  41%  41', 

I  8  6%  7.2  6%  64s 


35  25',  27%  27 

13%  6%  6.2  7',  71 

30  23  5.0  24  %  24 


1.66:  .70 

.70 

Do  pfd. 

13'%  11 

5.8  ... 

2.63: 

Belg.  Store* 

lOVi  5* 

•  2 

9.9i:  1.00 

1.00 

Do  pfd. 

16 

12 

1 

2.15:  2.00 

2.00 

Bell  Tel 

44', i  39' 

3  4.7 

43 

42''*  43 

+ 

0.87:  .40 

.40 

Biltmnre  Hat 

8'%  S' 

t  3.3 

1.87:  1.00 

^00 

Do  A' 

14'^  111 

2 

14 

14  14 

O.60;  12'.s';%  8'1'r 

Bowater 

10' 

4  6 

10'. 

.  9®.  in 

I7.8I:  2.50 

2.50 

Do.  5 

1  47 

.39'' 

4  6.0 

42'. 

*  42*,4  42''4 

17.81:  2.75 

2.75 

Do. 

1  52li  41' 

>2  6.0 

0.64:  .25 

BrazM 

j  7H4.2.3 

1 

4.6; 

i  4.33  4.6.5 

+ 

.23 

28.15:  6.00 

6.00 

Do.  pfd. 

1  9.3^'4  85 

6.7 

3.29:  1.20 

3.20 

Bridge  A  Tk. 

1  “ 

15’ 

*  6.3 

20',: 

;  20',2  20',2 

28.91:  2.90 

2.90 

Do  pfd. 

48 

44 

1  6.6 

48 

44  17»/2 

4.23:  1.00 

.75 

Bright 

1  5U'%  37 

1 2.2 

4.5*2  42  45'/3 

6.83:  1.35 

.86%  Do.  pfd. 

1  21 

20 

1 5.7 

3.12:  2.15t 

1.20 

B.A.Bk.Note 

1  53 

42 

.53 

52-%  52»4 

l.OOt  1.00 

1.00 

B.A.  Oil 

44H  31'; 

zl  .1.0' 

:(4i* 

1  33*9  34'* 

I 

2.75t  4.75 

4.75 

B.C.EIec.AAi 

1  91 

80''' 

4  5.5 

82''i 

»  82'’ii  82'’>* 

2.75t  2.25 

2.25 

Do.  4'/^ 

43 

36': 

2  5.7 

38 '/2 

:  38  38',^ 

+ 

2 

2.73:  4.00 

4.00 

Do.  4 

78% 

68'; 

i  5.7 

70 

69='*  70 

— 

I4 

2.75:  2.50 

2.50 

Do.  5 

49 

42la' 

43 

4212  43 

r  */2 

2.75:  2,12%  2.12'%  Do.  4'% 

42 

35 

5.7 

39*2 

39*,=  .39'3 

2.75?  2.18 

2.75 

Do.  5'/& 

52'% 

47 

1 5.5 

49',* 

49  49 

*/2 

0.94  .08 

B.C.  Forest 

18 

Ilia 

i| 

14 

12’,2  137* 

+ 

1% 

9.83:  ,75 

.75 

B.C.Pack  A' 

18 

12 

5.0' 

15 

14'%  15 

4. 

*^ 

4.55t  .50 

1.00 

Do.  B 

18 

12 

1 

1434 

1412  14*/2 

-f- 

I4 

1.95;  1.40 

1.40 

B.C.  Power 

40'% 

333* 

!  3.9' 

37 

35’*  37 

+ 

1% 

1.72t  2.00 

2.00 

B.C.  Tel. 

473^ 

39*4 

4.8 

42®. 

42'i-  423* 

f 

V2 

0.50:  .30 

.30 

Brown 

147^, 

9'. 

11 

lO’s  ll 

“a 

0.74t  . . . 

.30 

Bruck 'A'  1 

1  14 

8 

1  .i 

lO'yj 

10*2  10*,2 

.... 

34 

0.97:  . 

Do.  B 

5.00  2..50 

.1 

2.78:  1.80 

1.80 

Build.  Prods. 

1  39 

2*  ’* 

,  5.8 

2934 

29*4  29«* 

*/» 

1.8.3:  .8or 

.8.3t 

Burlington  1 

24 

161/2 

1 1.5 

18 

18  18 

0.91t  .7.31 

.80 

Burns  | 

1  14»i 

11 'i 

1  4.3 

13'2 

13  13*4 

0.7.3;  .4.3 

.45 

Bur.  Dry. 'A'  I 

8 

6 

6  8 

8', 

6*4  6*4 

0.2Idt 

Butterfly  | 

2.75  1.75  1 

1 

16.29t  1.50 

1.50 

CALDW.  1st  1 

25 

21  ' 

1  6.8 

0.89:  .40 

.40 

Calg.  Power  | 

20 

I3®4 

2.1 

18^'s 

18' 4  18' z 

+ 

% 

43.48t  5.00 

s.oo 

Do.  pfd.  1 

103 

9.5 

5.3 

0.97t  .10 

.10 

Can.  Bread 

5.50  3.70 

2.0 

9.46t  2.50 

2.50 

Do.  B'  1 

59 

5,5 

4.3 

2.60t  1.00 

1.00 

Can.  Cement 

37 

26’* 

2.9 

35 

333*  33*2 

— 

*/2 

10.31t  1.30 

1.30 

Do.  pfd. 

28*^ 

25 

1  4.8 

26''* 

26  26'% 

+ 

1/2 

L97t  .20 

.20 

Can.Cr.Slone 

23»/4 

12*21 

18*4 

173* 

+  1% 

1.12t  1.20 

.75 

C.A.D.  Sug. 

27 

16341 

I  ' 

17'* 

1634  1634 

— 

li 

2.19:  1.20 

.80t 

Can.  Foils 

24'% 

17',z 

1 3.3 

.  .  s  .... 

3.321  .80+ 

1.13+ 

Do.  'A' 

25 

21  1 

1 

21',z 

21*/2  21*,2 

— 

% 

2.40t  1.50 

1.12'ja  C.  Forg. 

30 

2.84:  1.50 

1.50 

C.  Iron  Fdry.  | 

37% 

19%  1 

5.8 

20^' a 

19*2  203* 

+ 

50.82:  4.25 

4.25 

Do.  pfd.  1 

101 

80'zl 

1  5.2 

83'^ 

83*4  83U 

4.60 

4.60 

Can  Life  1 

218  2 

.15 

1.22t 

.50 

Can.  Mach.  j 

15 

10  ' 

5.30:  2.00 

2.00 

Can.  Malting  | 

76>/f 

54  1 

3.6' 

57 

57  37 

—  ] 

[ 

7.74;  1.17 

1.17 

Do.  pfd. 

28 

24 ',^2 

4.8 

241  z 

24»/2  2412 

11.84t  1.75 

1.75 

C.  Pack.  'A' 

5'/ 

45*41 

3.6 

47 

47  47 

3* 

11.84:  1.75 

1.75 

Do.  'B' 

54 

44',3l 

3.7 

47 

45  47 

i  1 

i 

2.38t  1.50 

2.00+ 

C.Per.Mort. 

70 

55  1 

3.8 

58 

58  58 

r 

7* 

€5.73:  4.40 

4.40 

C.  Safew.  pf. 

92 

80 

5.1' 

3.84t  1.40 

1.40 

C.  Steamship 

49V9 

40  , 

4.5 

14  45 

+ 

*/2 

2.51  1.35+ 

1.30+ 

Can.  Vinegar  | 

38'/2 

28*4 

4.2 

0.48t  .80 

.60 

C.WireACab.  j 

15'/^ 

7',a 

6.91 

9'« 

9*4  9*4 

3.00 

4.00 

C.  ARENA  1 

155  1.55  1 

■  1 

1.92t 

.25 

C.  Bakeries  | 

8'% 

6  1 

3.04t  1.50 

1.30 

Cdn  Brew  1 

423* 

3334' 

4.3 

3714 

36  36'* 

— 

7-* 

32.35t  1.25 

1.25 

Do.  pfd.  ^ 

42>/6 

32%  1  3.51 

C  Brit  Alum  1 

17’/s 

11  1 

.  . ' 

16 

I5',4  15'/4 

-4- 

I4 

1.50:  2.00 

1.62'/^  C.  Bronze 

25% 

20  ‘ 

6.8; 

23 

22  23 

-  1 

37.041  5.00 

5.00 

Do.  pfd.  1 

95 

an  1 

5.9’ 

0.85:  .75 

.75 

C.Canners*A  | 

16M> 

13  1 

5.2! 

13®,. 

13®*  1.1®.i 

'/* 

1.18;  .90+ 

1.00 

Cdn.  Celan.  j 

24% 

18 

4.21 

23 

22*/i  22I2 

+  = 

3  a 

4.53:  1.00 

1.00 

Do.  1.00  1 

20 

6.3| 

4.53;  1.75 

1.75 

Do,  1.75  1 

33 

27  ' 

6.2' 

28'/= 

281/2  28*^ 

4- 

*4 

1.801  Gt.I.akesPow  30%  22 

Il.OOt  1.25  1.25  Do.  pfd.  I  26  22 

0.241  ,20  Gt.N.GasUt.  |  6%  5 

0  441  50  .50  Gt  W.Coal'A’  1  6%3.50 

0.441  .50  .37%  Do  B  3',ii  3' 

0.301  .10  Gt.  W  Sadd.  I  9i!k  4 

0.54dl  Gt.Wpg  Gas  '  14  9 

0.221  .20  20  GreeninaWire  5.25  1.00 

1.271  .60',4  .75  Grey.  Lines  |  13%  10' 

1.701  .77%  ,80  Guaranty  Tr.  |  28%  25 

0.771  , . .  Gurnev  j  9-%  3' 

S.24t  .  Do.  pfd.  I  24  13' 


45'/,  35',  4.0  43  42 

30' A  22.ii  25.1,  25=4 

26  22  5.2i 


n  lO-i,  lO-i,  —  ', 
4.00  4.00  4.00  —.20 
lO’s  10%  101,  _  I, 


1,340  1.531  55  .60  Simpsons 

S.K.D  Mfg. 

.3.301  1.00  1,45  Slater 

I"  21.221  2.80  2.80  Somm  pfd. 

4.37  2.00  2.85  Southam 

5  3.371  2.50  2.50  So  (  Pow. 

1.010  27.171  7.00  T  7.00t  Do.  pfd. 

1.4"0  3.601  .67  .62  Stan.  Paving 

0.80:  .60  .60  Stan.  Radio 

LO-I®  3.951  60  .60  St  Brock  A' 

100  1.661  40  .40  Do.  B’ 

3.39;  1.20  1.20  Sledman's 

410  3.791  1.90t  1.90'  .StI.  of  Can. 

10®  1.13  .40  Steinberg’s 

1.00  1.25  Stuart  Oil 

ji  0.741  .10  .40'  Sup  Prop. 


I  40  30' s  1.8  33' 

12.55  1.10  2.1 

32%  26',4I  29' 

I  51  16  I  6.r 

I  83  6.5  2.6  82 

60%  55  4.2 

131  110  .5.9 

2414  13%  3.3  19' 

17  13%l  3.5  131 

9%  71,!  . 

12  7%'  ..| 

4314  35  3.0  38 


1.8  331,  32',,  33 

2.10  2.10  2.10 

291,  29'/#  291, 


8.25;  1.40  1.40 

1.511  .80  .50 

0.151  .08  .05 

63.601  5.00  5.00 


Do.  pfd. 
Super!.  Ord. 
Do  T 
Do.  pfd. 


2.121  90 

2.63  .55 

2.55  1.00 

n.94di  ,30 
11,90di  6.00 
.60 

.3.68;  1.80 
0.22dl  .25 
0.23dl 
2.40;  .50 


HAHN  BR.  13 

.671%  Do.  1st  18 

.90  Mumil  >  nit.  20 

.50  Hard.  Carp.  16 

1.50  Haves  Steel  3'' 

Hender.shot  8 

1.50  Do  pfU  83 

.60  Hi-Tow  Drill  I  II 

1.80  Hinde&Dau.  77 

.25  Home  O.  ‘A’  21 

Do.  ’B'  20' 

.50  Horner  A  26' 


I  11-%  10%  Il’i,  +  U,  4,035 


114  3.091  1.35  1.20  How,  Smith 

35  37.931  2.00  2.00  Do.  pfd. 

95  7.401  1.50  1.50  Hubb  Fit  A 

365  2.68  ;  3.00  3.00  Hudson  Bay 

25  2.721  1.60  I.7S  Huron  A  Erie 

200 

5,865  3.10  1.40  1.60  IMP.FLO.G. 

1.035  0.961  .50  .37%  Imp.  Inv.  'A' 

1,100  .  .94  1.05  Do.  pfd. 

4.250  2.00  2.00  Imp.  Life 

290  1.611  1.20  .90  Imp.  Oil 

278  1.051  .671%  .671%  Imp.  Tob, 

100  22.151  6%  6%  Do.  pId. 

3.591  1.10  1.20  Ind.  Accept. 

9.i0  11.851  2.75  2.06'/,  Do  2.75 

.10  11.851  4.50  3.37%  Do.  pfd. 

635  11.851  2.25  1.68»,4  Do.  2',', 


20»,4  10%  I  11%  10%  II 

26' it  18  2.0' 

4616  .18'.,  3.6  43i,a  13'n  43'. 


631,4  471,2  6.r  30',2  49'.2  49% 


.  1.771  1.00  l.OOt  TA.MBLYN 

52.15;  2.00  2.00  Do.  pfd. 

.  1.44;  JO  ,50  Taylor  Pear 

7.411  .50  .50  Do.  pfd. 

100  2.861  1.60  1.60  Texaco 

1,390  235.70'.  4.00  4.0(1  Do  Pfd 

0.301  .25  .25  Th  Can.  Inv. 

2,790  0.331  Tip  Top  Tail. 

.10  .  Tookc  Bros. 

486  I  In  nld 

1.49,''  .37  .47'  Tor.  Elev. 

6.2t.‘i  1.50  1.67%  Tor.  Gen  Tr. 

4,035  1.581  l.SOt  .75  Tor  Iron 

1.581  1.50t  .75  Do.  'A' 

430  3.45:  2.40  2.40  Trad.  Fin.  A' 

3.451  2.40  2.40  Do.  'B' 

157.001  4.50  4.50  Do.  4',2 

4,293  38.151  2.00  2.00  Do  .5 

555  0.02d:  .  ..  .15  Trans  .Mount 


i  18%  10%  2.6  ■  161, 

24  201,2  5.9  21' 2 

'  m  131,  3.2  131, 

i4.no  3.10 


I  9'/a  81,2 

74'%  .)0',2 
92'%  82 


12' s'  2.61  1.1 
41  3.3  441 

16'8  6.2  17' 


6.2  17' 2  17',2  17', ii 

16' 2  16',,  16', 

6.1  37%  37  37',2 


24  19  .  .!  20',-i  20',-2  20',2 

91  72  I  2.71 . 

46'%  33  !  3.3  37  36',,  36'2 

14'%  II', 2I  5.3;  12  11%  IV, 

7%  5  I  ..|  51s  5',  3% 

41’4  33  ;  4.2'  38  36  37 

53'%  47',',l  I  .101,  50', i  301,2 

95  80  5.6  83  83  83 


Trans  Pra.  |  28%  15  | 

UNION  ACC.  I  12%  9  I 

Do  pfd,  I  13  9 


5.6  33%  .17', 

ll',4  11 


0.621  Inger  Bell  6'',  51, | 

0.46'  .50  .50  In.aersoll'A’  7%  5i,l 

0.291  Inalis  7i%4.15  ' 

1.461  .30  Inld.Cem.pl  24  7',-.| 

0.04d  InId.Nat.Gas  7'%4,30  | 

0.59  1.00  1.00  Do.  pfd.  161,4  I3',il 

2.101  .70  .  70  Int.  Bronze  20  12 

3.601  1.50  1.50  Do.  pfd.  I  25  20  1 


6I4  5',2  6 

14',4  14'.,  14',4 


3J73  54.90;  4.00  4.0O  Int.  Mill.  pfd. 

682  2-711  2.60  2.60  Int.  Nickel 


5.461  3.00  3.00  Int.  Paper 

1.171  1.40  1.20  Int.  Pete. 

1.341  l.lOr  1.25  Inter  t’til, 


1.621  .35  .42'%tUNION  ACC. 

2.311  .60  .60  Do  pfd. 

0.611  .32  .34  Union  Gas 

0.63i  .50  .25  Unit  Amus. 

18.69;  1.50  1.50  Unit  Cp.  'A' 

0.94;  .8Ui  .951  Do.  ‘B’ 

1.531  3.00  3.00  Un.  Fuel  'A' 

1.00  1.00  Do.  'B' 

0.611  .80  .40  Un.  Steel 


1.87;  1.25  1.23  Virg  Dare  p.  |  1414  13 

O.IS;  WAINWBIG.  |2.7.i  1,9.> 

2.76  1.05  1,751  Walker  Hir.  j  40  33 

Waterman's  I  h  2.75 

0,08,'  .  .10  Waterous  |  6i,3.75 

O.Oldl  Webb  Knap  ’4.10  2.75 

1.291  .80  .80  Westeel  I  15'%  11 


2.05  2.00  2.05 
3.9'  38' 8  37%  38 
.  ,  4.00  2.90  3.90 


1.34;  l.lOr  1.25  Inter  t’til. 
2.511  I.8O1  2.2jT  Int.  Pipe 

1.00;  70  .65  Inl.Bldg.Cr. 

2.411  2.55  2.40  Inv  Found. 

11.201  3.00  3.00  Do.  pfd. 

1.101  .50  ,60  Inv.  Syndic. 

1.101  .50  .60  Do.  'A' 

Irnq.  GIs.  pf. 

0.65;  .73  JAMAL  P  S. 

7.00  7.00  Do.  pfd, 

3.06;  2.00  2.00  Johns  Man. 

1.421  I. not  .601  Jour  Pub. 


I  23'.-i  18  I  5.3  . 

I  133'%  108  I  2.4  129  126  129  -r  4'^ 

I  43'%  28' el  3.6  33  .12'%  32% 

i  .'1/'%  27'-i|  36'%  .1518  .'15'-, 

I  59'%  48'%  I  .  59',S  37  59'% 


2.12  1.20  1.20  W.t  Brew. 

West  (  upper 
143  25.281  2.00  2.00  West.Gro.'A' 

310  30.101  1.40  1.40  Do.  pfd. 


75  I  .1  2.85  2.75  2.85 

11  12'%  12  12 

.11',a  3.71  32',-!  .11',j  32',2 


.18  .15',-z  .18 

14%  14'.e  14% 


310  30.101  1.40  1.40  Do.  pfd. 

.1.500  2.111  J3  .65  Westons  A 

i.Oin  2.111  ..55  65  Do  B 

■'0  34.731  4.50  4.50  Do.  pfd. 

34.73  ;  6.00  6.00  Do.  6'4 

Windsor  Hot. 
0.241  .30  Woods  Alex. 

1,515  1.83d;  1.60  1.60  Woods  J 

575  lO.Sadl  4  50  4,50  Do.  pfd. 

60.10;  5.50  5.50  WoodsG.H.p. 


I  93'%  78  t  5.6 
!  103  100' 4!  5.7  102' 4  101-%  101-'' 


'6.50  4.2.5 

)  30%  24’^!  5.7  28' 2  28%  28' 2 


YORK  KNIT  2.00  l.'iS 
Do.  pfd.  I  .30  .15 


C  rh  it  Cel.  I  HI  5’il 
0.22;  ..  C.  Collieries  |  9'%  414 

0.04dl  .05  .05  Do  Ptd  I  85  64  I 

0.391  .  C.Conver.'A'  !4.50  3.00 

0.71d; .  Do.  'B'  15.00  4.00  ! 

2.41d; .  C.  Cottons  26  9' s' 

1.20dl .  Do.  pfd.  19  S'al 

C.  Curtiss-W.  '4.10  2.00  ' 
2.08:  .77  .93  Cdn.  Dredge  '  22’4  1.5' 2 
0.83;  .47  .50  C.  Fairbks.  |  12  7%l 

0.57dl .  Cdn.  Food  |4.55  2.50  I 

3.931  Do.  pfd.  I  60  41  I 

0.14dl .  Do.  'A'  I  10  51,1 


I  12  71,1  6.5  10', 

|4.55  2.50  I  ..' 


2.30  2.15  2.30 
I  16  13' 2  16 

IOI.-J  10'.-2  10'.2 


S3.04I 

12.00t 

12.00t 

C.  Gen.  El. 

1 

1  ..1 

1.46t 

1.35t 

1.35t 

C.  Gen.  Inv. 

1  41 

32 

4.0' 

1.24t 

1.00 

.75 

C.G.Secs.'A’ 

20 

14% 

6.2; 

l.att 

1.00 

.75 

Do.  'B' 

1  20 

16>4 

!  5.9 

0.35t 

C.  Hy  (  ai  b. 

!  12'4 

7',* 

0.79; 

.10 

.10 

C.  Ice  Mach. 

8 

7 

' 

2.39: 

.80 

.80 

Do  A 

12'>,8 

10 

1  6.3 

0.58: 

.50 

.50 

Cdn.  Indus. 

20% 

15 

1 

111.18: 

3.75 

3.73 

Do.  pfd. 

80 

71 

1 

2.27: 

2.50 

.30 

C.  Ingersoll 

48% 

38 

0.88: 

.85 

.85 

C.Int.Inv.Tr. 

20 

16''4 

..'1 

3.14: 

C.  Int.  Pow. 

24 

1314 

1 

i7.oi: 

3.00 

2.25 

Do.  pfd. 

47% 

42*,2 

6.8' 

2.48d:  ... 

Cdn.  Loco.  ' 

15 

8 

0.08d:  .. 

C.  Marconi 

8% 

5 

'  1 

1.10: 

.80 

.80 

Cdn.  Oil 

30*/a 

2115 

'  3!3! 

40.63: 

8.000 

8.00 

Do.  8  1 

153  1 

1.37  1 

1  ..1 

40.63: 

5.00 

S.OO 

Do.  5  ' 

103 

94 

1  5.31 

40.63: 

4.00 

4.00 

Do.  4  1 

83 

78  [ 

4.9 

2.09: 

1.50 

1.50 

C.Pac.Rlwy. 

32*/^ 

23'%  1 

5.7 

O.llt 

C.  Petro  pf. 

15% 

11*4: 

••I 

0.32 

.20 

.20 

C.P.APSec.  1 

7V8 

5*'4 

■1 

1.72t 

Cdn  Salt 

'  4a 

30 

■■ 

Cdn.  Silk  ‘A* 

[2.50  ] 

i.OO  1 

1 

13.97: 

.70t 

.70r 

Cdn.  Tire 

1  200 

126  ' 

>  '.'i 

20.94: 

4.25 

4.25 

C.  Util.  414 

1  97 

71'‘i 

6.1' 

20.94: 

S.tK) 

5.00 

Do.  5  1 

99 

90'.= 

,  5.2 

1.99: 

1.371/7 

.70 

Cdn.  Vickers  ! 

1  24 

14 

I 

2.59: 

.40 

1.25 

C.  Wallp.  A  1 

33 

2:1*21 

2.59t 

.40 

1.25 

Do  B  1 

1  38 

22’.2[ 

'  i 

2.49: 

.80 

.80 

CWN.Gas4  1 

1  16 

14% 

1  5.4 

2.49; 

.85 

MO 

Do.  5*/5  1 

1  23',7 

19  1 

1  5.5' 

4.26: 

1.00 

1.00 

C  Westhou.  1 

1  53 

38'-! 

2.4 

6.6I: 

l.OOt 

M2t 

CatelU  'A*  | 

1  44 

38  1 

..1 

6.6U 

1.50t 

1.62t 

Do  ‘B’  1 

[  60 

54 

1.04: 

1.00 

1.00 

Cen.  C.  Inv.  i 

1  47% 

j 

I8.O2: 

S.OO 

5.00 

C  C  Inv  pfd 

I  99 

99  1 

'  '.'.[ 

3.77: 

1.40 

1.60 

Chart.  Tr.  1 

71 

57 

2.2 

2.0U 

1.00 

1.00 

Chat.  Gai  ' 

'  28'/7 

19*21 

4.11 

S.81d 

Circle  Bar  1 

'3.00  1 

!.15  1 

1  ..[ 

4.81d 

Do  A’  1 

5.00  :: 

1  ..I 

3.2U 

Coch.  Dunlop 

’  20  ' 

1 

27.70: 

.80 

’.'so 

D(.  \  1 

1  t4*,i 

13%  1 

••I 

0.13 

Cockshutt  1 

1  22 

12'8l 

' 

8.31d: 

1.00 

(  ..  Mil  li  J.  i 

i  rip 

5 

1.36: 

.60 

.60 

Comb.  Ent.  j 

1  15V4 

10 

5.6 

1.30: 

.65 

.70 

Conds.  Nat’I.  j 

1  14 

10*2' 

1  5.0 

2.00 

2.00 

Confed.  Life 

160 

130  .  ! 

0.88: 

.50 

.50 

Cons.  Baker.  ! 

10% 

7'ni 

5.9 

0.27: 

C. Divers. A*  1 

MO 

.60 

3.59: 

2.00 

2.00 

Do.  pfd.  1 

34 

;in  ( 

0.86: 

l.OOt 

.80 

C.  Min.&Sm.  | 

22% 

17% 

.5.3 

2.451 

2.00 

2.00t 

Cons.  Paper 

45 

36 

5.0 

0.03: 

Cons  Text.  i 

4.10  2 

.25  1 

1.05 

.30 

.95 

Cons  Gas  j 

4715 

34 

2.6 

27.05 

5.50 

5.50 

Do.  A’ 

106 

98  1 

1 

2.36 

1.30 

1.50 

Cons  Glass  i 

3.V'8 

26  • 

5.5 

1.51 

1.10 

MO 

Corby  ‘A* 

2113 

17% 

6!o 

1.53 

MO 

1.10 

Do.  B”  1 

203* 

16' =1 

6.3 

l.OU 

.80t 

.80+ 

Cosmos  1 

14 

11 

6.8 

0.09d 

.20 

.16 

Craig  Bit  } 

2.65  1 

.75  t 

.25 

.18% 

Crain 

23 '/7 

1:1*2 

4.9 

5.91t 

2.00 

2.00 

Crown  Cork  | 

621-1 

54 

3.3 

2.10? 

70 

.80 

Crown  Trust  j 

31 

24  ' 

3'i 

0.78: 

.60 

.60 

Crows  Nest  1 

IBV3 

7''’ 

2.32: 

1.80 

1.80 

Cr.  Zeller  j 

58 

48'.’ 

3.4' 

0.74: 

.50 

1.00 

Do.  ‘A  1 

?4*/6 

18','2 

13.98? 

3.00 

2.25 

DAVID  A'  1 

48 

14 

6.5 

0.77: 

Davis  1  1 

4  ' 

3.09: 

1.701 

1.70i 

Dist  Seag.  i 

35'.* 

30»*l 

5.4 

2.44: 

l.OOr 

1.001 

Dom.  Budge 

24i'.' 

20 

4.7 

8.65d 

D.  Coal  pfd. 

8^,* 

4*4 

2.01: 

1.00 

1.00 

Dom.  Corset 

22 

17 

3.7, 

1.02: 

20 

Dom.  Dairies 

13% 

o', 2’ 

16.23: 

1.32 

Do  pfd 

26 

20  . 

•! 

1.70: 

.17% 

.10 

Dom.  Elect 

17 

8  1 

1.10: 

1.00 

1.00 

Dom.  Eng. 

2m 

15% ! 

5.6 

1.52: 

.60 

60 

Dt>m.  Fabric 

i  12*/4 

11'% 

6.0 

3.12: 

1.00 

].?0 

Dom.  Fndry.  | 

1  52*4 

42  1 

211.56: 

4.50 

4.53 

Do  pfd. 

lum 

94 

4.6 

5.63t 

2.60t 

2.60t 

Dom  Glass 

,  90 

8:< 

3.0 

9.90? 

.70 

70 

Do.  ptd.  1 

1  15% 

13' -J 

4.9 

1.291 

Dom  Magn.  1 

1  12 

6'  J 

1.16: 

J.00> 

1.00' 

D.  Oilcloth  1 

47 

37 

1.16: 

l.OOt 

.10 

D.  Scottish  1 

37 

32 

3.0 

5.3i: 

2.50 

2.50 

Do.  pfd.  1 

1  49 

40 

6.3 

1.06 

1.00 

.85 

Dom.Stl.&Cl.  [ 

1  22% 

13%' 

4.18: 

1.25 

1.25 

Dom.  Stores  j 

1  91'% 

49 

2.3 

1618  !6',e  161%  —  Is 


1.56: 

•25 

.25 

K.DOUG.A' 

j  ll'/4 

63 

3.6 

0.56: 

Kelvinator 

I  12% 

77 

1.77: 

1.20 

1.20 

LABArrs 

1  32»/k 

25 

4.4 

Lafarge  Cbm 

1  WVi 

56.57 

7.00 

7.00 

L.  Woods  Pf 

j  125 

114 

5,8 

i.7i: 

.60 

.70 

Lambert  A 

I4>(i 

10» 

i  '  • 

i.7i: 

.60 

.70 

Do  R 

•  14 

12' 2 

1 

1.39: 

1.25t 

1.25t 

Laura  Sec. 

I  28% 

22'»«l  4.6 

2.75: 

.60 

.60 

Laur.Acc.*A* 

16 

12*4 

1  5.0 

1.20: 

1.00 

1.00 

Law  Jones  A 

22% 

1934 

! 

3.36: 

1.00 

1.00 

Do  B 

25 

23'/a 

1.75t 

.60 

.60 

Lewis 

12 

I0*/2 

1  ** 

3.06: 

.40 

.40 

Lobl.Cos.*A* 

401/4 

243^ 

! 

3.06: 

.40 

.40 

Do.  ‘B* 

42 

25 

17.88: 

2.40 

2.40 

Do.  pfd. 

48 

40 

5.9 

1.60 

Lob.Gr.'B'  pf 

32 

26'.4 

[ 

1.50 

1.50 

Do.  1st 

30% 

26 

:  5.7 

2.081 

3  2. 16 

Do.  2nd 

58 

52 

1  3.9! 

9.58: 

2.00 

2.00 

Lob  Inc. 

167 

112 

1.6 

o.:;u 

.30 

Ldn  (  (In  Inv. 

I2«/3 

8''2 

[ 

2.03; 

1.00 

1.00 

L.St.Law.P. 

38 

27 

2.93: 

1.00 

1.00 

Lownev 

3.1 

25 

3.9; 

0.64d 

1.00 

MacKIN.S.S. 

15 

11 

1  -f 

127.97: 

5.00 

5.00 

Do.  pfd. 

96 

96 

1  ? 

6.39: 

2.25 

2.00t 

MacL.  P.&P. 

90 

70 

3.6 

60.84: 

.50 

.80 

MacMil.  ‘A* 

44% 

34 

1.54: 

1.00 

1.40t 

Do.  B’ 

45'/i 

34'% 

3.7; 

3.03t 

1.00 

1.00 

Mailman 

26 

20 

57.75: 

5.00 

5.00 

Do.  pfd. 

95*/3 

75 

21.07: 

6.00 

6.00 

Man.  Sug.  pf. 

1U0 

90 

6.0 

1.40 

1.20 

1.20 

M.  L.  G.nrd. 

27*3 

21 

4.5 

2.24 

.30 

.50 

M  L.  Mill. 

I9I3 

12*4 

3.3! 

66.99 

S.OO 

5.U0 

Do.  pli! 

97' ‘2 

90 

5.4 

1.25: 

.40 

.40 

Mass.  Fcrg. 

16% 

10 

3.2 

53.70: 

4.50 

4.50 

Do.  pfd. 

150 

102 

4.3 

0.701 

.40 

.40 

Maxwell 

4*3 

•1 

.75 

McCabe  Gr. 

34 

31 

•  •! 

oUo: 

Melchcrs 

9 

7 

•1 

1.49: 

1.00 

.60 

Do.  pfd. 

17% 

10*/3 

1 

Merc.  Chip. 

.72 

081 3 

..1 

1.66: 

1.00 

1.00 

Mex.  Light 

16*^ 

13'/* 

6.5' 

5.20/ 

1.00 

1.00 

Do.  pfd. 

1414 

7.6, 

0.08? 

Mid  W  1  Gas 

1  (Id  1 

35 

.. 

0.27: 

.20 

.20 

Milton  Brick 

3.75  2 

.60 

.1 

1.94: 

1.60 

1.60 

Minn  &  Ont. 

36% 

30*4 

5.0' 

1.77: 

1.25 

1.25 

Mitchell  J.  S. 

32 

22 

5.7 

0.49t 

.75 

.75 

Mitchell  R  A. 

15 

9 

6.8 

Do.  B 

6%2 

30 

.  1 

i.5o: 

1.00 

1.00 

Mod. Cont. A* 

16% 

12 

3.44: 

.80 

.6713 

Molson’s’A* 

29'(6 

2234 

3.7, 

3.44: 

.70 

.67Va 

Do.  ‘B’  1 

29 

22'*8 

3.6! 

1.65 

Do.  pfd. 

43 

39 

..[ 

0.93; 

Mon.  Knit. 

9 

6 

36.78: 

4.50 

lO.SOt 

Do.  pfd. 

90 

75 

5.3[ 

2.40: 

1.00 

l,35t 

Mont.  Loco.  1 

20*4 

1634 

7.2 

2.52: 

1.40t 

1.50 

Mont.  Trust  j 

51 

45 

3.1 

1.53t 

.77t 

Moore  Corp.  [ 

46*4 

2134 

2.01 

2.74? 

.90 

1.00 

Morgan.  H.  j 

3812 

27 

2.9 

29.64d 

5.00 

5.00 

Do.  pfd.  1 

96 

90 

5.2 

2.27: 

1.25 

1.25 

Mt.RyI.Rice  1 

26 

18  1 

6.6 

0.46dt  .  Do.  pfd. 

2.241  1.20  1.20  ZELLERS 

20.081  2.23  2.25  Do.  pfd. 

BANKS; 

3.241  1.70'  1.90'  C.  NAT’L 

2.06  1.60,  1.80T  C.Bk.Comm. 

2.75  l.SUt  1.80'  Imperial 
2.0!  1.65t  1.85t  Montreal 

2.74  2.20t  2.25+  Nova  Scotia 

1.75;  l.OOt  l.lOt  Prov.  Bk. 
2.791  2.25t  2.32VaTRoyal 

2.33  1.50+  1.85+  T.-D.  Bank 


I  40',a  .12  '  .1.8  .13",  3.1  33', 

j  48  43<,2l  5.0  44  4  4  44 

I  63%  51',,  3.3  56  .55' 2  .551 

I  66  52  2.7  56  .lais  .IS'' 

I  80  61'%|  2.8  63'.2  63  6.1 

I  621,  50',2  .1.01  55', 4  54',  55 

I  84'%  63’%'  3.3  71'/,  70%  70i 

I  45  33  ,  2.5  40  39  39 

I  92’%  74'%  i  2.9  80  79  79-5i 

1  68',,  50  I  3.11  56',  55  53 


.  7,300  Ang  Rouyn 

,  116.619, AnsU 

Ll'5  3,000  Arcad  wts 
l,734:Area 

.  4.000  Arjon 

.  66,260IArcadia 

3.50  5JI0ATL  C  Cop 
3.(K)0  Atlas  Yk 
17,000  AUin-Ru( 
5,432  6,313  Aumacho 

55  11.000  Auma'iue 

130  150  Aunor 

2.700  Bankenn 
8®  I  1,800  Bankfield 

'  20,400  Barnat 

500  Bary  Expl 
3.065  ;  36,900  Base  .Metal.v 
3  I  37,800  B-Duq 
j  40.560  Belcher 

4.700  Belletcrre 

35  17,700  Bethim 

5,554  !  6,950  Bevcon 

350  I  31,000  Bibis 
t  9,950  Bicrolt 
970  I  13,500  Btdcnp 
.100  '  19.160  Black  Bay 
1>179  3.800  Bnrdulac 

.  65.800  Bnuzan 

8,000  Boymar 
l.-lbO  Bralornr 

8.700  Broul  Reef 
7.350  Brunswick 

3'1.200  Buffad 

•  1.700  Buff  Ank 

.500  Bunker  Hill 
■  1,150  Cable 

14.125  Camp  Chib 

•  •  600  Camp  RL 

.  4.533  Cdn  Asloria 

ton  \  1.085  C  Collieries 
;  700  Do  pr 

21.153  C  Dyno 
1«,(KK)C  Malarl 
„  124.197  C  N  Inca 

I  41.813  Cdn  NW 
5®  I  2,050  Cdn  Thor 
2.500  Candore 
170,350  Can*Krin 
63.136,Can-.Met 
1®  3,150  Do  wts 

6,000  Captain 
600  Cariboo 
,  6.190lCassiar 

26.000  Cayzor 
33.979  Cent  Del 
J...  7,100  Cent  Pore 

4..500  Cent  Pore 
. 11,900  Cheskirk 
q  loi.600;Che.ster 

l’^20  32,600  Chib  Jaculel 

PO  7,000  Chib-Kay 
17.650  Chib  M 
*’  20,100  Chimo 

3,010  Chrom 
.),120C:och  Will 
2.400  I  .500'Cody-Rcco 
6,075  I  10.576  Coin  Lake 
6.151  j  ll,271IComb  Knt 
8.400|Coniasas 
3,200  27.600  Coniaurum 

125  1  2.2.50iCon-Key 
153  j  17,100  C  BrUekeno 
. 2,000  c  Beta  C 
10  14,750  C  Callinan 

24.634  C  Denison 
2,077  69,400  Do  wts 

525  13,375  C  Discovery 

14.085  C  Fen 
260  5.875  CG  z\rrou 

1 109.08.1  C  Halliwcll 
!  6.920  Con  Howey 

80  I  4,100  C  Marben 
\  2.00(K'’  Marcus 

!  10.320  C  Mosul 
....  10.500  c  MorriM>n 

!  9.425  C  Mosher 

100  ]  10,517  Con  Necus 
I  3,500  Con  Nichol 
— .  ;  16,300  C  Northland 
■  *.  700  Cons  Que 

3.600  C  Red  Pop 
'  20,500  C  Regcourl 
1,576  r  7.000  C  Sannorm 
2.983  44.875  Con  Sud 

595  7.540  Conwest 

3,856  4.500  Cop  Corp 

l,6o4  6,000  Cop-Man 

276  29,133  Copra  nd 

5,924  25,300  Coulee 

2,868  'OOCournor 
4,300, Cowich 
1.100  Craiermt 
5es  ol  125  Crestaur 
basis.  4.500  Croinor 


.30  .26  .30  8.010  Lake  Cin 

.09  .08  .09  10.050  L  Dufault 

2.90  2.60  2.80  2.350  L  Osu 

.62  .58  .62  2,435  L  Shore 

.44  .39  .39  1.300  L  Wa.sa 

.06*. 2  .05’/2  .05>/2  900  Lamaque 

•47  .47  .47  6,570  Langis 

12.37  11.75  12.25  7,885  Leitch 

.30  .30  .30  1,000  Lencourt 

.23  .22  .2.1  16,430  Le.\indin 

•00  '*^7  .09  5,800  LL  Lac 

,11  .09  .IOV2  29,600  Lorado 

Do  Wt5 

U.jO  12. jO  1,300  Louvict 

''iix  13«800  Lyndhsi 

2  M  I  Ro  i  m  7.330  Madsen 

M'-.  07%  07'... 

13  10  V  6.405  Malarlic 

:09  06  :  06  I  ^ 

07  .06  .oo'.ai  e'lan  or 

2.80  2.80  2.80  ‘  *®’9®®  'Jaralgn 

.22  .20  .21  1,000  Marcun 

!o8'.z  .OS's  .08', z  Mifilime 

1  is  1  li  1  ii  .'7.200  .Martin 

54  34  54  a.OOO'Matatih 

15  12  16  13.200  .Maybrun 

22  8  21  McIntyre 

73  64  74  8.ionMcKcn 

■  ^  ',2  11.306  .MeWat 

s'l  78  82  2.10®  Mentor 

.18  .14  .17' z  28,400  .Merrill 

10  07',a  09','.  ILIO®  Mela  l.'ran 

'64  63  Jl  17.060  .M|drimb 

10' ,  09', a  10  42,323  .Millikcn 

16  14  n  11.030  Minds 

]o6  :o6  :o6  jji" 

-o  28,(12  .Min-Ore 

08  07'.,  08  1.210  Moneta 

5  33  5 '-5  5  35  21.661  Mt.  Wright 

.45  li  43 

3.10  2.80  2.80  i’oi?,  *'1 

.11  .08%  .10 

1  a«i  1  7ft  1  7ft  14.7.)0  Nealon 

07  n?  0?  15.900  Nes  Lab 

.10'.%  .10%  .10'% 

6.35  6.00  6.35 

"I'%i  P 

’-5?  I  lip  N^'Dirken.' 


3.10  2.90 

.88  .83 


2.68  2.63 

.09  .07',% 


30.87  29.23  29 


.94  .75 

.04',%  .04'% 

12.50  12. .50  12 


3.10  2.80  2.80 

.11  .08'/2  .10 
1  85  1.70  1.70 


■  .  _  . . .  '..ii  Earned  per  share  is  amount  earned  in  company's  fiscal  year:  for  purposes  of  125  Cre.staur 

26  23%  26  +  %  1,115  personal  income  tax  returns.  “Dividends”  are  shown  on  a  calendar  year  basis.  4.500  Croinor 

26'%  25.%  26'.;i  4  ’4  1.400  z  Includes  1958  year  (fiscal  years  ending  July  1,  1958  to  June  30,  1959).  Earnings  20.500  Crowpal 

41  40  40',.  —  ',4  545  not  SO  marked  relate  to  1959  year,  t  Includes  extras,  d  Deficit.  Yields  are  7.noo  Cusco 

27'. z  27  ■27',z  ,  I's  75  based  on  calendar  1959  dividend  rate  (including  extras  at  the  closing  price  6,393  Daering 

28',z  28  28  +  250  Friday  previous,  x  Odd  lots.  •  Paid  on  account  of  1953  year.  18.300  D’.Arago 


4.00  3.7.)  4.00 

.10  .24'.  2  .27 


.1.93  3.60  3.73 


NEW  YORK  STOCK  MARKET 

t^uppiied  by  Shearson  Hammill  &  Co.)  (Clohinf  Quotations  Jan.  S,  1960) 
Hied  Chem  114V4  C  i  O  687*  Int.  TA:  T  Raytheon 


. . . .  Allied  Chem 
Allied  Stores 
25  Allis  Chaims 
Amer.  Can 
i,700  Amer.  Cyan 
Am  Radiator 
•  Am  Smelting 
5  A.  T.  &  T. 

Am  Tobacco 
55  Anaconda 
.  Armour 

.Atlantic  Ref 


114V4  C  i  O  687*  Int.  T&  T 

55  I  Chrysler  7F4  Jones  &  La 

36  [Columbia  Gas  20'*  Johns  Man 
43'rCom  Solvent  Kennecotl 

577,.,  Com  Edison  57181  Lockheed 


147giCons  Edison 
531^'Cont.  Can 
8i,>i!  Deere 
jOy.'z'Douglas 
ggi  jilDow  Chem 
Dupont 

■J;,'?;East  Kodak 
Paso  N.G. 


5  7'  ’  El  Paso  .'\.G 

Baldwin  Lima  IS'iiGen  Elec 
5  ‘  .  .  l?;?!Gen!  Motors 


*  Bendix  Avia 

JXX  Beth  Steel 
Borden 
10  Budd 
C.P.R. 

7,110  Caterpillar 
100  Celanese 


I  Goodyear 
57  Gulf  Oil 
'*  Illinois  Cent. 
27V2:indland  Stl. 
25^*' Int.  Harv. 
.13Vi|Int.  Nickel 
28U!  Int.  Paper 


Int.  TA:  T  38’'’'*  Raytheon 

Jones  At  Laugh  87^*1  Republic  Steel 
Johns  Manv.  497*  St.  Regis  Pap. 
Kennecotl  ogi^  Schen^y 

57%l  Lockheed  31'%!Sears-Roc  k. 

60''»  Lowes  .11%  Shell  Oil 

47'+*!  Merk  793,||Sco*MoniI 

46  ‘  South  Pac. 

39-%  M'"®  Moline  21  U  „ 

99%'  ’  St.  Oil  CaUf. 

,g5  Mont-Ward  Stan.  Oil  N.J. 

08'  4  „  *”  '+,  Texas  Co. 

.11%  Nat.  Cash  R.  66%  Texas  G.  Sul. 

1  Union  Carb. 

551.  ^’'  + Union  Pac. 

i7i4  Nor.  Am  Av  n.  37',. 


36  I  |r,.,i6  oijioed  Jo\'United  AirUne 
471,2  Penn  R.R.  16’'8'U.S.  Rubber 


50  I  Pepsi  Cola 
49'.  Phillips  Pete. 
IDS'.  Radio  Corp. 
135’4  I  Sperry  Rand 


39'8lU.S.  Steel  102’- 

47’.' Westinghouse  112’, 
68I4I  Woolworth  66' 

25I4  Youngstown  S.  136', 


UNLISTED  SECURITIES 


(Supplied  by  Kippen  &  Co.  Inc.)  (Ch 

Bid  Asked  I  Cousins  E  U  .  10 
an  Bldg  C  12  Crown  Life  new  160 


736  Alexan  Bldg  C  12 
93  Ang  C  Tel  AC  33 

.  Beauharnois  Pr  15 

.  Do  L  H  Pow  30 

812  Bor  Floor  ....  23 

BC  Sugar  .  30 

7,543  Brit  Pete  C  .  32 


Cuban  S  Sugar  2.00 
Daily  Mirror  A  3.90  4.20 

Det  Int  Bridge  19 
D  of  C  G  Insur  65  70 

Eastern  Trust  28 


50  Brit  Am  Assur  100  110  Essex  Pack’d 


1.96t  .80  .80 

3.6lt  .60  .60 

1.84t  .60  .60 

5.52t  1.50  1.50 
0,56t  .32  .32 

0.51;  1.60  .40 


.80  NAT.  DRUG 
.60  Do.  pfd. 

60  Nat.  (3roc. 

50  Do.  pfd. 

32  Nat  Hose  B 
40  Nat.  Stl.  Car 


•'10  1.92:  1.65+  1.80+  Nat.  Trust 

4. 28.;  1.80  1.85  NfId.  Light 

0.98*  .60  .60  Neon  Prod. 

1.780  .75  .73+  Niag.  Wire 

100  l.'>3t  .75  .  75+  Do.  B' 

21.39;  4.00  4.00  N.W  I  t  pf. 

'20  2.  tot  2.00  2.00  Noranda 

.  •  ■  ■  2.3!t  . .  .45  North  Star 

20.19;  2.50  2.50  Do  pid. 

.100  2.16  1  60  1.6"  NO  Pow 


1.13t  .82'.%  .60  OCEAN  CEM 

4.70  1.50  1,95+  Ogilvic 

182.80  7.00  7.00  Do.  pfd. 

1.75t  1.15+  1.20+  Onl.  Loan 
1.75  1.50+  1.40+  Ont  Steel 

118.95t  7.00  7.00  Do,  pid. 


130  118.95t  7.00 
883  0.43t 


18'%  14' 4  5.0  l.l’a  15I4  15'% 

17',%  1418  4.01  t5'.4  15', 4  I5'i 

22  20  3.01 

28  26' 6  5.5 

i.50  3.70  ,  .1  3.73  3.75  3.73 

19  13  I  .1  14',%  14',4  14'71 

58  48  I  .  51  51  51 

54  46''s|  3.6'  51  50%  3064 

17%  ll'il  3.6'  . 

15'%  II  I  6.0  lt’,B  1l’8  11’'8 

15'/z  lO-'i  6,3’  11%  lO'i  ll’-s 

80  70  5.31  71  70  71 


I  53'i  40  I 
I  145  135  '  5.0 

.10.%  25',2  I 
26’%  I9’8  6.7 
127  127  I  3.3: 

10'.%  3', 4 


350  Brockville  T  62 
Can  Delhi  P.  .  3', 

Can  Fire  Ac  20 
1,595  Can  Indemnity  20 
200  C  Mot  Lamp  16 
Can  Sup  Oil  lU'. 

.  Cole  Coll  A  20 

435  Do  B  .  20 

150  Colonial  S  273 
50  Commerc’l  Life  32 
310  Cawthra  A  U  32 
A  W  Chase  U  50 
400  Theatre  A  7'% 

475  Do  'B'  5'% 


Excelsior  L 
*  •  Galt  Brass 


G  Br  A-  Inc  C  21  24 

Gt-West  Life  .130  .140 

Guar  C  NA  275  310 

Halifax  Inc  22 

Hudson  Bay  . .  29'.%  30' 

Imp  Chem  Int  7.'4  8' 

Ing  &  B  old  100 

Int  Holdings  27  29 

Laurent  6  pfd.  20 

Ldn  &  Can  A  pf  43 


(Closing  quotations.  Jan.  5.  1960) 

10  London  Life  175  190 

160  168  Monarch  Life  60 

4  nn  McCarthy  M  A  3 

3OT  4  '0  Do  B  20 

Mtl  City  A  Dist  37  60 

cc  70  N  Life  Assoc’n  515 

^  NB  Telephone  IV/4,  12 

28  ....  NS  Trust  17 

Olond  Brew  A  16 

“  Rob  J  A  W  pfd  11 
330  .140  Sherbrooke  Tr  200 

I-®  Sauvegarde  74 
275  310  Sovereign  Life  215  225 


Jrice  6,393  Daering  .17 

18.500  D'.Aragon  ..1.1 

-  12.400  De  Cour  .12 

04,000  Deer  Horn  .24 

8.600  D’EIdona  .14 

12,200  Delnile  .60 

I  3.420  Dome  19.30 

5.600  Donalda  08 

51'.+4  •23.700  Du  van  .16 

7®  56.373  Dynamic  1.41 

3,100  E  .Amphi  08 

36'8  17,000  East  Mai  1.64 

•'O'g  20,600  Ea.st  Sullivan  1.91 

84'%  no’ Eastwood  1.85 

42  10,301  Do  A'  1.90 

2.1.%  42,100  Elder  1  36 

53.''8  6,300  Eldrich  .25 

48’'8  6,314  El  Sol  .09 

30'  8  4.900  Eureka  .20 

86.’'s  66,600  Expl  All  .07 

18%  18,730  Falcon  .12  75 

'48  5,200  Faraday  .76 

30%  6,220  F'west  Tung  .10 

40'%  102,330  Fatima  .78 

.16’8  10,000  Francoeur  .06 

Sl'i  37,625  Frobisher  1.93 

02’-8  100  Frob  debs  82. .50 

12’-%  7,700  Fruehauf  6.00 

66'  8  2,994  Geco  Mines  17.88 

1.500  Cenex  .11' 

1. sno  Geo  Scien  1.00 

2,000  Gnt  Maset  ,18', 

2. PP0  Giant  YK  .10 

20,000  Glacier  .3.t 

1,824  Glonn  Uran  .07 

^  2,841  Goldrav  .2.5 

•••  12.200  GF  Uran  .2H 

—  3,075  Grandroy  16 

.•  2,340  Granduc  L.IO 

21,000  Grcyhk  .03' 

4,000  Gulch  .06 

12  5.400  Gulf  Lead  .06 

30.098Gunnar  10.17 

16  37.190;  Do.  wts.  .98 

. ...  15,000  Gwillim  .06 

3, .500  Hard  Rock  .101 

I  10,500  Har-Min  .11 

••  •  •  500  Hasaga  .19 

_  I  20.000  H  of  Lakc.^  .15 

25.400  Headway  ,.30 


Strategic  M  13','j  HVi'  14,000  Heath 

Stand  Fuel  pfd  35  38  i  900  High-Bell 


6'+  Stew  A  Lloyds  7' 

Tor  Gen  Inv  22 

'®  Waterloo  M  8 

10  West  L  20  pfd  97 

.  ,  Westcoast  H  17 


CALGARY  OIL  QUOTATIONS 


(Supplied  by  Jas.  Richardaion  &  Sons) 
.Mas  YP  200  250  ’C  Kodiak  70  125 


(Closing  quotations.  .Ian.  .5.  1960) 


.Alas  Knf  70 
.Aidina  7^4 

/Anaconda  35 
Barrens  3>/4 

Bata  4 

B1  Crown  22 
Castles  12 
C  Fortune  3U 


80  'Century  2 

8' -J  Clay  bar  10' 

85  IDom.Min’l  I'* 

33.VEdoran  3'/ 

3  [Gateway  2 

23  Kenare  3 

14  IKeno  28 

4V2lLcamac  3 


2V2  Merit  Oil  50 
Merland  13 
2  I  Monarch  1 
4  I  N  Ridgwy  5 
4  ■  N  Cont  V* 
>9  {  N  Richfld  3''j 
6  Nuco  6Vj 


16  Saige  Oil  69 

2*4  Share  4 

14  Silver  City  3 

1»4  Iransfield  2^4 
4  Turner  V  18 

9  t\V  Warner  6*4 


l.eot  .45  .90 

2.45;  .70 

7.571  1.40  1.40 


90  PAGE  HER.  |  36^  26' *  3.2  29 
70  Paton  Mfg.  9  6' 4;  ' 


0  Ob/ 

‘-•^0  I  25.05^  2.50  2.50 

3. 22;  1.60  1.80 

893  J  63  93;  6.00  6.00 


76.82;  6.00  3.00 

1.42;  .55  70 

0.91:  73  .75 


40  Do.  pfd. 

50  Paul-Serv.  S. 

Peni'ii  iiH 
50  Do.  pfd. 

80  Penman’s 
00  Do.  ptd. 

70r  Peoples  Cr. 
00  Do,  pfd. 

70  Photo  Eng. 
.75f  Powell  Riv 


—  CANADIAN  BONDS  — 

(By  The  Investment  Dealers'  Association  of  Canada) 


“  "  3.54.5  HoHingei 

4.660  Hoyle 
7,000  Hugh-Pam 
7,67.5  Hydra 
7I2  2,500  Inspiration 

-  44..375  Int  .Moly 

20,360  Irish  Cop 
5.250  Iron  Bay 
14,000  Iso 
262,.300J  Waite 
'  16,687  Jacobu.s 
9'.i  10.600  Jaye  Expl 
4  '  95-600  .Tellicoe 
ig  ,  8.000  Joburke 

4J.,,  4.300  Joliet 

11,000  Jon.smith 
:  8.492  Jowscy 

-  [  4,000  Kenville 

0  10.422  Kerr  Add 

8  I  7,450  Kilembe 
—  11.380  Do  C  wts 

5.479  Kirk  Min 
3.903  Labrador 


.06  .04''*!  .06 

1  52  1.45  1.52 

28.37  27.00  28.37 

4.00  3.45  3.95 


21.25  20.73  21.23 
3.50  3.30  3.43 

1.29  1.20  1.29 


27.75  24.50  27.00 


‘  9.7.33  ,\  Golclvue  o;, 

..>3  .3.) 

f  ISl./OO  .N'ew  Ho,s<o  3.0s 

29,.-,no\  Kelore  .12 

,2  ,'2  2.1(10  Xewiund  .19 

•J:;  .'it  ll.,500.v  Man  .33 

690.386  N  .Mylamaque  1.14 

2,100  N  .Senator  .1)6 

.07  .09  -.noNew  Taku  ,18 

'  .,1  ^  W.972  Nickel  MS  .66 

in"  87  "  2,400  Nick  Rim  .37 

-  nn  -  -5  ^'Pissing  1  46 

?'in  '?  in  ®6' 

2,100  Nor-.Acme  .19 

Norgold  .06' 

IM  .Oj  4.600  Norlarlic  21' 

8'700  Normetal  3  65 

•)®  .  '0  28,233  .Nnrpax  .13 

2  .11  3v)0fl  .V'or.svnc  .09 

V.  6,1.10  N  Gale  .14 

!  >6  32, 925  .N  Coid.strram  1.20 

2.91  3.40  3,30(1  N  G.ddcrl  .,32 

2.83  2.93  30,707  N  Rankin  1.18 

.00  .  09  66  B88  Norlhspan  1.39 

■1.1  .14  17.900  Do  A  wts  .83 

.10  ..10  11,800  North  Can  1.23 

••■•1  •}■  4.7.30  Norv  a  lie  .12' 

.30  .32  2,450  Nudulama  .14 

.24'  2  .25  '200  N  Bcauc  .33 

.03  ,05' 2  12.300  Oba.ska  05 

.03  05  10,700  (TRricn  .74 

■  08  .08  5.000  O'Leary  13', 

11.62  11.00  11.23  37,8.30  Opeini.ska  8.10 

.19  ..10  .32  80,.30fl  Orrhan  .93 

3.73  3.63  3.70  2,300  Grenada  .n7 

■  26  .30  10.100  Ormsbv  ,34 

.32  ..33  3,400  O.visko  3.3 

.65  .69  3.000  Pamour  .64 

2.75  3.00  30,233  Pardee  .21 

.29  .30  27,930  Pater  .10 

64  .64  1.. 300  Patina  M  3.10 

I  14  1.16  6.317  Do  wls  .66 

.24  .26  9.30.3  Pain  2.80 

.93  1.05  12,0'’.3  PaymaM  .29', 

.14'%  .16  243.100  Peerles,..  ,,39' 

.05' 2  .06  3.200  Perron  .21'. 

..1U',2  .42  4.389  Piek  Crow  .39 

21  .24  2.200  Pilch-Ore  ,03' 

.07  .07  810  Placer  10.30 

09  .  09  12.911  Portage  92 

.06'%  .07  1,000  Pow  Roil  .40 

.41  .47  400  Premium  1.30 

1.7.3  4.00  3.110  Preston  4.80 

.24'  2  .27  17.688  Pronto  2.30 

.10  .12  6,300  Pros  Air  71 

.68  1.74  8.300  Purdex  .07'. 

.'28  ,32  10,080  Que  A.s<  ol  .20 

.09  .09  42.630  Que  Chib  .27 

.66  .67  94.7.30  Que  Cop  .19 

1.60  3.73  27,000  Que  Lab  .05' 

on  .09  10.540  Que  Lith  3.63 

.07  .  07  8,100  Que  3Ian  .12 

.09  .  09  39.610  Q  Metal  .60 

.06  .  06  4,000  Qunslon  .14 

■  I3'.z  .15'2  3.69.3  QuemonI  11.12 

.10  .32  1147,230  Radiore  .71 

.10  .12  I  10.000  Rainville  .3.3 

.20' Z  .2.1'%  549,.393  Ravroek  .64 

.13' z  .14' 2  I  87,630  Realm  .41 

.48  .60  2.300  Rena  hie  1.50 

.87  19.12  9,400  Rexsi'ar  27 

■07' 2  .08  7.732  Rio  Rup  .08 

.14',%  .13  20,1011  Rix  Athab  .20 

.23  1.41  13,700  Roche  .10 

.07  .  08  24,000  Roekwin  .28 

•'•'  1.61  .>,300  Rowan  Cnns  08 

.80  1.80  3,650  San  Ant  .64 

.2  )■„  1,000  Sheep  Cr  .90 

..)a  1.90  23,451  Sherritl  2.8.3 

.26  1.36  134  .Sigma  12.3 

•4*  14,300  Sil  Miller  .17 

08  .031.J  5.600  Sil  Stand  27 

'6  •'6  83.34.3  Siseoc  102 

Oa  .0.)'z  23,.300  Slucan  VB  .lO'z 

2a  32.7a  3,433  stdeona  .10 

'*•  25,8.'{P  Stanleigh  .36 

P  5.110  Do  wt.^  .14 

6,525  Stanrock  .12 

0j‘'2  .06  18.500  .‘^tarratt  .06'  {* 

8.->  1.93  TOOStceloy  .(M'/a 

00  82.00  36,575  Steep  R  12.25 

00  6.00  Sturgeon  20 

2a  17.a0  32,700  Sud  Conf  .10 

ll'z  .12  35,275  Sullivan  7.86 

85  .90  I  4.240  Sunburst  .20 

18'3  .18  I  19.825  Sylvanitr  1.07 

.10'4  10*4  3.800  Taurcanis  .69 

30  .35  j  7.50  Do  vt  .5.1 

07  .07  15,296  Teck-H  1.67 

21'/2  .25  I  14.300  Temag  2.05 

23' J  .24'’ii  2  010  Territory  ..30 

16  .16  :  2n0Texstar  150 

17  1.30  I  41  ..300  Thom  L  .46 

03  .0.3  I  871  Tiara  .0.5*.i 

05  .  06  4..)0flTombiH  .50 

0.5'/i  .05'.7|  7.000  Torbil  -29 

00  10.37  1  2,510  Trans  Can  ..59 

72  .95  500  Tran.s  Res  ,16 

05  .05  5.000  Tribag  .28 

10  .10  '  5.625  Trin  Chib  .15 

09  .11  I  25.700  rit-Shaw  .12'i 

19  .19  1  11.000  U  Mining  21 

13'*j  !i5  *  17.7.50  U  .AsbcMft«  4.50 

25*2  .29  I  7,210  Un  Kcnn  5.75 

04*r*j  .06  12,225  Un  Fort  .21 

.45  1.52  6.900  Upp  Can  M9 

Tft  9Q  17  4.47.5  Venture*  37.75  : 

II  15,400  Violam  1.50 

w  M  2,527  Waite  Am  6.50 

ru  JO  2.600  Weodon  .10 

u  “  jft  5,500  Werner  .12 

fl  nai-  1.000  W  Malar  -fM'^ 

R  1  7ft  ''  6.175  W  Surf  Inlet  .17 

.I'  m  119.9.50  Willroy  160 

1.100  Do  wls  35 

>3  'on  i  5.000  Wm.scy  .10 

iq  I  qfl  1,000  Winch  .06*2 

ioiA  72'^  2.855  Windfall  .12 

>9  *  .11';;  6.,566  Wr  Harg  12.5 

0  11  7.800  Yale  Lead  20 

>4  '>y  J  14.,300  Yellorex  10 

2I4  M  18,3.50  Yk  B^^ar  1,10 

18  A?  59,000  Young  HG  .87 

16  .06  1.400  Yukeno  .04' -i* 

5  21.23  16.500  Zenmac  .28 

0  3.43  2.200  Zulapa  16*2 

0  1.29  2,0.58  Bulolo  4.10  .' 

6  .39  950  Pend  Ore  2.70  i 

0  27.00  1,700  Yukon  Con  .70 


•I3'.2  .12 
2  30  2.20 


.06'-3  .05».j 
24*2  .22*3 
3  65  3  .  .10  3 1 

.13  .Ifti+i  ! 


.05' 2  .05'^  .! 
10.50  10.2.5  10.' 


19.50  18.87  19.1 


1.93  1.85  1.93 

82. .50  82.00  82.00 
6.00  3.00  6.00 

17.88  17.25  17.,50 
-ll'i  .ll'z  .12 
1.00  .85  .90 

,1812  .18»3  .18 


.21',2  .25  I 

.2.3' 3  .24' 'ii 


.06' {•  .(M'i  . 
.(M'/2  .04 '.3 
12.25  10.37  12.1 
20  .18' i  . 


1.19  1.10  M 

7.75  26.75  26.. 
1.50  1.3.3  r 


,12  .\V<2  .1 

04*9  .04*  ;•  .oj 
17  .13'2  .1| 

60  1.44  1.5! 


.16*2  .16 
4.10  .3.85 

2.70  2.46 


1  48‘’4  44  5.5i 

36«.a  29  .5.6 

112  102  5.9 

I  30I3  18 

1  100'.^  96*2  6.1 


2.53?  2.00  1.50  Power  Corp. 


(Closing  quotations.  Jan 
Govt,  of  Canada:  C  Chem  5*4  71  91 

Issues:  B.d  A.sked  C  Indus  5%/77  93 

Dec  SI  97  97'%  CPR,  3%  Ij  '7 

%  Dee  SO  99' z  100  C  Oil  4/. 6  77 

'-z  Dee  S2  100'.  10®’.  .  2,?" 


VANCOUVER  STOCK  EXCHANGE 


94  Pac  Pete  5-77  89  94 

97  Shawm  .5%  '72  107  109' 

.  ""nsr  St  ‘oT*  “07%  CPR  I".  72  77  79  Simpsons  3  76  140  145 

'%  Dee  sn  W-,  1W  C  Oil  4/76  77  79  Triad  Oil  4%  71  76+z  79'; 

5'-.;  Dee  s'"  IM',  106%  CPR  a-83  86  87'g  WCoastT  S'-z  38  80  84 

3%  Dee  65  8^  ^.ilcrVon"  %t,%/7i  89  92  CtMity  Bonds: 

nee  68  g.'  ,  83'%DomStrs  5'-z/76  93  95  AngCan  T  6  83  96  99 

11.  nee  7°  863.  87%  Do™  Tar  5%  78  87  89  Avalon  T  3%/66  82 

Dse/M  77  78  Gcn  Mot  4%'68  88  90  Bell  Tel  3%/79  75  77 

4v!  Dee  83  85'i  86'%IniP  Oil  3  69  80  82  Bell  Tel  5+7  80  91%  93 

CNR  181  79  80  Ind  Acc  5'-z  78  90  93  Bowater  3%  80  76 

CNR  it.)  64  97'.  98'.  LoblawG  6/77  96  98  Braz  Tr  4'.  70  80  83 

r\'R  5*1  fi5  <)6'a  97'i  Lorado  Ur  6  62  78  82  BC  Elec  3^4 '69  82Viii  84 

CNR  5  4  8a  96.  4%/76  82  85  BC  Elec  5%  77  91  93 

Provincial:  MillikenUr  6  62  92  94  BC  Tel  5i<  83  85  87 

Alta  Tel  4*'. '79  79  81  iNStarOil  5'. -77  88  90  jCaIgPow  3".  72  78  80 

BC  Power  5  82  87'z  SO'zlRey  Aim  5'*i  78  94  98  |can  Elect  4 '68  81 

Man  Hy  6  79  97  98  'st  Law  Cp  5'78  87  89  iCWNatG  5"x  83  89  91 

N  Bruns  3%/63  86'/%  88' %  Simpson  4'.  78  88  90  Con.sm  G  .i".  77  94  96 

N  Bruns  5/79  87',%  89V%  Stan  Ur  5'%.  62  90  92  GtL  Pow  5'.  77  92 

N  Scotia  3'.  65  85'-%  87'-z  Stan  Ur  S'l  63  68  71  Inland  .NG  6  62  89  91 

N  Scotia  3 '79  88  90  Steinbgs  5'.  73  91  93  MaritimEI  4  75  78  80 

Ontario  3  63  86  88  TraderF  3%  74  92  94  NddLAP  4'2  74  82 

Ontario  6  79  98  99  TCP  3.85  87  85  87  NfIdLAP  5'z  78  91 

Ont  Hydro  4  66  89'%  91'/.  WestonG  4% '71  86'z  88%  Nor  Tel  5'4/78  90 

Ont  Hyd  S'.,  79  97  98  Power  C  5%  77  93  95 

Quebee-  4/62  94%  95' z'  Convertibles.  Que  N  G  5'.  85  83  85 

Quebec  4®.  77  874’z  89%'.Ab'tibi  4Uj-66  97'..z  99'2  Que  Tel  6-77  98  98 

Que  Hyd  6/79  97V2  98'-2  -Atlas  Stl  5  67  109  113  Shawin  3%  70  81  83 

Que  Hyd  3'-%/75  76  78  "iBrazil'n  4%  71  71'%  76'%  Shaw  in  4®i  76  86'e  88' 

Saskat  3*4/65  87  89  |C  Delhi  5% '73  95  98  Union  Gas  5  77  87%  SO 

C  Pacific  4'69  S0'-.z  82  Union  G  S'-z  77  92  94 

Industrial:  Cdn  Petro  4  72  73  76 

Abitibi  P  6>,-z,  77  99  101  C  Util  5®.  77  102  105  B+al  Estate  Issues: 

Alta  Gas  5V4/81  87  89  .Cockshutl  5  68  94  97  Brantfd  C  6  78  89  91 

AlgomaS  5'.  78  89  91  IDom  Text  4  68  87  89%  Eaton  R  3%  68  84  86 


18.34t  2.23  2.25  Do  1st 

16.16t  3.00  3.00  Do,  2nd 

Prent  Iron 

14.72t  8.00  8.00  Prem.  Trust 

2.52t  2.50  2.00  Price  Bros. 

114.62;  4.00  4.00  Do  Pfd 

1.021  1.00  .  75  Prov  Trans. 

15.51t  2.30  2.50  Do  pfd. 


200  4% 

3V4 

11.998  4'/. 

86  CNR 


2.8Udt 
2.33t  1.40+ 
1.24t  EO 


1.40;  .50  .57%  Dom.  Tar 

24.35:  1.00  1.00  Do.  pfd. 

1.03t  .60  .60  Dom.  Text. 

152.32:  7.00  7.00  Do.  pfd. 

1.47t  .75+  .75+  Donohue 

3.79:  1.12%  1.50  Dow 
0.70t  .50  .50  Dupont 

112.591  3.75  3.75  Do  pfd. 


■20  14  I  .1.7  16'4  I.)®4  1,).% 
22%  I6'4l  5.3  18'z,  I8'4  18'-.. 

12  9®8  5.5  lOVz  9',  10  ■ 

1.12  1.24  .  5.3: 

19  14'4  3.0'  16  mz  15'.z 

46  4014'  3.3  45  45  45 

’‘'®4  I9'/z  26  24'.Z  24'-z 

I  80  7P  I  5.0' . 


QUE  .\.G\S 
1.60  Que  Pow. 

.90  Que  Tel. 
t.lo  Do.  pfd. 


.60  RAPID  GR. 
.32%  Reitman's 


Provincial: 

Alta  Tel  4 ','4 '79  79 


43.99t  4.75  4.75  Ry.  Alu.  pt. 


33'%  27  I 
2fl®i  18' .J  5.f 


I  16%  8’s  16 

I  22  10-%  2.2  16® 


0.44:  .30 

2.34td 

2.27t  .80  .80 

3.27t  1.15+  1.09+ 


1.89 

12.68t  7.00  7.00 

1.37t  .50  .301 

. ,  1.00  .75 


EASl.KOOT. 
.00  Do.  pid. 

.30+  Easy  Wash. 
.75  Do.  ptd. 


1.611  1.60+  .90  Econ.  Inv 

5.88t  1.50  1.50  Eddy  P.  'C' 

25.99:  1.00  1.00  Do.  A’ 

1.79:  1.00  1.20  Electrolux 

.10  .10  Equit.  I.ii* 

«.>«:  .40  .42%  En.&Heat.'A' 


Riverside  A 
Do  B 

.80  Robertson  M. 
.09+  Do.  pfd. 

.60  Robinson,  U 
1.00  .  75  Do.  pfd. 

0.61  80  .40  Roe  A.  V. 

41.57  6.07%  5.75  Do.  ptd. 

3.15t  .80  1.00  Rolland'A' 

2.731  .40  .  60  Do.  'B' 

36.191  4.23  4.25  Do,  pfd. 

0.83dt  .06'%  .06%  Royalite 
9.97d;  1.31%  1.31%  Do.  pfd. 

1.40;  .80  ,60  Royal  Oak  A 

0.40t  .60  .45  Russell  Ind. 

S't.  L.CEM. 
1.13t  1.00  1.00  St.  Law.  Cp. 


2.4  59‘ez  39Vz  59' 2  +1 

1.8  OS',:  58',.z  58',.z  . 

6.6  20  20  20  t  3 


19  18%!  ..| 

14®4  12'-%  I  8.5 
18%  14'.!  6.5' 
13'%  6®*' 


6®a'  8’-s  6’.t  6’t 

79®.%  7.0  82  81>,%  81', z 
21  2.7  31'.s  30  31<s 


I  88  70  i 

I  n’%5.70  I  7.23  6.95  7.10  —.30 
I  23%  17  I  7.3|  17  17  17 

I  10.'4  10  I  .  '  10*4  lO'z  lO'z 

1  14  9  I  7.3  10®4  10®4  10®4  +  ®4 

I  17%  12'%! . 

I  19%  ISVzl  6.11  18>,4  ITIt  18'-s  *  <.t 


(Supplied  by  Jas.  Richardson  A  Snni 

LISTED 


(Clnsing  quntalinns.  .Ian 

STOCKS 


92  Utility  Bonds; 

95  AngCan  T  6  83  96  99 

89  .Avalon  T  3%/66  82 

90  Bell  Tel  3®4/79  75  77 

82  Bell  Tel  5%  80  91',%  93 

93  Bowater  3®.  80  76 

98  Braz  Tr  4®.  70  80  83 

82  BC  Elec  3®4  69  82%  84 

85  BC  Elec  5=4  77  91  93' 

94  BC  Tel  51%  83  85  87 

90  ICalgPow  3=4  72  78  80 

96  Can  Elect  4 '68  81 

89  iCWNatG  5"s  83  89  91 

90  Con.sm  G  .)®4  77  94  96 

92  GtL  Pow  5®4  77  92 

71  Inland  .NG  6  62  89  91 

93  MaritimEI  4  75  78  80 

94  NddLAP  4'.2  74  82 

87  NfIdLAP  5'z  78  91 

z  88%  Nor  Tel  5'4/78  90 

Pow  er  C  5%  77  93  95 

Que  N  G  5®4  85  83  85 


.Alta  Dist  Ltd  2.75  2.95 

QQ  Do  \  T  2.25  2.35 

BC  Telephon  42.23  42,75 

,,  BC  Turf  1.10  1.20 

Capital  Est  10.00  11.00 

Int  Brew  B'  3.80  4.20 

83  Neon  Prod  18.50  16.75 

»,  Pac  Coast  T  80.00 


'  Oils: 

Bid  Asked  I  Basel.  .81 

7!  70;  C  Collieries  7..‘.n 

,2  Inid  Nat  Gas  5.,>0 


93i4l\Vestmin  Pap  37.23  37.50  Beth  Copper 


17  !Sun  Pub  A'  11.50  II 


RUSSELL  INDUSTRIES 
Rus.sell  Industries  Ltd.  advises  that 


Mid-W  Ind  G  1.90  2.00  Pacific  Nick  .33  .*0 

Pence  Riv  P  2a  .^’6  Qualsino  .17  .n 

Vantor  Oils  .a9  .62  jsilbak  Prem  .22  .2.1 

Mines:  jSunshinc  Lrd  .l.’l  14 

•Amer  Stand  .07  .08  ITaylor  Bridge  .1.^  -17 

Beav  Lod  Ur  .10  .11  [Trojan  Cons  .06  .07 

Beth  Copper  .77  .80  'Vanada  .01* -i  .02 

Canam  Coop  13  .14  :We.st  Expl  -12  .15 

RItS  !  GREVHOl  \n  LINES 

advises  that  Grcyh(»und  Lines  ol  Canada  Ltd. 
IhVrzfc  hrvJ:  vises  that  an  additional  1.135  comm 


790  Industrial: 

Abitibi  P  61^2,  77  99 
Alta  Gas  5V4/81  87 
933  AlgomaS  5*  4  78  89 


170  Alum  C  4*7  72  86’, 7  SS'+jGreyhnd  5''.-73  96 


425  BA  OU  5'*  77  88' 3 

250  CanCem  S',*,  76  90*3 
C  Brew  5  83  87 

8,279  CBAlum  5*4  80  92 


92»2'Inld  Cem  4*, 7  76  S2'7  96',7  StcinbergP  6  82  95 

89  jlnld  N  G  5*2  77  83'.7  86V2I - 

94  Loblaw  424,  76  113  119  |  t  Payable  N.Y«  ( 


tLPow  534  77  92  have  been  .ssued'at  $11.50 

Hand  .NG  6  62  89  91  ‘  ntion  plan  lor  officers  and  e*rm  “P”"  conversmn  nf  seri«  .A 

laritimEl  4  75  78  80  "he  cnmoanrin"  debentures.  There  are  now  92,).174  eon 

!t  lolsnid  'sibll^^aOeT.'^  ■oprons‘^n  '’Mo:™^^  outstanding 

In  common  shares  at  the  same  price  have - 

Tel  ® ^  ..  been  cancelled  owing  to  an  employee'  HARDING  CARPETS 

°  sTA'  sa’*  «-  fl.  a-  leaving  the  company.  There  are  now  Harding  Carpets  Ltd.  advises  th. 

1  “■'.“a  S;  S:  1765,140  common  shares  outstanding.  ,1,398  common  shares  have  been  issue 

...1;  .?  -at  $6.62%  a  share  under  options  gran 

Ha  Win  3'’2'70  81  83  '  "  ed  to  executi>es  of  the  company.  Ther 

haw  in  4®.  76  86'z  83%  UNION  ACCEPTANCE  arc  now  249,100  common  shares  nu' 

mon  Gas  o  77  87%  £0  .  .  UtanHinv 

nion  G  5'a  77  92  94  Union  Acceptance  Corp.  Ltd.  advises  | 

that  during  October  and  November, ;  - — — - 

Real  Estate  Issues;  1,455  common  shares  and  the  same,  INTERN.ATION.AL  NICKEL 

rantfd  C  6  78  89  91  number  ol  participating  non-voting  sec- 1  International  Nickel  Co  of  Canad 

alon  R  3%  68  84  86  ond  preference  shares  were  issued  as  Ltd  advises  that  3,932  common  share 

aton  R  5  78  87  90  a  result  of  the  exercising  of  O+r  prefer-  at  $69.25  (U.S.l  a  share  have  bee 

oblwLP  5',z  83  90  92  enoe  warrants.  There  arc  now  208,612 ,  issued  under  the  company’s  key  em 

einbergP  6  82  95  97  common  shares  and  197.692  participat-  ployees'  stock  option  plan  Fhere  ar 

_  ing  non-voting  second  preference  shares  Inow  14,591.972  common  share*  out 

t  Payable  N.Y.  or  Can.  joutstanding.  Islanding. 


jQj  j  Real  Estate  Issues; 

97  Brantfd  C  6  78  89 
89'-z  Eaton  R  3%  68  84 

too  Eaton  R  5  78  87 

98  LoblwLP  5',z  83  90 


I 


Year  End  Closing  Prices 
Listed  Stocks 


Open  Close  [ 


Open  Close  I 


\BACUS  . 

kbitibi  . 

vbit  pr . 

\cad-Atl . 

\cad-Atl  A  . 

\cad-Atl  pr . 

vcad.  Uran . 

icme  Gas . 

admiral  . 

advocate  . 

igneu-S  . 

ignico  . 

ijax  . 

ivkaitcho  . 

ilba  Expl . 

Ula  Disl . 

klta  Dist.  vt . 

vita  Dis  wts . 

pita  Gas  . 

vP  Cons . 

ilgom  . 

klg.  Cen . 

big-  C.  pr . 

(vlg.  Cen.  wts.  .. 

>vlgoma  . 

;vlgonquin  . 

vlgonq.  pr . 

[vll  Rox  . 

iVlminex  . 

Ivlumini  . 

iVlum.  1  pr . 

klum.  2  pr . 

km.  Larder  . 

j\mal.  Rare  . 

km  Leduc  . 

I\m.  Nephe  . 

jvmurex  . 

!\nacon  . 

Knalog  . 

Knalog.  wts  . 

Knchor  . 

knglo  Am . 

knglo  Pulp  pr  .... 

I^nglo  Hur  . 

'\nglo  Rouyn  . 

Anglo  Tel  4' 2  pfd. 
[\nglo  Tel.  2.90  pld. 

Knsil  . 

\nthes  Imp . 

\nthes  B  . 

Arcad  wts  . 

Urea  . 

fu-gus  . 

i\rgus  2.40  pr . 

!\rgus  2.50  pr . 

Urjon  . 

Hsamcra  . 

Ushdown  .A  . 

t\slidown  B  . 

\sh  Temple  . 

\sh  Temple  A  ... 
Ash  Temple  B  .. 

\  .Arcadia  . 

\tlan  Acc . 

Atlan  Acc  pr  .... 

ATL  C  Cop . 

Atlas  Steel  . 

Atlas  A’k  . 

Vtlin-Ruf  . 

Aumacho  . 

Aumaque  . 

' Aunor  . 

-Auto  Elec  . 

,  Auto  Fab  A  . 

Auto  Fab  B . 

,  Bailey  S  A  . 

bailey  S  pr  . 

Bail  S  544  pr  .... 

jBanff  . 

^oankeno  . 

I  ,Bankfield  . 

iBank  Cdn.  Nat.  .. 

(  Banque  Prov  .... 

Bank  Mont  . 

TBank  NS . 

Barcelona  . 

■Barnat  . 

Bary  Expl  . 

Basco  . 

Base  Metals  . 

Baska  . 

Bata  . 

Ba  Innrs  . 

Bath  Pow  .A  . 

Bath  Pow  B  . 

B-Duq  . 

Beatty  . 

Beav  Lod  . 

Beav  Lumber  .... 
Beav  Lumb  A  — 

Beav  L  pr  . 

Belcher  . 

Bell  Phone  . 

Belleterre  . 

Bethlm  . 

Bevcon  . 

Bibis  . 

j  Bicroft  . 

Bidcop  . 

Biltmore  . 

Biltmore  pr  . 

I  Black  Bay  . 

iBordulac  . 

Bouzan  . 

Bowater  pr . 

Bowat  5*2  pr  — 

I  Bow-Mers  pr  ■ .  •  ■ 
Bow  ater  . 

(Bowes  . 

Boymar  . 

Bralornc  . 

Bralsa  . 

Brazil  . 

Brazil  pr  . 

Br.  Tnk  . 

Br  Tnk  pr  . 

Bright  . 

[Bright  pr  . 

Britalla  . 

B.A  Bank  Note  .. 

BA  Oil  . 

BCE  4  pr  . 

BCE  4>2  pr  . 

BCE  pr  . 

j  BCE  4=4  pr  . 

BCE  5  pr  . 

BCE  Sh  P  . 

!  BC  Forest  . 

BC  Pack  A  . 

BC  Pack  B  . 

■  BC  Pow  . 

BC  Phone  . 

Brooke  pr  . 

’  Broul  Reef  . 

i  Bruck  B  . 

.  Brunswick  . 

I  Buffad  . 

Buff  Ank  . 

Ruff  RL  . 

I  Build  Prod  . 

Bullochs  A  . 

Bullochs  B  . 

Bunker  Hill  . 

Burlington  . 

Burns  . 

Burrard  A  . 


.37 

.31 

36=i 

39% 

23' 4 

23 

11*4 

10=-8 

20': 

18% 

96 

93 

.07': 

.08 

.23 

.17 

17=4 

17'=4 

3.15 

2.80 

12% 

19 

.53 

.58 

.69 

.75 

.53 

44 

.10 

.06': 

295 

280 

215 

230 

185 

115 

21'- 

28' 4 

.43 

.45 

16 

11=4 

22=4 

18': 

71': 

61 

10': 

590 

36' 4 

39=4 

8'- 

7'  > 

20 

19 

.31 

.29 

5.10 

2.33 

31=4 

32% 

21 

20': 

44 

42 

.25 

.22 

.16 

.07 

.16 

.09' 2 

.67 

.57 

Can  Foils  . 

Can  Foils  A  .... 


Cl  Fndry  .. 
Cl  F  4V«  . . . 
Can  Life  ... 
Can  Machin 
Can  Malt  . . 
Can  Malt  pr 
C  Oil  Lds  . 
C  Oil  L  wts 
C  Pack  A  . . 
C  Pack  B  . . 
Can  Perm  . 
C  Safe  4  pr 
CS  Oil  wts 
CS  Pete  ... 


'  Con  Sud  . 

C  West  Pete  . 

Con  Gas  . 

Con  Gas  A  .... 
Con  Gas  B  . . . . 
rineo  Consum.  Glass 
Consol.  Tent  . 

3.70  Conwest  . 

55>/i  Copp  Clark  ... 

34  Cop  Corp  . 

26  Cop-Man  . 

18  Coprand  . 

22  Corby  vt  . 

22  Corby  B  . 

25*/2  Cosmos  . 

12  Coulee  . 

19%  Cournor  . 


Can  Wire  B 
Cdn  Astoria 


adamet  . 

alalta  . 

aldwell  1  pr 

3l  Ed  . 

3I  Pow  . 

al  Pow  5  pr  .... 

alvan  Con  . 

alverl  . 

amp  Chib  . 

amp  RL  . 


4.35 

4.10 

1.48 

1,50 

.66 

.54 

.73 

.83 

.17 

.13 

.14 

.11% 

.06*2 

,04'- 

6': 

6=8 

47=4 

42 

26*: 

27*2 

.19': 

.18'4 

6^ « 

7 

.18 

.10 

29': 

24 

18': 

16': 

27': 

28 

.90 

.70 

41*8 

42=8 

1.69 

.12 

.90 

.73 

.16 

.18 

.10': 

.09': 

1.02 

.63 

.13 

.10 

7': 

7=4 

12=4 

13=4 

.18 

.15 

.10 

.06 

..55 

.62 

43': 

42*4 

49': 

46': 

47='4 

44': 

6 

9=4 

19': 

28 

.09 

.07': 

7.65 

5.35 

.75 

.50 

6*8 

4.55 

90 

90 

21 

20 

47', 

48 

41 

45': 

20 '8 

21 

2.95 

2.40 

45 

53 

39=4 

33*4 

75=4 

70 

38=8 

37': 

40*8 

38': 

86 

82% 

46=4 

42'’8 

49‘: 

49 ',8 

12% 

13=., 

16='S 

15 

16=4 

14=4 

35=8 

36-8 

42' 4 

42% 

19 

17 

.58 

.45 

14 

11  =  8 

8*4 

10': 

2.20 

2.75 

3.60 

3.00 

.15 

.10': 

1.34 

1.85 

.08 

.06': 

38’ 8 

29': 

6': 

6 

5=4 

5=4 

.09 

.07 

16=4 

18 

12k8 

13*4 

8 

6*4 

.19 

.10': 

.21 

.12 

.77 

.50 

21': 

26 

28=8 

22': 

18*8 

18': 

101 

100 

3.85 

3.50 

.,59 

.51 

7.00 

6.10 

11  =  4 

12=8 

.57  iCdn  Can  A  _ 

3.00  iCdn  Celan  . 

.65  iC  Cel  $1  pr  _ 

9  !c  Cel  $1.75  pr  . 

4  40  jC  Chem  . 

.16  C  Chieftn  . 

15  |c  Collieries  _ 

49*2  :C  Colli'  pr  . 

I2'2  Cdn  Conv  “A”  . 
22  ICdn  Conv  “B"  . 

39'4|c  Curt  W  . 

49  Cdn  Dev  . 

•24  c  Drawn  . 

33^4 ;c  Drawn  pr  ... 

95  Ic  Dredge  . 

■97  Ic  Dyno  . 

•92  c  P'otebanks  .  . 

35  C  Ex  Gas  . 

98  c  F'airbks  . 

45*2  ;C  Fairbks  pr  . . . 

■07 '2  CF  Prod  . 

•80  ICF  Prod  A  .... 

10  CF  Prod  pr  _ 

13’ 4  CGE  . 

8  ;CG  See  A  . 

92  CG  Sec  B  . 

.9  c  High  Cr  . 

jC  Homestd  . 

9.,  iC  Husky  . 

C  Husky  wts 
!c  Hydro  Car  .. 
"’,^C  lec  Mach  .  .. 
in,  C  Ice  Mach  A  . 

.09  . 

06  |C1L  pr  . 

■)  7i;  ICdn  Int  Pow  . 
'or,.-,^!Cdn  Int  Pow  pfd 

“71^  Cdn  Loco  . 

a  4(1  '  ^  Malar! 

^  |C  N  Inca  . 

7  49  !cdn  NW  . 

191^  Cdn  Oil  . 

191,  Cdn  Oil  pr  . 

j  91  ;Cdn  Oil  4  . 

21  jCdn  Oil  5  . 

‘.08  CPR  . 

56  |Cdn  Pet  pr  .... 

39  |Cdn  Salt  . 

55  ICdn  Thor  . 

793/ Cdn  Tire  . 

4.10  Htil  pr  . 

l..-)0  |c  Util  4‘4  pr  .  • 
.54  :c  Vickers 
.83  |Cnd  AVall  A  • 

.13  lend  Wall  B 
.ll'-lCWN  Gas  pr 
,04':  CWN  Gas  o' 2  ■■ 


[Cent  Pat.  . 
ICent  Pore 
Icharter  Oil 
I  Chart  Tru.st 
jChat-Gai  . 
Icheskirk  .. 


Chib  Jac 
jCbib-Kay 
Chib  M  . 


Coin  Lake 


Coll  wood  pr 


C  Dragon 
1C  East  Cr 
C  Fen  ... 
Con  P'ire 
Con  Gillies 
CG  Arrow 


Con  Howey  . 


C  .Marcus  . . 
C.  Mic  Mac 


Con  Negus 


98 

83% 

205 

218 

15 

15 

70 

57 

25': 

24': 

1.80 

1.30 

.75 

.33 

53 

47 

50 

47 

59': 

57*8 

90 

81 

.70 

.61 

3.50 

4.75 

41': 

44': 

12 

11*4 

115 

115 

15 

8=4 

.09*: 

.06'- 

8': 

6': 

54': 

55=8 

35% 

37*8 

35 

36 

12% 

15=4 

4.75 

7.06 

4,00 

6.70 

14% 

13=4 

19=8 

22=1 

18 

15': 

29 

28': 

9 

7*4 

1.42 

1.05 

4.55 

7=4 

.68 

.75 

3.25 

3.50 

4.50 

5.00 

3.00 

2.30 

5.45 

3.45 

13': 

14*4 

10=4 

11*8 

21 

15': 

.66 

.55 

11% 

10*: 

2.31 

2.35 

8'4 

7': 

108 

no 

2.60 

3.40 

.52*4 

48 

11.50 

900 

19': 

15': 

20 

17 

.56 

.34 

1.80 

1.00 

13': 

820 

7.75 

4.50 

7=8 

11*4 

7 

6 

12-''8 

11 

16=8 

16*8 

78': 

74 

23 

13': 

47 

43 

13': 

9 

.79 

.49 

3=3 

.24 

.67 

.42 

27=4 

24 

140 

144 

78'- 

81% 

99 

94 

28 

23=4 

14 

13'4 

30 

39=4 

.08 

.05 

126 

198 

95 

92': 

77 

76 

2-2=4 

1.5' 8 

23 

29 

23 

•29*4 

15 

14'- 

19=8 

20=4 

51 

43-;8 

1.50 

.82 

.17 

.12 

.37 

.99 

1.01 

.16 

.50 

.03 

.10 

.09 

.83 

1.15 

9.50 

.12=.-) 

2.90 

.46 

7.95 

5.10 

1.12 

1.33 

.20 

.13 

1,84 

1.30 

58 

63 

19' 2 

22’4 

.07 

.05 

.19 

.40 

,65 

.50 

.17 

1 ,3.5 

1.13 

.64 

.62 

49 

2.0J 

2.95 

51 

67 

2.00 

3.00 

3. .50 

4  75 

3  40 

2.88 

20': 

20 

14% 

14'- 

13*8 

20*8 

.15 

.05 

.15 

.09 

1  •> 

.17 

15 

.  1  •• 

15 

16 

15 

54 

39 

11% 

11 

.35 

.30': 

i.no 

i.nn 

3.08 

2.. 50 

10': 

1*2=1 

150 

14-2 

157 

161  =  1 

.51 

.56 

.27 

..52 

•23 

.24*: 

.07': 

.06 

8  =  4 

8=8 

.11': 

.06 

.11 

.0.5 

.14 

.00 

.07 

.04': 

13=4 

11*8 

3.85 

.,35 

3.0.5 

3.65 

.27 

.35 

.38 

.43 

.53 

.27 

250 

o' 2 

.08 

.07 

.19 

.,35 

.62 

.69 

3.50 

3.00 

,45 

.29 

..57 

.60 

3.95 

2.80 

.20=8 

.19'4 

1.50 

1.18 

.19 

.26 

.70 

1.05 

28 

.15 

.07'-2 

.06 

.30 

.32': 

.06 

.04': 

.16 

.12 

.43 

.30 

.14 

.09 

.09 

.07 

.03 

.06'i 

Craig  Bit 
Craigmt 
Crain  RL 


.43  GW  Coal  A  .  6 

3.50  GW  Coal  B  .  5*2 

38 V4  Gr  Wpg  G  .  10' s 

102  Gr  Wpg  vt  .  9'i 

102  Gr  Wpg  56  wt  ....  4.00 

29  Gr  Wpg  58  wt  ....  4.75 

2.50  Great  West  .  8=4 

3.85  Greening  .  4.05 

7  Greyhk  . 19 

.27  Greyhnd  .  12 

.10  Gridoil  .  4.00 

1.74  Guar  Tr  .  26% 

18  Gulch  . 13 

17%  Gulf  Lead  . 08 

12%  Gunnar  .  1744 

.31  Gunnar  wts  .  6.95 

!  .09  Gurney  .  3.90 

.69  Gurney  pr  .  13 

1.80  Gwillim  . 09 


Crestaur  . 

Crestbrk  .... 
Crestbrk  pr 
Crestbrk  wts 
Croinor 

Crown  Cork  . 
Crown  Trust  . 
Crown  Zell  . 


I  Hahn  new  . 
Hahn  1  pr 
I  Hahn  2  pr 
IHallnor  ... 


Id  Bridge  . 

Id  Coal  pr  . 

Id  Dairies  . 

p  Dairies  pr  .. 
Dom  Elect  . 


Dom  Scot  . 
Dom  Scot  pr 

Dosco  . 

Dom  Stores 
Dom  Tar  . 


pom  Text 
1 D  Text  pr 


Dow  Brew 
Duvan 


Dynamic 

E  .Amphi 
East  Mai 
East  Sull 


jEastwd  A  . 

Easy  Wash  pr 
lEvon  Inv  . 


Emco  . 

Emp  Life  . 

Enamel  &  Heat  .A 
Enamel  &  Heat  B 


Eric  B  . 

Eureka  . 

Expl  All  . 

P’alcon  . 

Fam  Play  . .  . 

Fanny  F  . 

Faraday  . 

iFara  wts  . 

Fargo  . 

F'west  Tung  .. 

Fatima  . 

Fed  Fire  . 

Fed  Grain  . 

Fed  Grain  pr  .. 

Fibre  . 

Fibre  pr  . 

Fittings  . 


Fleet  Mfg  . 
Ford  US  . 
Ford  Com  . 

Fndtn  . 

Francoeur  . 
Fraser  . . 
Freiman  pr 


Gat  5  pc  pr  . 
Gat  5':  pc  pr 
Ceco  Mines 
Gen  Bake  . 

G  Dev  . 

G  Dynam  . 

Gen  Elect  . 

G.MC  . 


GP  Drill  A  . 

'GP  Mfg  A  . 

GP  .Mfg  B  . 

GS  Wares  . 

GS  Wares  pr  .... 

Genex  . 

Geo  Scien  . 

Gnt  Maset  . 

Giant  YK  . 

j  Glacier  . 

Gleen  Uran  . 

iGoldale  . 

Gold  Eagle  . 

IGF  Uran  . 


Goodyear  pr  . . 
G  .Mackay  A 
G  -Mackay  B 


Granduc 
GL  Paper  . . 
G  L  Power 


GN  Gas  2.80  pr  .. 
GN  Gas  wts  .... 
GN  Gas  B  wt  .... 


20 

21% 

.25 

.16 

.10': 

.07 

60 

55 

26 

28 

56*4 

51  »: 

21 

19% 

.11': 

.09 

23': 

14’h 

3.35 

8T» 

.16 

.06 

.31 

.17 

85 

84 

.35 

.30 

.30 

.11 

.18 

22 

.14 

.16 

.70 

.60 

1.28 

.93 

32=8 

31% 

18% 

19'i! 

11'4 

8.85 

5.35 

5.35 

93 

93 

21=8 

20% 

7': 

5 

9 

9': 

20 

24 

15 

9>'4 

10': 

5.30 

13 

12 

20 

20% 

41=4 

51  ='4 

101 

97'-: 

250 

300 

11': 

7 

32 

32 

47 

4P: 

19=4 

15 

84 

51 

14  =  8 

16 

20 

18'‘: 

9=8 

10*4 

130 

131 

.13 

.07': 

15' 1 

1,5*,: 

11*8 

11 

9*4 

8% 

40 

45 

.18*2 

.15% 

.14 

.05*: 

1.53 

1.35 

.14': 

.07*: 

1.44 

1.55 

2.00 

1.86 

1.70 

1.84 

2.00 

1.75 

17'» 

16': 

38 

.39*': 

.54': 

58’i! 

56 

59 

10 

8*: 

27'- 

29% 

.84 

1.35 

.35 

.22 

.10 

.09 

15 

11% 

60 

52 

5': 

9 

1.40 

5.00 

53 

52'-: 

6 

6*4 

1..50 

1.00 

.23 

.•20 

.10 

.07 

.23': 

..32'y 

23=-8 

19*- 

17*2 

16*,: 

1.04 

.72 

6.25 

4  25 

.13 

.10 

.88 

.68 

30 

45 

44': 

47 

27': 

27 'i 

4 

5 

5': 

6'-: 

5': 

8 

10': 

9>'4 

.65 

.69 

50 

86 

108' 4 

173 

14  =  8 

11% 

.09 

.0.5': 

32 

28% 

90 

93 

8.70 

6..50 

1.97 

1  92 

.76 

.82 

16=8 

1.5*'4 

6 

6% 

6 

6=4 

37=4 

37 

IdO 

100=4 

105 

ion 

.17 

.17=8 

7': 

8 

12 

22*4 

63': 

43% 

78': 

8t': 

47% 

52 

125 

no 

100 

no 

33 

31 

30': 

34 

10=4 

15*: 

89 

87 

.15 

.ll*,': 

1,03 

1.00 

.10 

.18*6 

7.35 

10% 

.32 

.30  ; 

.10 

.07  ' 

.19 

.34 

,24  i 

190 

190  j 

47 

41 

7 

6=8 

A 

7  1 

17 

16*'4 

8..50 

6.00 

45 

47 

.  25 

22 

.21 

.15 

1.54 

1.24  : 

35': 

42  : 

24 

23%  1 

23% 

22=8  ! 

9 

7.25 

6>: 

6% 

40'* 

39V4 

40% 

39% 

3.25 

2.00 

3.10 

2.20 

.21'8 

.12=/4 

Hardee 
Hardee  pr 


•  Headway 
1  Heath 
iHees 
iHendshot 


High-Bell 
H  Dauch 
Hi-Tower 
Holden  .A 
Holden  B 


Home  Oil  A 
Home  Oil  B 
Horne  PF 
H  Smith 
H  Smith  pr 


Hugh-Pam 
Hughes  0  A 


jimp  Invest  rts  .  3(i 

|lmp  Flo  .  32'4 

Imp  Invest  .A  .  12'4 

Imp  Inv  6'4  . .  20 

I  Imp  Inv  1.40  p  .  .  21=4 

ilmp  Life  .  77': 


limp  Oil  .... 
Imp  Tob  ... 


’9  1  Imp  Tob  pr  .  5% 

3*  Ind  .Accep  .  SO  * 

0'  -  1  Ac  4..)()  pr  .  92 

I  Ac  2.25  pr  .  44=4 


Inland  Gas  wts 


Intpr  B  59w  ._ —  2.60 

[inter  PL  .  49=* 

ilntp  StI  .  5=4 


i  Irish  Cop 
;Iron  Bay 
Irog  G  pr 


.1  Waite 
Jacobus 
Jamaica 
Jamaica  pfd 


.72  Joburke  — 
.  Jockey  C 
25  'Jock  C  pr 
,10  Jock  C  B  pr 

.68  Jock  B  wts 

45  ;Johns-.M  _ 

47  Joliet  . 


Jump  Pnd 


Kelly  DA  .  9 

Kelly  wts  .  4.90 

Kelvinator  .  10' 4 

Kenville  .  7 

i  Kerr  Add  ....  —  20=4 

•  Kilembe  .  2.75 

•  Kilem  C  wts . 75 

iKirk  Min . .56 

Kirk  Town  . 10 

iLabatt  .  23 

Labrador  .  27*4 

I  Lafarge  A  .  1054 

Lake  Cin  .  1.05 

L  Dufault . 65 

Lakeland  .  3.00 

Lake  Ling  . 11': 

L  Osu  . 25 

,L  Shore  .  5.00 

L  Wasa . 30 

L  Woods  pr  .  122': 

T.a  Luz  .  3.50 

Lamaque  .  3.05 

|Lambln  L  .  32': 

Landa  .  2.25 

Latin  Am  . 30 

Laura  Sec  .  24'4 

Laurent  A  .  14 

L  and  J  A  .  20 


Lewis  .  10': 

Lexindin  . 04': 

LL  Lac  .  2.40 

Lob  Gro  .  141 

Lob  G  B  pr  .  30': 

Lob  G  1  pr  .  30‘4 

Lob  G  2  pr  .  58 

Lob  Co  A  .  34 

Lob  Co  B  .  34': 

Lob  Co  pr  .  44': 

Lob  Co  A  wt  ...  12V4 

Loeb  M  .  15 

Los  Hos  .  155 

Lon  Hos  A  .  5': 

LI  Pete  . 06',; 

Longpoint  . 67 


5  MacKinnon  .. 

3.75  Do.  pfd  ... 
10%  MacLeods  A  . 

11  MacLeod  .... 

.70  MacMill  A  . . 

5.55  MacMill  B  ... 

6%  MacM  DR  B 

4.20  Madsen  . 

.03%  Magnet . 

10%  Magnum  . 

2.25  Maher  . 

26%  Mailman  pr  .. 

.05  Majtrans  . 

.05 '/is  Malartic  . 

OtA  Maneast  U  .. 

.86  ;M  Sug  pr  - 

9.50  Man  Bar  — 
24  Im  Leaf  Gard 
.06  M  Leaf  Mill  . 
M  Leaf  M  pr 

10'/4  Maralgo  . 

]5%:Marcon  . 

9  I  Marigold  . 

2.30  I  Maritime  — 

18  Martin  . 

88  j  Mass-F  . 

14'i!  Mass-F  pr  — 
11^4  Mass-F  5':  .. 

182  iMatatch  . 

18  I  Maxw  ell  . 

•11  Maytair  . 

11'=  Maybrun  . 

•19  l.McBrine  pr 
•'•'>  McCabe 
■28  M^ntyrc  New 

■88  ||R<en  . 

■l'=,McMar  . 

7’‘'4  MeWat  . 

88  Medal  . 

Rjp  .Mentor  . 

33'2  Merrill  . 

l^’*  Meta  Uran  . . 
Mex  LP  .  ■ 
3  80  Mex  LP  pr  .. 

Midcon  . 

38  |Mid  Pac  . 

ll’^  Midrim  . 

1''4  Mid-West  .... 
'19^>  M-West  wts  .. 
^3'=  Mill  City  .... 

•38'=;Milliken  . 

3 '9  Milt  Brick  ... 

‘’9'=  Minda  . 

^iMin  Corp  .  . 

99  5Iin-Ore  . 

13 -  Mitchell  J.  S 
3-=  =  Mitchell  R.  '.A* 
Do.  -B'  .... 

,  M  Cont  .A  ... 

=  Molson  A  . 

Molson  B  ... 
u,  Molson  pr  ... 

.L'  Moly  . 

".Moly  wts  . 

2.,,- Mon  Knit  . 


MACASSA  15 
.Macdon  . 


Mon  Knit  pr  . 
i^  Mon  Mort  .... 

Moneta  .... 
ojV  ^lonl  Loco  ... 
■’ .  Mont  Trst  ... 

4,. .i  Moore  . 

1  Moore  A  . 

,,.,'‘'Mt.  Wright  ... 
-l^lMulti-M  . 

.VA 

’^oijNAMA  CR  .. 
29  '  Nat  Drug  — 

*5.-,^  Nat  Drug  pr  . 

141^  Nat  Expl 
160  Nat  Groc  .... 
49  'Nat  Groc  pr  . . 

,9..,  N  IIos  A  . 

091 II  N  Hos  B  — 
79  Nat  Lead  ... 
.03  1^81  Pote  .... 
194 „  N  St  Car  .... 

53  Nat  Trust  .... 

9i)ij,  .Nealon  . 

.05  Nello  . 

1.30  Noon  . 

58  Nes  Lab  . 

4  70  New  Alger  . . 

38  New  Ath  — 

;oji.j  .New  Bid  . 

I  67  ’iNew  Cal  . 

2,06  In  Concord  .  . 

j4i„iN  Coni  . 

36  IN  Davies  .  .. 

;  New  Delhi  . . . 
,30  IN  Dicken  .  .. 
1.32  jN  Goldvue  ... 
34  N  Harri 
103  iNew  Ho.sco  . 
.24  New  Jason  ... 

6=4  N  Kelore  — 
.09':iNewlund  .  ... 
.10  i-N  Man  . 

2.20  |N  .Mylama  .. 
9'4,Newnor 

8%  I  New  Rouyn  .. 
44  .N  Senator 

54  |n  Superior 

.23  jNew  Taku  .  . 
.IS'ziNia  Wire  . 
29  Nia  Wire  B  . 
.41':  Nickel  MS  ... 
.18  .Nick  Rim  ... 

1.60  Nipissing  - 

Nisto  . 

7  .Nor-Acme  — 

3.90  .Noranda  . 

8=8  Norgold  . 

5  iNorlartic  . 

21  j.Normetal 
3.40  i.Norbeau  Mines 

1.21  jNorpax  . 

.39  .Norsync  . 

.09  j.Northcal  .  ... 

In  Gate  . 

27%  NC  Oils  . 

25*"4  NCO  wts . 

8' 2  NCO  pr . 

85  N.  Coldstrni.  . 
■72  N.  Goldcrt.  .. 

285  .\,  Rank . 

.06':  1  fvjorthsp . 

.lO'jjivjorsp.  .A.  wts. 
4.(10  j  North  Star 
•18  j.Nor.  Star  A.  . 
11“*  j  North  Star  pr. 
||•88  In,  star  wt.  57 
.1.10  I  North  Can.  . 
„32  iijN.O.  N.  Gas 
IN.  Q.  Pow,  . 
“8  IN,  Q,  F>ow.  1  pr 
■"Z  jNor.  Phono 
!■’  iNor.  Phone  w 
iNthId.  Util. 

■J,  '  N.  W.  Util,  pr 

N.  S.  Light 

Northld  . 

,"?*'Norvalie  . 

192  iN’udul  . 

m  !■’'  . 

97  ' 

tOak  Wood  .. 

,,  Oba.ska  . 

235  O’Brien  . 

n-  .v  Ocean  Cem.  . . 
4012  [Office  Spec.  ... 
Qon  Oka  Rare  — 
lokalta  . 

100 '  . 

400  0-  I  . 

O.  B.  Sup.  pr. 
Ont,  Loan  ... 
Ont.  Steel  — 

■q7  Ont.  Steel  pr. 
■-4  Opemiska  — 

■jQ  Orchan  . 

27%  Orenada  . 

j7  Ormsby  . 

Oshawa  A.  ... 

Osisko  . 

2.97 

.30',:  I  Pac.  Pete . 

.05  I  Pac.  Pete.  w. 


Open 

Close 

.14 

.11 

.96 

.96 

22=i 

24 

1.30 

1.02 

42 

37V4 

36 

41% 

37=4 

40 

2.82 

2.63 

.09% 

.08 

14 

15*2 

22'» 

24% 

85 

85 

.04 

.03 

1.10 

.99 

.07*2 

.03 

98 

90 

1.40 

.65 

22 

27% 

13': 

14 

96 

95 

.27 

.14*2 

.11 

.07 

.11 

.09 

1.08 

1.29 

.30 

.37 

10  =  8 

11% 

109 

107 

110*4 

101*2 

.20 

.08*2 

5 

475 

1,78 

1.25 

.16 

.10'- 

14*4 

12'-  1 

33': 

34 

.31': 

.30=4  ’ 

.29 

.25 

.08'- 

.07 

•29 

.32 

2.88 

2.05 

,17': 

.13 

100 

no 

.10': 

.07'- 

13*8 

14'- 

14*4 

12=4 

.70 

,50 

14 

15=4 

.90 

.60 

1.35 

195 

3.) 

10 

.29 

.’21 

2.40 

.82 

285 

260 

.08 

.04': 

.13': 

.12': 

,16 

.07 

.,12 

.23  j 

.12 

.12 

3. 25 

6.00 

12*: 

1.3': 

23 

26 

23 

25 't 

40' 4 

39=4 

,36'- 

.51 

•22 

.36 

6': 

9 

7.1 

83 

50 

**7 

45 

.*1# 

17': 

16': 

47 

45 

33*4 

41=4 
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Palliser 

Pamour 


28' R 

.50 

Ml  Suptest  ord 
•06%  Suptest  com 
•*7  Suptest  pr  .. 


Patino  M.  . 
Patino  wts. 


3.50  3.05  Switson 

4.45  3.40  Sylvanite 

1.15  .51 


Peerless  . 

Pbina  . 

Pembina  pr. 
Penmans  . . . 
Penmans  pr. 
P.C.  Jewel.  . 


3.25 

2.60 

Tamblyn  . 

31=4 

25 

.19 

.20*/:  Tamblyn  pr  .... 

, .  44=4 

43 

.17 

.13 

Tancord  . 

4 

5 

.23 

.37 

Taurcanis  . 

.  .83 

.65 

9': 

7- 

Taurcan  vt  . 

.  .67 

.53 

44 

45 

Taylor  PC  . 

9 

20'% 

32 

31 

Taylor  PC  pr  .. 

9 

9 

109 

108 

Teck-H  . 

2.08 

1.67 

14  Permo  pr.  . 
95  Perron  .  . . 

14':  Pamoil  Ltd. 
07  Peruv.  Oils 

09  Petrol  . 

29  Phillips  . . . . 
37  Photo  Eng.  . 


25  Temag  . 
97%  I  Territory 
.72  Texstar 


Pow.  Corp. 


P.  Pipe  Mfg. 
Prem.  Tr.  .. 
Premium 
Pres.  Elect. 

Preston  . 

Pronto  . 


Prov.  Trans. 


Que.  Ascot  . 
Que.  Chib.  . . 
Quo.  Cop.  . . 
Quo.  Lab.  . . 
Que.  Lith.  . 


Q.  N.  Gas  . 
Que.  Pow.  . . 
Ounston  . . . . 
Quemont 


.24%  .21%:  Texaco  Can  . 

88  36%  I  Texaco  C  pr  .... 

1.37  .73  Thom  L  . 

1.63  1.01  Thom  Paper  .... 

1.25  .85  iThornclf  . 

16  15  Tiara  . 

1.23  .89  Tidal  . 

.07  .05':iTT  Can  A  . 

1.23  .88  TT  Tailors  . 

12  10':  Tombill  . 

.22  .19  Torbrit  . 

89  99  Tor-Dom  Bk  . 

17':  19  . 

.41  .40  I  . 

62'4  54% 'Tor  Iron  ^ . 

2.95  2.65  Tor  Iron  A  . 

4.65  3.55  jTor  Mort  Lx  Dist. 

135  145  Tor  Star  pr  . 

425  400  Towag  . 

,  60  1  25  T  Fin  A  . 

«  li?  J""?,  . 

4  90  2  35  ^  ^  ^  . 

1  m  67  T  Fin  5  pc  . 

“  «  I?  rZn^ril 

Trans  Can  . 

.62  .18  IJr  Can  PL  . 

.49  .26  . 

,7  ,7  Trans  PPL  . 

nn  O'.  Trans  Res  . 

AM  3J5  Oil  . 

Trin  Chib  . 

”  iTw  C  Gas  . 


Close  , 

13^.  Rio  Tinto  to  Work 
^?9  Barima  Deposits 

3.40  _ 

1.02  Toronto.  —  Barima  Mineral! 
,5  Limited  received  the  approval  ot 
4^  its  shareholders  at  company’! 
j  annual  general  meeting,  Decem- 
6',  ber  29th,  to  participate  in  a  pro- 
[53  gram  of  exploration  managed  by 
20=i  Hio  Tinto  Canadian  Exploration 
9  and  supported  by  a  number  of 
,  67  companies  associated  with  the 
2  05  Rio  Tinto  Group  in  Canada. 

31  The  projects  being  undertaken 
1.50  syndicate  of  companies 

58  include  investigations  of  areas 
85  surrounding  a  property  now  being 
4,  idrilled  by  Rio  Tinto  and  which 
3,00  has  shown  some  promise  in  cop- 
11  per  and  zinc  mineralization.  Air- 
,05  borne  geophysical  surveys  were 
,93  followed  by  acquisition  by  stak- 
7  ing  and  options  of  ground  cover- 
15  ing  zones.  Diamond  drilling  will 
48  be  carried  out  during  the  next 
.27':  few  months  on  any  zones  consid- 
55'4jered  to  be  of  sufficient  promise. 

13  I  Other  projects  being  carried 
43  I  out  by  the  same  syndicate  ar! 
17':lin  the  area  northwest  of  Val  d’Or, 
16'4|in  Gaspe,  and  in  New  Brunswick. 

14  The  bauxite  leases  held  by  Bar- 
.59=8  jima  in  British  Guiana  were  drop- 
.07'2jped  some  time  ago,  but  placer 
37'(iigold  leases  are  still  maintained  in 
37'  :  I  good  standing.  A  study  is  being 
85  I  made  of  the  economics  of  an  oper- 
38':|ation  on  some  of  these  leasas  «iLh 
15':  I  the  use  of  a  small  dredge. 


jQuebec  Lithium 
Suit  Settled 


Quintc  A. 
Quonto  . 


■='  Radiore  . 

•78  Rainville  . 

9  Ranger  . 

Rapid-Grip  . 

Rayrock  . 

8'>  Realm  . 

•8':  I  Reef  Expl . 

^  '  I  Reeves  . 

’*f"*iRcichold  . 


■J53,itw  c  Gas’;:;:: 

lUlt-Shaw  . 

jUnion  Acc  — 
■  Un  Acc  A  I  pr 
^  Un  Acc  2  pr  .. 

‘:  -  Un  Gas  . 

•88  ^Un  Gas  A  pr  . 

lU  Mining  . 

87  I  ii  Asbestos  . 

|U  Canso  vt  . . . . 


8=» 

9*8 

49 

48*4 

10=4 

9*8 

16=8 

16': 

51 

51 

.26 

.21 

.40 

U 

Corp 

A  .  ... 

. . .  28=4 

26 

13=i 

U 

Corp 

M  . 

...  23 

21 

..58  J 

iU 

Fuel 

A  . . . . 

...  56 

51 

.39  ' 

u 

F'uel 

B  . 

. . .  50 

45 

.04': 

Un  Keno  . 

. ..  4. -23 

5.25 

1920  Renabie  . 

1.25 

Rexspar  . 

.40 

•■•j  Reitman  . 

.  17': 

Rcitman  ".A" 

.  16=4 

■  16  Reynolds  pr.  ... 

81 

15' 4  15=8  Rio  Rup  . 

14=8  13'4  j  R,  Silk  A . 

.09  .05':  I R,  Silk  B.  . 

20'*  20' 8  Rix  Athab.  ... 

27' 8  26  Robertson  — 

375  450  Rob.  A.  pr.  .. 

5=8  375  Rob.  2  pr. 

109  113  Robin  . 

3.10  2.68  Robin  pr . 

16=4  14' »  R,  Little . 

49  49=4  R.  Little  A. 

.10':  6':  Roche  . 

.14  .14  Rockwin  . 

15  17’,4  Rocky  Pete.  . 

■31  14  Roe  X.V.  Can. 

.03':  6  Roe  A.  V.  5=4 

..34  .33  Rolland  "A” 

.05  .07':  Rolland  "B" 

33  27  Rolland  pfd. 

.21  .06  Rowan  Cons. 

.49  .35  Royal  Bank 

.22  16  Royal  Oak  A. 

.26  1 3  Royalilc  . 

2..58  2.21  Royalilc  pr. 

.03':  .05':  Russell  . 

.14  .09':  Ryanor  . 

Ml  .96 

.10  .06':  St  L  Cem  A  .. 

.07  .11  StL  Corp  . 

.29  .19  StL  Cp  Apr,. 

.33  ..33  St  Maurice 

1.25  .96  Salada-S . 


1.50  1.30  uin  Fort 

.31  28  lun  Oils  . 

1.25  1.49  Un  Steel  . 

.40  .27  Un  Tclcf  .  .  . 

17':  16  Univer  Cont  . 

16=4  14=8  Upp  Can  .. 

81  80 

.13  .07  V'anadium  ... 

10'-  10  Vandoo  . 

3. .90  2.00  Venez  Pw  un 

64  .20  Ventures  — 


.08': 

.05',: 

Salada  wts  . 

. .  875 

625 

.11 

.09 

San  Ant  . 

.65 

.63 

.06': 

.06 

Sand  Riv . 

.14*2 

.08 

1.25 

.61 

Sapphire  . .' — 

. .  1.32 

.65 

19 

.18 

Sapph.  debs  .  • 

4 .  55 

40 

14 

12 

Sarcee  . 

. .  1 .07 

1.13 

14 

12 

Satellite  . 

.60 

.20 

,66 

.65 

Scarfe  A  . 

8'-: 

10 

.9.3 

.50 

Scythes  . 

12 

13 

2.45 

1.40 

Scythes  pr  . 

. .  20 

23 

.07 

.06 

Secur  F'rec  ... 

6.60 

4.25 

.17  .16 

.52' 4  .47 
.09':  .05 
..36  .24 

3.20  3..55 


3.70  2.37 

1.50  .95 


1.46  1.15 

2.34  1.23 

1 .69  .75 

13':  23 

14'-:  18 

43 '4  41 

3  75  3.80 

1.35  1.2.5 

13'i  16 

27  25 

49':  48 

3.60  3.35 


.15%  .11 
1.15  .52 

.18  .13 


.51  .70 

8  10 

26  28 

25' 4  22 

127  127 

8.95  8.00 


.16'-i  Shawin  . 

,47%  Shawin  A  . 

,05'i.  Shawin  A  pr  . 

,24  '  Shawin  B  pr 

Sheep  Cr  . 

,08  Sheraton  . 

II  Selkirk  . 

,08 1 2  Sherritt  . 

10  Sher.  Will  . 

40  Shcr.  Will,  pfd  — 

2,37  Sicks  . 

,95  Sigma  . 

2,  Silknit  . 

I  15  Silknit  pr  . 

26  Sil  Miller  . 

,“5  Sil  Stand  . 

123  Silverwd  A  . 

[75  Silverwd  B  . 

23=4  Simps'oo-'’  . 

,03.  Si.scoe  . 

4,  SKD  Mfg  . 

1.80  Slater  . 

1  Slater  pr  . 

iJ,  Slocan  VR  . 

Somville  pr  . 

^9  Southam 
,  Souther  C,  Power 

South'  U  . 

■jg  Spartan  . 

7g  Spartan  wts  . 

Spooner  . 

*  Stdeona  . 

■  ,  St  Pav  new  . 

-  St  Radio  . 

Stanleigh  . 

”  Stanleigh  wts  — 

St  Brock  A  . 

’8' I  St  Brock  B  . 

•88  Stanrek  . 

•88  stanwcll  . 

*8  Starratt  . 

*8  Stedman  . 

•U  steel  Can  . 

•52  steeloy  . 

•P  Steep  R  . 

•70  Steinberg  pr  . 

18  Steinb  A  . 

28  Ster  Tr  . 


•>1  20  j  Viceroy  A  . 

17',  is'i^'iceroy  B  . 

3.00  3.00  iVic  G  Tr  . 

t  oo  2,25  Violom  . 

12'..  14'- Y  Hare  pr  . 

*8  Wainwr  . 

.21  .10  j  Waite  Am  . 

■87  23  I  Walk  GW  . 

,0'”  . 

l-"8  6  '  Wayne  . 

ion  85  I  Webb  Knp  . 

21  .50  iweedon  . 

•27  34  1  Wellington  . 

80  70  Werner  . 

.12':  .08  w  Ma.son  pfd  .. 

75'-  80  Wespac  . 

10':  in  Wsburnc  . 

lO-i  7,20  w  Cdn  OG 

23  17',  w  Cdn  OG  wts  . 

to  4  10-8  [w  Malar  . 

.18  .13  westeci  . 

'  W  Copper  . 

V':  9'1%  . 

Q-  We.st  Groc  A  ... 

n=«  io=i  •• 

'•i  "  Y.  Mv  Lease  . 

•f.;’  W  Naco  . 

,.7  'aa  W  Plywood  B  .... 

,  4  'Veslon  A  . 

-  An  Weston  B  . 

I*  117  1  r<  Weston  pfd  4':  .. 

aa  9n  W'eston  pfd  6  , 

■7  'Vest  A  wts  . 

^  White  1  pld  . 

on  no  White  Pa.ss  . 


35'-  .M  Willroy  . 

4.,,;  39.  ,  Will  wts  . 

46  4-»i .  Wiltsey  . 

15  .89  Winch  . 

11:  13  Windfall  . 

3,^  5  Wood  Alex  . 

4  03  2.70  Wood  GH  pr  .... 

46, 43  Wood  J  A  . 

fi2  126  Wood  J  pr  . 

32' <  23  Woodw'd  A  . 


4  3,5  4  25  5Vdward  A  wts  . . 

18  20  Wool  Comb  . 

.XR  36  Wr  Harg  . 


22  Stovel  pr 

•27  Stuart  Oil 

■80  Sturgeon 
.79  Sub  Oil  .. 


1..55  1.95 

27  29 

42  41 

.17  .10 

49  47 

63':  83 

56  58 

33  19 

6=4  1.95 

2.00  .40 

.17':  .13 

.15  .09 

19=4  19 

14  13' 

1.14  ..35 

..52  .14 

9  9' 

7'«  8' 

1.75  .42 

.70  .49 

.7  .4 

.36',  .38 

68=4  86' 

.07  .04' 

13  lU 

101  100 

24  23 

4.3  46' 


•  j.  Yale  Lead 
Can 

’7-Y’eIlorex 
‘l,7Yk  Bear 
3'-  '*  5'  Knit  A 
8'  '5'  Knit  B 
ll,  K  oung  HG 
*’  Yukeno  . . , 


|.  Confirmed  by  Pierre  Bcauche- 
.j  .l  I  min.  president  of  Quebec  Lithium 
' '.jg  jCorp.,  is  report  that  there  has 
'T..  I  been  a  settlement  ot  company's 
.'aa  sail  against  Lithium  Corp.  of 
■’  8  1  America. 

:  According  to  a  report  from 
.Minneapolis  Lithium  Corp.  of 
•*l  America,  will,  under  terms  of  the 
/j  settlement,  pay  the  sum  of 
■  *l$l.!K)0.ono  to  Quebec  Lithium  over 
..‘i  a  period  of  four  years. 

•’j  Stating,  however,  that  the 
■'I  settlement  involves  more  than 
=•7  $1,900,000.  Mr.  Bcauchemin  points 

••7  out  that  the  actual  total  is 

-8  $2,315,000  plus  interest.  He  says, 

7'  Lithium  of  America  bad  already 
•5’  .paid  $415,794.  The  balance  is 
_  4’5  $1,900,000. 

5-25  A  further  amount  of  $100,000 

22  has  bc'on  paid.  Bv  September  1, 
•■77  I960,  a  total  of  $900,000  will  have 

8' 4  been  paid  in  instalments. 

2  95  From  January  1.  1961,  for  a 
19' 8  period  of  .36  consecutive  months, 

•  17  Quebec  Litihum  will  receive  from 

Lithium  of  America  $25,000 
■■7  monthly  logethcr  with  interest 
■8’’|  from  January  1,  1961  at  the  rate 
^  =  ol  3  per  cent  per  annum. 

Z'  Quebec  Lithium  in  September 

=8  I  brought  suit  for  $4,000,000  against 
J  ;  Lithium  Corp.  after  Lithium 
3'2’’  Corp.  had  written  Quebec  Lith- 
•'8  jium  terminating  its  long  term 

•  '•8  jcontracl  for  the  purchase  of 
•■•  !  Lithium  ores. 

2.00  I  j 

6  38  ICassiar  Earnings 
^4'!  Higher  for  1959 

•j,8  I  Cassiar  Asbestos  Corp.  Ltd.  re- 
2'75  ports  not  earnings  for  fiscal  year 
•88  I  ended  September  .30,  1959  amount- 
78  ing  to  $3,043,579  or  77  cents  per 
•  • '  =  I  share  compared  with  $2,897,47.3 

•  80  or  73  cents  a  share  the  previous 

lyear. 

•82  j  Working  capital  increased  to 

•  •7  '$4,931,576  al  the  year-end  from 
■50  $3,897,107  a  year  earlier.  Tons 

■4'=  milled  totalled  344,2.33  as  against 
•U:  389.232  in  the  year  before. 

32',-  _ : _ 

^12-,  jDeer  Horn  Gets 
32=4  Loon  of  $150,000 

7'*|  Toronto.  —  Dccr  Horn  Mine*i 
Ltd.  has  obtaini'd  a  one-year  loan 
■|8  I  of  $1.50,000  from  E.  H.  Pooler  k 
”  :Co-  for  further  development  of 
7,  'the  company's  sliver  property  in 

7  Y  northern  Ontario. 

* , .  *  1  vertiblc  into  shares  of  Deer  Horn 
'8  and  Pooler  will  also  receive  a 
38  bonus  of  75.000  shares.  It  is  pay- 
J  able  Dec.  31.  1960. 

•  '8  iggp  „.j||  convertible  on 

the  basis  of  20  cents  a  Deer  Horn 

•  Share  for  $80,000  of  the  loan.  25 
■85  cents  a  share  for  $.50,000  of  the 
■*8  loan  and  .30  cents  a  share  for  the 
•88'=  balance. 

^••38  i  ALUOM.r  RTEEI. 

9.)  .Mcoina  Steel  forp.  Ltd.  advises  thal 
ouiu  an  additional  11*100  shares  have  been 
“  ^jissued  at  $17.80  a  share  under  a  Res¬ 
ol  :  tricted  Stock  Option  Plan  for  key  em- 
193^  I  ployecs.  'rhere  are  now  5.764.180  shares 

8  (Xl  I  ''*^*®***''^*”^: _ _ 

,  8'=  j  ogilvie  pfd  .  132  140 

* -8  Ipend  Ore  .  2.60  2.60 

.191^1  Price  Bros  .  46':  45'4 

fl4i^|Sangamo  .  12'4  11=4 

llO  ISW  Pete  .  1.00  1.50 

1.09  [Third  CG  Inv  .\  6=8  6='i 

I  65  [Yukon  Con . 65  .70 

•>2  Zeller's  .  39  .33% 


7'*  Yukeno  . 

A I 

■  lo'i!  Zenith  . 

47‘:|Zenmac  . 

83  Zulapa  . 

58  ' 

19  ,  TOROI 
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jAnglo-Nfld.  .. 
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■',4  CD  Sug . 

■  91^  Can.  Ving.  . . 
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[49  CG  Inv . 
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16'%  Gaspe  Cop . 
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.6*, 2 

.6% 

.34 

.33 

Sullivan  . 

2.27 

1.84 

8>4 

7Vi 

Sunburst  . 

.18 

.13 

.42 

.34 

Stan.  Wire  &  C.  .. 

3.45 

3.70 

S  Propane  . 

.  12'i 

16% 

18'i 

n=,4j 

S  Propane  pr  .... 

23 

21 

12'j 

8.30  1 

S  Prop  wts  . 

3  25 

4,10 

3  40 

3.85 

25 ' 2 

17 

23 

32 

25 

22',: 

92 

85 

33 

33 

48 

33 

5*4 

5% 

42': 

44=/4 

.16 

.17 

89 

87 

14': 

14% 

45 

40 

20=8 

25 

80 

76 

30 

23% 

25 

26% 

114 

130 

86 

83 

29',: 

36=4 

33 

48 

140 

137 

83 

84' 2 

33': 

.50*3 

44 

44<2 

EXPORT 

PLAIN  OR  FILTER  Til 
CIGARETTES 


THE  FINANCIAL  TIMES,  JANUARY  8.  1980 


Shipping  Activities 
Increase  in  Vancouver 


(Special  to  Tha  Financial  Timas) 

Vancouver  —  Judging  from  the  being  listed, 
port’s  statistics  for  1959,  the  Prospects  for  a  heavy  cargo ! 
opening  of  the  St.  Lawrence  Sea-  movement  through  Vancouver  in 
way  had  little  effect  on  the  vol-  1960  are  excellent,  and  prepara- 1 
ume  of  cargo  business  passing  tions  are  being  made  to  expand! 
through  Vancouver  during  the  the  port’s  facilities.  A  new  $6,- 
past  year.  000,000  deepsea  pier  has  been! 

Wheat  exports  for  the  first  five  completed  and  work  has  started ; 
months  of  the  crop  year— from  on  two  bulk-loading  terminals.  I 
August  1  to  December  28  —  one  by  Vancouver  Wharves,  Ltd., 
totalled  nearly  43,000,000  bushels,  and  the  other  by  Pacific  Coast; 
compared  with  46,000,000  bushels  Bulk  Terminals.  These  facilities! 
for  the  corresponding  period  a  will  expedite  the  handling  of  such ! 
year  ago.  This  is  regarded  as  an  commodities  as  coal,  sulphur  and  j 
insignificant  variation.  potash.  ' 

Certainly,  the  St.  Lawrence  Another  evidence  of  increasing 
Seaw'ay  would  have  no  effect  on  shipping  activKies  here  has  been 


PEOPLE'S  GAS  SUPPLY  APPOINTMENTS 


H.  FreestMie  has  been  appointed  man¬ 
ager*  West  End.  London.  England. 

I.  M.  MacGtegtH*.  Winnipeg,  to  be 
manager*  13tb  Ave.  and  Scartb  Street, 
Regina. 

R.  W.  Keats,  to  be  manager*  Bona- 
vista,  Nfld. 

G.  H.  Nutter,  Renfrew,  Ont.*  to  be 
manager.  Barrie,  Onl. 

BANK  OF  MONTREAL 

A.  C.  P.  Jones.  Calgary,  Alta.,  to  be 
a  special  representative.  New  York. 

J.  H.  Hunter  has  been  appointed  a 
special  representative,  Calgary,  Alta. 

G.  C.  Slack.  Kirkfield  Park.,  Man., 
to  be  manager  of  a  new  branch  at! 
Academy  road  and  Lanark  street.  Win¬ 
nipeg. 

J.  E.  Toten  has  been  appointed  an 
associate  economic  adviser,  head  (^fice. 

T.  A.  B.  Larson,  Williams  Lake.  B.C., 
to  be  manager,  Kitimat.  B.C.  ! 

C.  D.  Gilliland,  Kitimat.  B.C.,  to  be! 
manager,  Nanaimo,  B.C. 

R.  L.  Nelles,  Winnipeg,  to  be  man-| 
ager.  Williams  Lake,  B.C.  , 

L.  W.  Elliott,  Oshawa,  Ont.,  to  bei 
manager  of  new  branch  at  Kingston' 
road  and  F'enwood  Heights.  Scarbor-' 
ough,  Ont. 

D.  S.  Stewart.  West  Toronto,  to  be 
manager  of  new  branch  at  Royal  York 
road  and  Trehorne  Drive,  Weston,  Ont. 

J.  R,  M.  Munro.  officer-in-charge. 


C.  .MacL.  Fin  s 


HAKOLD  M.  TLUNLH 


J.  ALLA>  PKKHAM 


ager.  West  End,  London.  England.  I  ^  a  aaa  iasaa  ^  t  f  *  ft  * 

I.  M.  MacGiegor,  Winnipeg,  to  be  CARLING  LOltUnDtO 

manager,  13tb  Ave.  and  ScarUi  Street,  A  DDdMkfTAACAIT  wvnne ,#*«,*»#  Atggrcg 

Keeta,  to  be  manager.  Bona-'  APPOINTMENT  (Continued  from  Page  1> 

if  developed  to  the  full  would  be 
in  excess  of  $3,500,000,000. 

Thus,  B.C.  has  the  prospect  of 
an  early  start  on  one  or  two 
power  enterprises  each  of  which 
would  rank  among  the  world’s 
greatest  and  costliest.  The  next 
few  months  will  give  at  least  a 
hint  as  to  which  of  the  two  pro¬ 
posals  is  likely  to  get  off  to  Uia 
best  advantage. 

T.C.  Application 

(Continued  from  Page  1) 

mttnMKer  oi  new  oranen  ai  noyai  YorK'  ^  '  • 

“r'*  ML^''Mi?nro'’"'o*ffic'^r.fn”Chaw  most  of  the  line  will  continue  to 

?ie'r'™or  mafTr"n<;h.“"‘ ’  '"“"'  R.  A.  Cottrill.  Director  of  Public  supported  only  by  local  busi- 

D.  R.  McCaiium  to  be  a  superin- 1  delations.  The  Carling  Breweries  ^^ss.  The  Ontario  gas  price  is 


the  shipments  of  grain  from  this  the  opening  of  new  services  by  C.  MacL.  Pitts,  president,  People’s  Gas  Supply  Company  Limited,  Ottawa,  announces  the  oh"c|"  M')ntrM*“'’"*  Limited,  announces  the  appoint-  Iprobably  the  dominant  political 

coast  to  the  Orient.  Grain  car- companies  previously  not  repre  appointment  of  Harold  M.  Turner  and  J.  Allan  Perham  to  his  company’s  board  of  directors,  j.  t.  Beckerie*  to  be  an  assi-Mant,  ment  of  A.  T.  Willett  as  Ontario  factor. 

goes  to  Japan  during  the  past  sented.  Ocean  &  Pacific  Lines  Mr.  Turner  is  chairman  of  the  board,  British  Oxygen  Canada  Limited;  vice-chairman,  ‘“penmendent.  western  division,  Public  Relations  Manager.  The  nthor  eprrm.s  nnnn  iUnn 

year  totalled  nearly  18,000  bu-  has  been  extending  its  passenger  Combined  Enterprises,  Limited;  director  of  the  Canadian  Bank  of  Commerce,  Canadian  I.u  !!  serious  opposuion, 

shels,  and  that  country  was  the  service  to  the  Orient  and  Aus-  Pacific  Railway,  Mutual  Life  Assurance  Company  of  Canada,  and  other  Canadian  corpora-  w  j.  Kalynchuk  to  be  manager  82nd  i - - - - - - though  on  a  lesser  scale,  comes 

main  support  of  the  offshore  tralasia,  and  new  services  have;  tions.  Mr.  Perham,  president  of  British  Oxygen  Canada  Limited,  was  associated  for  many  Avenue  and'9isi  street.  Edmonton'  ;  c  e.  warrtner  to  be  manager.  Yonge'fPoni  Saskatchewan,  where  the 
wheat  export  from  here.  The  been  inaugurated  to  South  Africa.!  years  with  Atlas  Copco  as  vice-president -sales.  He  is  a  graduate  mining  engineer,  McGill  ^^Le^  Sing.  Edmonton"'  ""''MoU.^Nonh  Bay.  ont.,  to  Corporation 

United  Kingdom  and  continental  South  America.  Mexico  andj  University.  "*•  Beaman  to  be  asetstant  first  assistant  manager.  Portage  andlis  preparing  a  case  against  ex- 


Europe.  representing  the  most  Europe. 

vulnerable  market  so  far  as  Van-  Coastwise  shipping,  however, 
couver’s  grain  trade  is  con-  has  suffered,  as  a  result  of  the 
cerned.  did  not  take  delivery  of  competition  of  aircraft  in  the 
as  much  grain  as  did  Japan,  passenger  traffic  and  barges  in 
Since  the  close  ot  navigation  on  moving  freight.  There  has  been 
the  Lakes,  there  has  been  an  ap-  a  gradual  decline  in  the  number 
preciable  increase  in  the  flow  of  of  ships  operating  coastwise  in 
grain  traffic  through  Vancouver.  British  Columbia,  and  the  past 
The  total  number  of  ships  using  year  witnessed  the  passing  ol 
the  port  of  Vancouver  was  about  Union  Steamships,  Ltd.,  which 
the  same  last  year  as  in  1958,  had  been  an  important  factor  in 
more  than  1,200  deepsea  vessels  this  trade  for  some  70  years. 


CANADIAN  GAS  ASSOCIATION 

NATURAL  GAS  UTILITY  CUSTOMERS  CANADA  1946-1959 

THOUSANDS 


Acadia  Uranium  In 
Chibougamau  Area 


Jupiter  Oils 


Lnioougamau  Area  j  Jupiter  Oils  has  made  a  most 

_  significant  farmout  on  one  ol 

A  group  of  25  claims  in  Obalski  it*  large  blocks  of  acreage  in 
and  Queylus  townships  in  Que-  Utah.  The  farmout  involves  10,640 
bee’s  Chibougamau  mining  area  acres  in  San  Juan  County.  This 
has  been  acquired  by  Acadia  acreage  is  close  in  to  Pure  Oil 
Uranium  Mines  Ltd.,  for  300,000  Company’s  new  discovery  of  both 
treasury  shares,  of  which  90  per  oil  and  gas  in  its  first  test  well 
cent  are  escrowed  subject  to  re-  >0  Lisbon  Valley  Area.  The 
lease  by  the  Toronto  Stock  Ex-  complete  results  of  this  well  are 
change.  oot  yet  available,  but  it  is  re- 

The  company’s  consulting  geo-  garded  in  the  trade  journals  as 
logist  says  an  exploration  pro-  one  of  the  most  significant  oil 

gram  on  the  newly-acquired  and  gas  discoveries  in  the  United 

claims  is  warranted  because  geo-  States  in  recent  years 
logical  conditions  parallel  close-  _  Jupiter  ()ils  has  acreage  ad- 
ly  those  under  which  important  jacent  to  this  new  well,  and  other 
copper  deposits  have  been  found  acreage  exceptionally  well  locat- 
in  Chibougamau.  ed  geologically.  After  consider- 

R.  C.  W.  Mauron,  president,  ing  many  proposals  from  major 
states  that  funds  on  hand  are  and  independent  oil  companies, 
adequate  for  the  exploration  pro-  Jupiter  Oils  joined  with  other 

gram  which  will  be  carried  out  acreage  holders  in  a  farmout  to 

under  the  supervision  of  consult-  Belco  Petroleum  Corporation  for 
ing  engineers.  Since  yearend  June  exploration  and  development  of 
30.  1959,  Acadia  sold  200,000  the  companies  properties.  Jupiter 
treasury  shares  for  a  total  of  Ods  contributed  approximately 
$30,000.  2,500  of  the  10,640  acres  farmed 

At  the  end  of  last  year  current  out  and  receives  approximately 
assets  were  $16,462  and  current  one-quarter  of  the  benefits, 
liabilities  $200.  Investments  are  The  joint  farmout  involves:  a 
shown  at  cost  of  $18,836.  Deficit  cash  bonus  of  $500,000,00;  a  25% 


account  stood  at  $1,480,702.  working  interest;  a  two  well  com- 

_  .  mittment;  the  first  well  is  to  be 

n'R.ia-  flntA  started  at  once. 

sj  orien  uoia  Jupiter  Oils  will  receive  its 

Again  Reports  \  full  percentage  of  production  from 

Loss  for  Y*»nr  the  first  well  immediately,  if 

^  ,  ,  productive,  and  will  realize  im- 

O  Bnen  Gold  Mines  Ltd.  re-  mediate  income  from  all  other 
ports  a  net  loss  of  $13,462  for  productive  wells  at  no  additional 
the  fiscal  year  ended  Sept.  30  cash  outlay  to  Jupiter  for  drilling, 
last,  as  compared  with  a  loss  of  _________________ 

$82,821  for  the  previous  year. 

Working  capital  at  the  year-  Canadian  Dollar 
end  stood  at  $595,190,  up  from  _  . 

$551,684  as  of  Sept.  30,  1958.  Quotations 

J.  Barry  O’Brien,  president, _ 

states  that  response  to  the  offer-  INominal  Rates  in  Mantreal) 
ing  to  stockholders  in  May  1959  ISuppllad  bj  Bank  el  Maatrral) 
giving  them  the  right  to  acquire  iTuesdaT.  jan.  .v.  ww  at  2  p.m.) 
one  additional  share  for  each  five  c*"-  * 


Canadian  Dollar 
Quotations 

INaminal  Rates  in  Mantreal) 
(Supplied  br  Bank  al  Mantreal) 


-  Fublic  Kelations  Manager.  -phe  other  serious  opposition, 

BA.NK  OF  co.M.MERCE  _ _ _ _ _ _ though  on  a  lesser  scale,  comes 

W.  J.  Kal.vnchuk  to  be  manaker,  82nd  I  c  i  ,  u  u 

.Avenue  and  9Ist  Street.  Edmonton.  j  C.  E.  Warriner  to  be  manager,  Yonge!*"®^  oasKalcnew'an,  Where  Ih© 
G.  A.  Jones  to  be  assistant  manager,  and  Ha.vden,  Toronto.  : Saskatchewan  Power  rnrnnratinn 

McLeod  Building.  Edmonton.  U.  A.  Moss,  .North  Bay.  Ont.,  to  ^e  rOwer  Corporation 

J.  B.  M.  D.  Beaman  to  be  assistant  first  assistant  manager.  Portage  andllS  preparing  a  caSC  against  CX- 

manager,  St.  Catharines.  Onl.  .Notre  Dame.  Winnipeg.  _ :_i  i  _  _ 

D.  A.  Stockdale.  .Montreal,  has  been  A.  E.  Grainger  to  be  manager.  Bloor  principle  Until  larger 

appointed  an  assistant  inspector,  head  and  Islington.  Toronto.  reserves  have  heen  nrnvon  ia 

office.  Toronto.  S,  E.  A.  Lambert  In  be  manager.  Proven  10 

J.  P.  Amann,  Westmount.  to  be  man  lNorth  Bay,  Ont.  Igliarantee  futUTe  Supply  for  Cana- 

"*r'D"."^ker^‘*Manning.  Aita..  to  bejue'^;  lor:t'o.Ta"nXreJr'o,he"r^  Consumers.  This  argument 

manager,  crossficid,  Alta  ;  in  head  office.  has  the  merit,  for  Saskatchewan. 

D.  A.  Crossfield,  Alla.,  to  bt  e.  r.  Loan  to  be  manager.  Ellesmere  „,,i«  ii  i  *  j 

ma^nager.  High  River,  Alta.  iRd.  and  Pharmacy  Ave.,  Toronto.  (that  it  WOUld  TUB  parallel  tO  and 

R.  Coderre,  Arvida,  P.Q..  has  been  s.  y,  Jones,  manager,  Ellesmere  Rd.'pfYf  ifb  conflict  with  the  flntarin 

appointed  manager  of  a  new  branch  at  and  Pharmacy  Ave.,  Toronto,  trans- COnillCl  Wlin  me  UntariO 

Jonquierc,  P.Q.  ferred  to  the  inspection  department,  casC. 

Mr.  J.  N.  A.  M.  Boucher,  Outremonl,  head  office 
P.Q.,  to  be  manager  of  a  new  branch  v  k« 

at  Laprairie  PQ  ^t^dh  to  be  manager,  Glen 

r!4r?’r"ca.gary.  to  be  man-  UNLISTED  MINES 

J.  D.  Finnic  has  been  appointed  an  fS’  imrd'' St*'**Edmon'tX”*  tSupplied  by  G.  E.  Leslie  it  C».» 

assistant  inM^etor,^  head  oftme,  Toronto.  A“boia.  Sask..  to  »•  WW) 

regional  office,  Halifax.  ’  '’®c."’E""Adamt,'^*Montreai.  to*be  manag-  15*  20*‘^ILake  Chib.  '*  IS*'^ 

J.  C.  Poitras,  to  be  manager,  Chapais,  GeneMeve  .Shopping  Centre,  A«-  V. T.C.  15  20  Main  Oka  40  .50 

a  ’ 11130  Gouin  Blvd  •  Pierrefonds,  Que  Arnora  1  3  Mart.  Bird  S  7 

A  branch  was  opened  at  this  location  be  ^anager.^Dorval  Ass.  Devp.  8  10  IMatag  Lk.  400  4.50 

'Ilf  %  's  XL  Circle  Sh«  3  6  Klatag  Ex.  23 

agement  of  ».  S.  Gray  to  be  manager  n,..,  .i  o;.»  iBaldMtn.  4  «  'Murray  M  ,52  .TS 


manager  _  oorval.  <Juc 


rhi'L  *rha^hanf*  nnf"  V-  Chapelic.  credti  officer,  York  and  Bro.sn.  Chib.  7  10  Monor 


Murray  M  32  35 


12  I  Miller  Cop 
25  Natl.  Mai 


Mc^Naughton,  Chatham.  Ont.  Richmond  Sts’.,  Toronto,  to  be  assistant  Belmont  7  12  IMillerCop  5  8 

G.  T.  Shipley,  St.  Catharines,  Ont.,  to  manager  at  that  branch.  Big  Nell  15  25  Natl.  Mai  8  11 

be  manager.  Leamington,  Ont.  jj  ^  Ludlow,  Richmond  Hill.  Ont.,  Bracemac  19  22  INipiron  10  14 

M.nsonvme  p  o  “  '  manager.  ^  manager,  Sheppard  Ave.  W.  (580)  C.  Javin.  loa,  11' i  .North  Malt  13  1* 

MansonvUIe,  gathurst  St.,  Downsview,  Ont.  Caprlve  O  28  34  lOklend  5  7 

mfnager  '’  p^onal  ‘l-oan  Tlenartmlnf*  H-  Kurneaux.  Calgary,  to  be  mana-  Cons.  Vze  80  90  Pascalis  15  20 

Tnrnnfo  ’  Department,  jasper  and  IHth  St.,  Edmonton.  Cop’tream  35  'Quedon  5 

w  V  i„pi„„,.  ,  K.  L.  Holmes,  Glenavon,  Sask..  to  beiOauphin  10  15  IQuejo  3  « 


W.  E.  LaPlante,  to  be  manager  of  a 


new  branch  at  Rexdale  and  Islington. 


J.  G.  Thompson,  MacTier,  Ont..  to  Franksin 


6  IRand  Mai 
30  !  Sheraton 


R.  e;  Sowden,  to  be  manager  of  a  manager.  6th  St  and  Princess  Ave.,  Garland  3',=  6  :st.  Jude  2  5 

nfkw  hranrh  at  navi*  anH  Riirrarri  Va«  Ncw  Westminster,  B.C.  Gibson  5  10  St.  Helen  35 

LouvAr  BC  ’  *  R.  J.  Armstrong,  head  office,  Toronto,  Glencona  Vi  1  fScott  Chib.  2  4 

*  ‘  '  to  be  manager,  274  Smith  St.,  Winnipeg.  Hull  Iron  140  150  Selby  Mng.  31^  6 

E.  Denstun.  Garson  Mine.  Ont.,  to  be!lmp.  Min.  7  15  iStarlight  2  4 

TORONTO-DOMINION  manager,  Dawson  Creek,  B.C.  tlndepend.  7  10  iTarpoint  1  3 

I  A.  E.  Woods  has  been  appointed  a  J.  C.  Bennion,  Dawson  Creek,  B.C.,  Kenmas  2  4  jValmont  10  15 

[superintendent,  credit  department,  head  to  be  an  inspector.  B.C.  divisional  office,  Lk  Sup  Ir  20  30  |Wm.  Leys  2  « 

office.  Toronto. _  Vancouver.  ’Lun.  Echo  25  30  lYng.  Dave  13  20 

Unlisted  and  Inactive  Canadian  Stocks 

(Subject  to  confirmation  and  price  change) 

Quotations  supplied  by  Kippen  &  Co.,  Inc.,  Montreal,  as  at  Dec.  31st,  1959 
Company  Bid  Asked  I  Company  Bid  Askad 


Company 

Bid 

Aske 

Alaska  Yukon  Ret . 

Alexander  Bldg.  Com . 

.60 

lo 

Anglin  Norcross  Corp . 

20 

_ 

Anglo  Can.  Tel.  "A”  . 

33 

.34' 

Argon  Welding  . 

6 

6' 

Atlas  Thrift  Plan  pfd.  $10  .. 

5 

— 

Avalon  Tel.  Wts . 

— 

B.C.  Sugar  Refin.  Co . 

31 

32' 

B.C.  Tefephone  6%  pfd . 

102 

105 

Do.  448%  pfd  . 

82 

84 

Baillargeon,  J.B.  Co.  pfd . 

5 

— 

Do.  Com . 

.5 

— 

Banque  d’Economie  de  Que. 

34 

37 

Bolivian  Power  Corp . 

44 

— 

Brandram-Henderson  Com.  . . 

10 

_ 

Do.  Holdings  “A”  pfd . 

12 

15 

Do.  Holdings  Com . 

3 

— 

Brinton  Peterboro  Carpet  .... 

38 

_ 

Briqueterie  St.  Laurent  . 

80 

110 

Brit.  Amer.  Assurance  . 

104 

109 

Horner,  Frank  W.  $I  pfd.  . 


Inter.  Holdings  Ltd . 

Inter.  Utilities  Conv.  pfd.  . 
Invest.  Bond  &  Share  pfd.  ., 

Do.  Com . 

Jenkins  Bros.  Ltd . 


Lake  Ont.  Port.  Cem.  pfd. 
Do.  Com . 


Do.  “B” 


Brit.  Nfld.  Corp .  3^8 

Calgary  Power  4%  pfd .  70 

Do.  4t2%  pfd .  80 


La  Solidarite  C.  d’As.  Vie 

LaTuque  Telephone  . 

Laurentide  Theatres  pfd.  .. 


were  subscribed,  practically  all 
of  which  was  taken  up  by  a 
single  shareholder. 


(Tue.day,  Jan.  h. 

1960  at 

2  p.m.) 
Can.  S 

U.S.A.  i  . 

Buying 

\  17  32 

Selling 

4  13  32 

United  Kingdom  £ 

Buying 

2.67' • 

Selling 

2.67H 

Blocked  Sterling 

Buying 

2.66 

Selling  Rates: 

SeUing 

2.68 

Australia,  I  pound 

2.15'/4 

Belgium,  100  francs 

1.93 

B.  W'est  Indies,  100 

dollars 

56.28 

Denmark,  100  kroner 

13.94 

France,  109  francs 

19.60 

1958  1959 

"Average 


Ratify  Bateman  Bay  the  Merrill  mill  ten  miles  d.„L  Cx-XX  rUannPC 

AAa  *11  I  I  J  n  1^  away  had  excess  capacity.  DallR  JTalf  VpIlanycS 

fVierrill  island  ueal  Asked  how  much  ore  the  Mer-  _ 

Stockholders  of  Bateman  Bay  rill  mill  would  handle  from  Bate-  i.mperial  bank 

Mining  Co.  at  a  special  meeting  man  if  development  work  is  sue-  g  ftXtl, 

here  approved  an  agreement  with  cessful,  Roy  Robertson,  Merrill  n.  f  H^arn-  Toronto,  to  be  manager, 
Merrill  Island  Mining  Corp.  Ltd.  President,  said  it  was  difficult  at  s^ongh-^nuk^ 
under  which  Merrill  will  Bdvdnce  ^  time  to  dscertdin  tne  Qusn-  0.  e,  lovc,  to  be  manager.  Fort  si. 

r  t  n  4  r  j  4.1  fitv  ^  Road,  Victoria,  B.C. 

funds  to  Bateman  for  a  depth  j.  h,  Lyons.  Lethbridge.  Alta.,  to  be 

program  and  subsequently.  iC  ~  7  manager.  Kamloops,  B.C. 

warranted,  further  funds  to  place  Good  November  Gain  - 

the  Bateman  property  in  produc-  Danahi*  PpnHu^finn  scotia 

fj  n  r  J  r  Kenaoie  rroauenon  j.  c  Woolley,  Calgary.  to  be  manager. 

'  ,,,,,,  r,  ,  Renabie  Mines  Ltd.  reports  Camble  and  40th  Ave..  Vancouver. 

W.  Johnston.  Ba  eman  presi-  bunion  production  for  November  t„”e  Lnag ' 
dent,  said  two  drills  currently  $107,488,  up  from  $87,-  J.  H  hI  jutoaXo  be  manager.  First 

arc  working  at  the  Chibougamau  10=  notohor  anH  in  street  west  and  sixth  Ave.,  Calgary, 

nronertv  anrl  he  estimated  eiir-  UClOner  ana  »bf  azb  m  ^  Johnstone  has  been  appointed 

properly  ana  ne  esiimaiea  cur  corresponding  month  last  year,  senior  assistant  manager,  London,  Eng- 
rent  development  work  would  Dc  Production  for  the  first  11  „  „  „  ,  ,  .....  k 

finished  by  the  end  of  February,  months  this  year  totalled  $1,096,-  an  atiston?  manage?!*' monto 

When  this  work  is  finished  334  compared  with  $968,838  in  the  h-  Anderson,  accountant,  to  be 
further  consideratmn  would  then  similar  1958  period.  e.'  !Sa"r"ur'to‘'X"kn^"fnsp"ector. 

be  given  towards  proceeding  During  the  11  months  179,128  mortgage  department,  general  office, 


.  I,-  u  V  X  ,  .4,1  ,00  Germany,  100  DMark  .  23.05 

which  were  valued  at  $759,133.  Hongkong,  lOO  doUars  .  16.8.5 

Total  investments  of  O’Brien  are  1“  ■'“pees  M.24 

.1  .no  0.0  Netherlands,  100  guilders  2o.j0 

shown  31  cost  of  $1,499,248.  Norway,  100  kroner  .  13.46 

Investment  in  Atlantic  Coast  Pakistan,  too  rupees  20.24 

ppper  Corp.  Ltd.  was  increased  V^STrancs  aJI 

by  $195,000  to  $724,106,  and  Forwards: 

O’Brien  now  holds  43  per  cent  of  u.s.  oouars; 

that  company’s  issued  stock.  Mr.  1  i^onth  — 1  premium. 

O’tt,-:..,.  2  months— ',8‘;r.3/16';i  premium. 

Brien  says  a  program  of  un-  3  months— 3,  i6''<-54%  premium, 
derground  development  at  At-  4  months-9'32Cr-n/32<;b  premium, 
lantic  Coast  Copper  has  been  in  I  prlmZ: 

progress  with  encouraging  re-  pou,,,,  sterling: 
suits.  1  month  — '/ic-'jc  premium. 

Mill  construction  is  exneetefl  ^  months— 9'16e.l3  16c  premium, 
mill  LonsiruLiion  is  expeciea  3  premium. 

to  start  next  spring  in  prepara-  4  months — I'/.c-i'jc  premium. 

tion  for  production  at  750  to  800  ^ 

tons  of  copper-bearing  ore  daily.  5 

An  estimated  $2  million  will  be  Wednesday  .  95'. 


Bank  Staff  Changes 


IMPERIAL  BANK 


A  Foul  Bay  Road.  Victoria,  B.C. 

J.  H.  Lyons.  Lethbridge.  Alta.,  to  be 
manager.  Kamloops.  B.C. 

BANK  OF  NOVA  SCOTIA  ~  j 
J.  C  Woolley,  Calgary,  to  be  manager. 


production.  tons  of  ore  were  milled  as  against  Addison  to  be  an  assistant  m- 

When  details  of  the  agreement  160,574  last  year,  and  average  spector,  mortgage  department,  general 


An  estimated  $2  million  will  be  Wednesday  .  .  95'.  were  first  announced,  Mr.  John-  recovery  per  ton  was  $6.12  com-  „ 

required  to  bring  the  Property  ;  95  9  32  ston  explained  that  the  amount  pared  with  $6.03. _  manager.  Swift  Current.  Sask. 

into  production  and.  according  Monday  95  s'is  of  ore  developed  so  far  on  the  ^ 

to  Mr.  0  Brien.  methods  of  fin-  Tuesday  .  95  17/33  Bateman  property  was  insuffi- 1|  || 

Tr8n'M®‘!onsX$3\3U89L^  Average°?OT  C'ent  to  justify  a  mill-alt^^^^  THE  OIL  MARKET 


I  the  ore  was  of  economic  grade— 


Transactions  on  Toronto  Stock  Exchange 

tClosing  quotations.  Jan.  5.  I960) 

High  Low  Close  I  Sales  Stuck  High  Low  Close 


Underwriters  and  Distributors 
Government  and  Corporation  Securities 


THOMAS  B.  READ  COMPANY  LTD. 


MK)  .^cmc  Gas 
3.750  .\lminc.\ 
3.(00  Am  Leduc 
10.500  Anchor 
2.633  .Asamera 
7,292  Bailey  S  A 
175  Do  pr 

2.700  Banff 
15,372  Basco 
25.000  Baska 

5.300  Bata 
4.020  Bhtalta 
20,900  Calatta 
575  Cal  Ed 
5,900  Calvan  Con 
1.000  Calvert 
18.540  C  Oil  Lds 

3.700  Do  w'ts 
900  CS  Oil  wts 

20.359  CS  Pete 
6.000  C  Chieltn 
11,245  Cdn  Dev 
40.700  C  Ex  Gas 


2.33  2.10  2.23 


7.65  7.20  7.65 

19.25  19.25  19.25 
1.07  .98  1.07 


29.915;Medal 
13.2201  Midcon 
20,287  Mill  City 
200  Nat.  Pete. 
2.998  N.  Concord 
21.710  N.  Cont. 

5, SOON.  Davies 
2,516  N  Superior 
34.325  Northcal 
2.120,NC  Oil.? 
240  Do  wts 


.05>2  .04V2  •04V7  5.988  Northland 


2.45  2.28  2.40 


4.90  4.60  4.90 
1.05  1.03  1.05 
3.60  3.40  3.50 


6.000  Okalla 
14,688  Pac  Pete 
2001  Do  w 
79,150  Permo  pr 
3,500  Peruv  Oils 

19.400  Petrol 
25.800  Phillips 

56.400  Place 
4.900!Pondcr 

2, 8,i0, Prairie  Oil 
33,587  Pro^  o  Gas 
4.400  Ranger 


Investment  Securities 


PAcific  5457 


602  W.  HASTINGS  ST. 
Vancouver  2,  B.C. 


INVtSTMlNT  OlALBK'  ASSOCIATION  OF  CANADA 
MtMBlRS  BRITISH  COLUMBIA  BOND  DBALIRS'  ASSOCIATION 

T.  B.  Read  A.  J.  Barker  G.  D.  Sherwood  E.  A.  Finnigon 


975  C  High  Cr 

.34 

.34 

.34 

2,000  Ret  Expl 

1,225  C  Homestead 

1.05 

l.OO 

1.05 

!  10,231  Rocky  Pete 

21.1820  Husky 

8.55 

8.00 

8.40 

823  Royalite 

1.800|  Do  wts 

4.65 

4.30 

4.60 

245,  Do  pr 

3.000  C  W'illiston 

.82 

.70 

.82 

3,500  Sand  Riv 

4.400’ChHrter  Oil 

l.;{0 

1.20 

1.29 

3.073  Sapphire 

5,800C  .\Uenbee 

.08 

.06 

.08 

1.010  Do  debs 

125,598  C  Dragon 

.35 

.32 

.32 

7.784  Sarcee 

7.227(t  Mic  Mac 

2.90 

2.70 

2.70 

4.624  Satellite 

4,62,'iCon  Peak 

.04' 

.W 

.04 

1.400  Sccur  Free 

5.900  C  West  Pete 

3.9:> 

3.30 

.3.80 

.56.000  South  U 

52.545  Cree  wts  58 

2.67 

2.40 

2.40 

58, 800, Spooner 

24,761  Dev -Pal 

1.01 

.90 

1.01 

16.876iStanwetl 

1,475'Dome  Pcie 

9.00 

8.85 

8.85 

37,800jSub  OU 

31.250  Du  vex 

.06 

.05 

.05 

31,100  Tidal 

7,160  Fargo 

4.55 

4.23 

4.55 

43.359  Triad  Oil 

490  Fr  Pele  pr 

6.50 

6.10 

6.25 

1.730  U  Canso  vt 

260  Gr  Plains 

13.00 

12.50 

13.00 

43,57.5  Un  Oils 

8.510  Home  Oil  \ 

12.75 

11.25 

12.7.S 

6*600  Wayne 

3,005  Do  B 

11.50 

10.87 

10.37 

5,900  Wespac 

11,881  HB  Oil  G 

14.00 

12.12 

14.00 

13..''.)0;Wsburne 

3,000  Jump  Pnd 

.18 

.18 

.18 

19.300  W  Cdn  OG 

.3.000  Jupiter 

1.60 

1.60 

1.60 

1*3001  Do  wts 

74,700  LI  Pete 

.18 

.15 

.17 

3,371)  Weslates 

4.250  Longpoint 

.32 

■48 

.32 

27,806  W  Decalta 

49.500  L>  nx 

.11 

.09 

.10' a 

300  W  Lease 

12.520  Majtrans 

.03 

.03 

.03 

4.500;W  Naco 

2,100  Marigold 

.09 

.08W 

.09 

21.000  Van  Can 

400, Mayfair 

1  25 

1.25 

1.25 

5,150, Dalhousie 

2.7n  2.5.9  2.70 

2.63  2.16  2.59 

1.45  1.31  1.43 

.01' a  .IMVj  .CM', 
.06  .05'/i  .06 

7.20  6.95  7.25 

17.00  17.00  17.00 


4.35  4.15  4.35 

.21', 2  .16' 2  .20 
.15  .12'i>  .13 

.30  .40',2  .50 

1.87  1.75  1.75 

1,00  .87  .96 

4.10  3.43  3.90 

1.10  1.05  1.05 

t.89  1.67  1.88 

.10  .10  .10 
.16'/2  .13  .16 

.70  .61  .70 

1.57  1.27  1.47 

.60  .50  .60 

2.05  1.55  2.05 

1.35  1.26  1.48 

3.50  3.S0  3.30 


Can.  Crush  Stone  6%  pfd.  ...  100  — 

Canada  Envelope  Co .  20  — 

Canada  Flooring  “A”  .  l.S  — 

Canada  Grip  Nut  .  1  — 

Canada  Linseed  Oil  .  So  — 

Can.  Admiral  Corp .  14  16 

Can.  Arena  4%  pfd .  8  — 

Can.  Delhi  Oil  Ltd .  5=4  6 

Can.  Fairbanks  Morse  “A”  ..  11  11' 

Do.  “B”  .  8*/4  8' 

Can.  Fire  Insur.  Co .  18  — 

Can.  &  Foreign  Secs .  10  12' 

Can.  Fur  Invests.  Co .  33  — 

Can.  Home  Ass.  lOO'r  Paid  .90  — 

Can.  Javelin  Ltd .  11  11'; 

Can.  Pacific  Ry.  pfd .  1.45  l.f 

Can.  Superior  Oil  .  12  12'; 

Capital  Wire  Cloth,  Com.  ..20  — 

Chase.  A.W .  l'.2  2'-. 

Cic.  Ass.  Can.  Mercamile  .25  — 

Cie.  Gen.  de  Commerce  .  25  — 

Citadel  Brick  Ltd.  Com .  6  — 

Do.  $5  pfd .  1  — 

Claude  Neon  Gen.  .Adv.  “A"  6  — 

Do.  “R”  . •. .  5  - 

Do.  ptd .  98  — 

Clover  Petroleums  . 14  — 

Coleman  Coll.  A&B  . 28  — 

Commercial  Life  20%  pfd.  ..  .32  — 

Connors  Bros.  “A"  .  5  — 

Cons.  Fire  &  Cas.  $4  pfd.  ..5  7 

Cons.  Oka  Sand.  Com .  2'2  — 

Cons.  Theatres  “A”  .  H'j  — 

Do.  “B"  .  5  - 

Corp.  d'Expens.  Fin .  10  11 

Courtaiilds  Ltd .  7';  8 

Cousins,  E.  Ltd.  Units  .  10  — 

Crown  Life  lOO',  Paid  .  162  167 

Cuban  Can.  Sugar  .  2  — 

Daily  Mirror  “A"  .  3^8  4 

Debs.  &  Secs.  Ltd.  pfd .  80  85 

Detroit  Int.  Bridge  .  18  — 

Dom.  of  Can.  Gen.  Ins .  65  70 

Dom.  Life  Assurance  .  150  — 

Dom.  Linseed  Oil  Units  —  3h  — 

Dom.  Looseleaf  .  2  — 

Donnaconna  Paper  Co .  38  — 

Dupuis  Freres  ptd.  $25  par  .  16  19 

Eastern  Canada  Steel  .  23  — 

E.  Can.  Svgs.&Loan  $10  par  21'3  — 

E.  Electro  Cast.  Com . 25  — 

E.  Trust  Co.  New  .  26  28 

E.  Utilities  5'2'/<-  ptd .  9  — 

Enamel  Heating  pfd . 80  — 

Essex  Packers  pfd .  30  — 

Do.  Com .  2  — 

Excelsior  Life  Ins .  164  — 

Fashion  Craft  Mlg.  pfd .  75  85 

Federal  Fire  Insurance  —  40  — 

Ford  Highwood  Coll . 10  .2( 

Ford  Motor  of  England  .  14  1444 

Galt  Brass  Co.  Com . 100  — 

Glencagles  Inv,  A&B  .  35  — 

Goulds  Pump  Inc.  pfd .  14  — 

Granby  Elastic  $1  ptd . 25  — 

Do.  Com .  2.00  — 

Grand'Mere  Knitting  “A"  .10  — 

Gr.  Bril.  &  Can.  Inv.  ptd.  90  — 

Do.  Com .  20  22 

Gr.  West  Life  .‘\ssur .  330  340 

Guar.  Co.  of  NA  100%  Paid  . .  290  310 

Do.  20%  Paid  .  90  — 

Halifax  Ins.  Co .  22  — 

Halton  &  Peel  Trust  .  12';  — 

Harricana  Telephone  .  25  — 

H."  Battery  Units  .  3  — 

Hawker  Siddeley  .  3';  4 


London  Can.  Inv.  pfd.  $3 

Do.  “A"  . 

London  Life  Insurance  .. 
Lord  Simcoe  Hotel  “A”  .. 
Lower  St.  Law.  4'/;%  pfd. 


Do.  “B"  . 

Malagash  Salt  pfd . 

Do,  Com . 

Manufact.  Life  Ins.  Co.  . 
Maritime  Coal  Ry.  ptd.  ■ 
Maritime  Life  Assur.  Co. 
Maritime  Tel.  &  Tel.  Com. 
Do.  pfd . 


Moirs  Ltd.  pfd.  — 

Do.  Com . 

Monarch  Lite  Assur. 


Mtl.  C.&D.  Svgs.  Bank 
Mtl.  London  Gen.  Inv.  Ltd. 
Mtl.  Mort.  &  Discount  Com. 

Nal.  Life  Assurance  . 

New  Bruns.  Oilfields  . 


Nor.  Amer.  Elev.  Ltd.  Ptd 


Nor.  ,\mer.  Man.  Corp.  . 

Nor.  Tel.  5'/;%  “A  '  Pfd . 

Do.  ‘B”  Pfd . . 

N.S.  Lgl.  &  Pwr.  4%  Pfd.. 

Do.  4';%  pfd . 

Do.  5%  Pfd . 


Do.  “B"  . 

Ontario  &  Que.  Ry.  Co. 
Peoples  Thrift  Pfd . 


Phillips  Elect.  Com . 

Prudential  Trust  Co.  .... 
(Jue.  Natural  Gas  Units  . 

Do.  Wts . 

Que.  Tel.  Corp.  .5%  Pfd. 
Regent  Knitting  $25  Pfd. 


Rio  Tinto  Common  . 

Robin.  Jones  &  Whit.  Pfd. 
Do.  Com . 


Bid 

Asked 

.40 

_ 

,  27»4 

28 

fi 

9 

,  7', -4 

100 

no 

28 

30 

38 

40 

65 

— 

25 

— 

60 

65 

8 

— 

5 

6 

2 

2*4 

14'/i 
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Soc,  d’Admin.  &  de  Fiducie  124 

Sovereign  Life  25%  Paid  215 

Std.  Amusement  Com .  1-00 

Std.  Fuel  Pfd .  34 

Do.  Com .  3'; 

Stanfield's  Ltd.  "A”  .  10 

Do.  “B"  .  10 

Steelman  Gas  Com .  3 

Stewart  &  Lloyds  .  1 

Supersol  Ltd . 

Toronto  &  London  Inv .  2'4 

Trans  Canada  Freezers  —  5'4 

Transportation  Building  .  8 

Trust  Gen.  du  Canada  Pfd  15'; 

United  Canadian  Shares  12 

United  Grain  Growers  "A"..  15 

Velok  Com .  35 

Do.  Units .  44 

Waterloo  Manufacturing  .  8 

Western  Assur.  Co .  78 

Western  Life  Assur.  25%  Paid  97 

Western  Trust  Co .  38 

Westcoast  Trans.  Com .  15=4 

York  Trading  .  30 


